BCETO, B 3TUX YCJIOBUSIX MOABEPraeTCsl K 3HAUYUTEIbHBIM U3MEHEHUSM MEXaHHU3M B3U-
MaHHUsI KOCBEHHBIX HAJIOTOB.

HNurerpanus (poHA0BbIX PHIHKOB

Ha coBpemMeHHOM 3Tane SKOHOMHYECKOTO Pa3BUTHSI IOCTCOBETCKUX CTPAH TOJIb-
ko B Poccun u, B MeHb1Iel ctenenn B Kazaxcrane pplHKM KanuTajla MOTYT ObITh 0Xa-
paKTeprU30BaHbl KaK MPHUOIMKAIOUINECS K CPETHEMY YPOBHIO Pa3BUTHSL.

B ycnoBusX moka COXpaHSIOIIErocss 3KOHOMUYECKOTO npoctpaHcTBa Coapyke-
ctBa HezaBucumbix ['ocynmapcts (CHI') u EBpaswuiickoro Dxonomuueckoro Coooiie-
ctBa (EBpA3DC) no BcTymuieHus B cuily corjameHus o TamoxxeHHoMm Coro3e B3auMo-
NEHCTBUE PBHIHKOB KaluTajia MpeCTaBisioch Hauboliee peaibHbIM JIMIIb B (popMaTe
JIBYCTOPOHHMX OTHOLIEHUW. OHAKO yCHEIIHAas peaau3alusl BbIIICYKa3aHHOTO MPOEK-
Ta CcO3/1ajla BO3MOXKHOCTH JUJIsl pa3BUTHUS OTHOILCHUN B paccMaTpuBaeMoil cdepe Ha
MHOTOCTOPOHHEW OCHOBE. BeposITHOCTH 3TOro Moria Obl CYHIECTBEHHO BO3pPACTH, €C-
a1 Obl yAallOCh CKOOPAMHUPOBATH MHHUIIMATHBBI MO (POPMUPOBAHUIO (PMHAHCOBBIX
IIEHTPOB HA TEPPUTOPHUU ABYX CTPaH, MIPU3HAHHBIX HA MEXIYHAPOIHOM YPOBHE.

[Ipennoceuika uisi TakOro CKOOPJWHUPOBAHHOIO PA3BUTHS, MOMHMO OOIIUX
npoOJeM, — MOCTENEHHOE B3aUMOIIPOHUKHOBEHUE UHPPACTPYKTYP U YUYACTHUKOB (Pu-
HaHCOBBIX PBIHKOB benapycu, Kaszaxcrana m Poccun. YcuieHue B3auMOJEHCTBUS
0o0oux pPBHIHKOB KamuTajla OCOOCHHO aKTyallbHO B KOHTEKCTE MepcrnekTuB EnnHoro
sKoHOMHUYeckoro npoctpanctBa (EDII) kak criemyromiero mara B yriayonenun Tamo-
YKEHHOT'O CO03a. DTO CBSI3aHO C TEM, UYTO B3aUMOJEHCTBUE PHIHKOB KaIllWTajla MOXKET
CTaTh OJHOM W3 OCHOB Pa3BUTHS PErMOHAJIBHON Y3KOHOMHYECKOW UHTETPALlUH B LIEJIOM
1 GOpMUPOBaAHUS TPAHCTPAHUYHON (PUHAHCOBON MH(PPACTPYKTYPHI.

Nuterpamus (GOHIOBBIX PHIHKOB OyAeT CrocoOCTBOBaTh Oosiee d(PpheKkTUBHOMY
WCIIOJIb30BAHHIO «M30BITOUYHBIX» COEPEKEHUN B OJHUX CIIy4asiX W MPUBICYCHHIO JO-
MIOJIHUTENIbHBIX MHBECTULIMM — B JPYTUX. 3@ CUET NPEOJOJICHUS T'PAaHULl HAllMOHAJb-
HBIX PBIHKOB JJII YMUTEHTOB ()MHAHCOBBIX MHCTPYMEHTOB CHUBSITCS U3JIEPKKU TPH-
BJICUCHUS] MHBECTULIUMN, a JJIsi UTHBECTOPOB — MOBBICSITCSI BO3MOXKHOCTH JUBEpPCU(PUKA-
[IMY UHBECTUIIMOHHBIX MOPTQETIeH U CHUBSITCS PUCKA UHBECTUPOBAHUS.

Kpome toro, cpencrsa, npuBieKkaeMble ¢ MOMOIIBI0 UHTEIPUPOBAHHBIX PHIHKOB
kanurtana yyacTHukoB EDII, MoryT ucnonbs3oBatbes 11 GMHAHCUPOBAHUS MPOEKTOB
pa3BUTHS TPAHCTPAHUIHON UHOPACTPYKTYPHI B PATHMUHBIX 00JIACTIX SIKOHOMUKH.

TEHE3UC PA3BUTHUSI 1 ®POPMUPOBAHUS HHHOBAIITMOHHOM
CPEJIbI B HAIIMOHAJIBHOM YKOHOMUKE PECITYBJIMKHA BEJIAPYChH

H.A. I'onuapyk
Hucmumym napramenmapusma u npeonpunumamenscmsea, 2. Munck, benapyco

[Tepexom kK HOBOM PKOHOMHMKE — 3KOHOMHUKE 3HAHUW OCHOBBIBAETCS HA HOBOM
WH(OPMAIIMOHHOM YKIane. MHHOBAlMOHHOE Pa3BUTHE W MOJCPHU3ALMUS SBIISIOTCS
OCHOBHBIMHU CTPATErMYECKUMHU HAIPABJICHUSIMHU COIMATIbHO-3KOHOMHUYECKOTO Pa3BH-
THSI COBPEMEHHBIX YKOHOMUK, SIBIISTFOIIUECS CIEACTBHEM Pa3BUTHUS MPOIECCOB T100a-
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JU3allid, KOTOpas TakKe OCHOBaHA HA MEXKTyHApOJIHOW MH(POPMAIIU3anK U Pa3BUTHUS
KOHKYPEHIIMM Mara KOHOMUKH. MoJiepHU3aIus 1 THHOBAIIMOHHOE Pa3BUTHE PEaJIbHO-
ro CEeKTOpa HalMOHAIbHOUW ’KOHOMUKM Pecnybnuku benapyces mpeamnonaraet s¢dek-
TUBHOE HCIOJIb30BAHKME MEPEOBBIX JOCTHKEHUH, TO3BOJIAIOIME B Onnxaimme 7-10
JIET MJIAHUPOBATH TOBBIIICHHE MPOU3BOJUTEILHOCTH TPyAa B 3 =35 pa3, COKpaTUTh
SHEProeMKOCTh npoaykuuu B 10 pa3, maTepuanoeMkocTs B 4,5 pasa, OBBICUTH Kaue-
CTBO BBIIIYCKa€MOM MPOAYKIMU U CO3/1aTh YCIIOBHS ISl IPOU3BOACTBA MHHOBAIIMOH-
HBIX TOBAapOB U yCIYT, MOBBICUB HX JOJIO B 001eM o0beme peanuzanuu ¢ 5% 1o 85%,
YBEJIMYUTH JIOJIO MPOYKIIMU C BEICOKOW JOOABIECHHOW CTOMMOCTBIO H JIp.

JIBHXKyIIIEW CHITON pa3BUTHUSI HOBOM SKOHOMMKH SIBJIIETCS YPOBEHb TEXHOJOTHYE-
CKOTo ¥ MHGOPMALIMOHHOTO pa3BUTUS — VI MHGOPMALIMOHHBIN TEXHOJIOTUYECKUN YKIIa]l
METra’KOHOMHUKH, KOTOPBIM XapaKTEPU3YIOIIMKCA €AWHBIM TEXHUYECKHMM YPOBHEM CO-
CTaBJIAIOIIUX €0 MPOU3BOJCTB, CBSI3aHHBIX BEPTUKAIBHBIMU M TOPU30HTATBHBIMU MTOTO-
KaMU KayeCTBEHHO OJHOPOJHBIX PECYPCOB, OMMPAOLIMXCS Ha OOIIUE Pecypchl ToBapa
paboyasi cuiia, O0IKUM HAayYHO-TEXHUUYECKUH MOTEHIIUA U JIPp. DKOHOMUKHU MPOMBIIILICH-
HO Pa3BUTHIX CTpaH 3amnaaHoil EBporbl B HacTosIee BpeMsl OMHUPAIOTCS B OCHOBHOM Ha
TEXHOJIOTHH V TIOCTHH/YCTPUAIBHOTO YKJIa/a — AJIEKTPOHHUKY M MH()OPMATHKY, HO aK-
TUBHO Pa3pabaThIBAIOTCS TEXHOJIOTUH IIECTOTO YKJIaJa, CBA3aHHBIC C BHEAPECHUEM KOM-
NBIOTEPOB BO BCE CTAJIMU BOCIPOM3BOJCTBEHHOIO Mpoliecca, ¢ Pa3BUTHEM OMOTEXHOJIO-
M ¥ TEHHOM MHKeHepuei, ¢ GyHkuusiMu Tpanchopmaliim abctpaktHoro Tpyaa [1].

AHanIn3 TEXHOJIOTMYECKON CTPYKTYphbl SKOHOMUKHU PecnyOnuku benapych mo-
3BOJISIET CJENaTh BBIBOJI, YTO B OCHOBHOM OHA COOTBETCTBYET YETBEPTOMY TEXHOJIOTHU-
yeckoMmy ykiany (50%), tperbemy (30%) u maromy (10%), mst cpaBHenust B CIIIA
NaHHbINA nokazatenb npuMepHo 60%, B KHP — 87 %). I1pu stom B 2012 — 2013 rT. 0T-
MEYEHO CHIKEHUE OOBEMOB MPOU3BOJCTBA TMPOAYKIIMH ISITOTO TEXHOJIOTUYECKOTO
yKJIaa (MPOU3BOACTBO U3/AECTUN MUKPOIJIEKTPOHUKHU U IEKTPOHHON TEXHUKH, PaHo-
TEXHUKH, OMTORJICKTPOHUKH, KOMIIO3UTHBIX M HOBBIX MaTepHUAJIOB, MTPOMBIIIICHHOTO
0o0opyI0BaHMS AJisi HAYKOEMKHX OTpaciieid, TOUHOTO M 3JIEKTPOHHOTO MPUOOPOCTpoe-
HUS, IPUOOPOB U YCTPOMCTB [IJIsi CUCTEM CBSI3U U COBPEMEHHBIX CUCTEM KOMMYHHUKa-
U, KOMIIBIOTEPOB U APYTUX KOMIIOHEHTOB BHIYUCIUTEIIBHOW TEXHUKH).

[Iepexoa K MHHOBAaIMOHHOM 3KOHOMMKE BO3MOKEH TOJIBKO TNPU HAJUYUHU pa3-
BUTON MHHOBAILIMOHHOM CPEJbl, BKIIOYAIOLIEH Cpely FeHEepaluu 3HAaHUH, OCHOBAHHOU
Ha MOIIHOM CEeKTOpe (yHIaMEHTaIbHBIX MUCCIEAOBAHUIA B COYETaHUH C d(PPEKTUBHOMN
cucTeMOr 00pa3oBaHUsI M HAIMOHAJIHLHOW WHHOBAIIMOHHOW cucTemoil. Takum oOpa-
30M, UHHOBAllMOHHAs cpejia MPENICTaBIseT cO00M COBOKYIHOCTh BHEIIHUX YCJIOBUH,
OJIaroNnpUATCTBYIONIMX WHHOBAIIMOHHOMY pa3BUTHI0 U BHYTPEHHEH cpeabl Haluo-
HATBHBIX CYyOBEKTOB XO3SWUCTBOBAHWS — WHHOBAIMOHHOTO IMOTEHI[MANA, OOeCTeun-
BAIOIIETO TeHEPAINIO U KOMMEPIIHAIN3alU0 uaei (puc.1).

NHHOBaIIMOHHBIN KIMMAT — 3TO MHTETpajbHas XapaKTepUCTHKa (HaKTOpOB,
OTIPEIENSIIONINX YPOBEHb OJAronpusATHOCTH (HEOIArompHUsATHOCTH) H3MEHSIOIINXCS
YCJIOBUH, BIUSIOMMUX HAa 3()PEKTUBHOCTH MWHHOBAIIMOHHOTO (PYHKIIMOHUPOBAHUS pe-
aJBHOI0 CEKTOPa HALMOHAJIBHOW 3KOHOMHKH. VIHHOBAallMOHHBIN MTOTEHIMAN MTPEICTaB-
JseT coOOW COBOKYIMHOCTH BO3MOXXKHOCTEM CYOBEKTOB XO3SMCTBOBAaHMSI B K BOCIIPH-
SITUIO HOBALIMM U UX pean3alui.
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MHHOBaUuMoOHHanA
cpepa
!
HopmaTuBHO-3akoHoAaTenbHOe BHewHwne ycnoswus, BHyTpeHHsAs cpepa,
perynupoBaHMe MHHOBaLWMOHHOW dopmMupyoLmne onpegensioLlas
OEesATENbHOCTH WHHOBALUMOHHbIN KNumat WHHOBALMOHHbIN NOTeHumnan
| -
MHCTUTYUMOHanNbHbIE | | IHCTUTYThI pa3Butus MwpoBkle Hay4HO- CoumanteHble
CTPYKTYpbI WHHOBaLMM TeXHWYEeCKWe TeEHAEHLMN WHCTUTYTbI
[ | |
HedunHaHCcoBbIE UHCTUTYTHI ®PuUHaHCOBbIE UHCTUTYTbI
pasBUTUA 1 NOSAEPKKM pasBUTUSA U NOAOEPIKKM
WHHOBaLINI WHHOBAaL M
\
\
TexHonapkoBble WHopmaunoHHo-
CTPYKTYpbI TEXHONOrM4YeCcKme CUCTeMbI

Puc. 1. OcHOBHBIE 37I€MEHTH HHHOBAITMOHHOW Cpebl [2]

HHHOoBanMoHHAs cpefla HOCUT CETEeBOM XapaKTep U MOATOMY cHelu(puKy MHHO-
BAI[MOHHOM Cpebl OMPEAETSeT ee ClIOCOOHOCTh TeHEPUPOBATh CHHEPTHIO, BCIICIACTBHE
yero 3¢ ekt odecrieunBaeTcsl He 3a CYET KyMYJISTUBHOrO 3 (deKTa BXOAAIINX B HEe
CyOBEKTOB, a B pe3yJIbTaTe UX OPraHUYHOT'0, B3aMOBBII'O/IHOTO B3aUMOJCHCTBHS.

OcHOBHBIMH TpoOJIeMaMH, MPENATCTBYIOMKUMU WHTETPAllMi HAayKu, 00pa3oBa-
HUS 1 OM3HECa, 10 HAllleMy MHEHHIO, B COBPEMEHHBIX YCIIOBUSIX SBISIOTCS:

HEONITUMABHOCTh CTPYKTYPbI HHTETPAITHOHHBIX IPOIIECCOB,
HECOBEPILIEHCTBO 3aKOHOJATENILHOrO 00ecTieYeH s MHTErPAlMOHHBIX MPOLIECCOB,
HEJI0CTaTOYHOCTh MEP FOCYAapCTBEHHOMN MOJICPKKH,
ciabast MaTepuaabHas 3aMHTEPECOBAaHHOCTh OM3HECA.
Jlnis ycTpaHeHus TPensITCTBUN B Pa3BUTUN MHTETPALMOHHBIX CBSI3€H B MHHOBA-
MOHHOM cepe HaMH MpeIaraloTcs Ciaeayolue HalpaBIeHUs:
® COBEpILEHCTBOBAHME 3aKOHOJAATEIbCTBA B 00JIACTU BOBJIEYEHHUS B 0OOPOT
NpaB Ha Pe3yIbTaThl MHTEIICKTYATbHOMN I€ATEIbHOCTH,
e CoO3JaHHBIC MpU (PUHAHCOBOW MOJAEP)KKE IOCYAapcTBa CUCTEMbl WHHOBAIIM-
OHHOTO 00pa3OBaHUS;
®  YCWJIEHHE IOCYIapCTBEHHOM MOAIEP/KKU MAJIOr0 MPEeIPUHAMATENHCTBA B HAYKE;
® CTUMYJHMPOBAHHUE YACTHO-TOCYJAPCTBEHHOI'O MapTHEPCTBA;
® CO3/1aHUE IIEJIOCTHOM HAIMOHAJIBHONW M MEKIOCYJIapCTBEHHOW HOPMAaTHUBHO-
paBOBOW 0a3bl U T.II.

OnHo#t U3 OCHOBHBIX MPOOJIEM PEAIbHOTO CEKTOpa HAIMOHATBHON YKOHOMUKH
PecnyOnuku benapych sBisieTCsl HEJJOCTATOK MHHOBALIMOHHBIX METOJOB U MEXaHM3-
MOB TIepexojia Ha UHHOBALMOHHBIN MyTh Pa3BUTHS C LIEJIbIO €r0 MHHOBAIIHOHHOTO 00-
HOBJICHUS ISl TOCTHKEHHSI KOHKYPEHTOCTIOCOOHOCTH, T.€. UMEET MECTO HEAOCTaTOU-
HBI ypOBEHb Pa3BUTHS MHHOBALMOHHOW cpejibl, 0JaronpusTCTBYIOLIEH OCTOSTHHOMY
MOSIBIICHUIO HOBBIX HJIEH M MX KOMMEPIHAIU3AIMN Ha OCHOBE KA4€CTBEHHOTO HM3Me-
HEHHsSI CHCTEMBI BBICIIIETO 00pa30BaHUsI.
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NOTPEBUTEJIBCKOE KPEJUTOBAHUE U ETO OCOBEHHOCTHN
B ASBEPBANJI)KAHE

J.H. I'yceiinoB
Aszepbatiodcanckuil 20Cy0apcmeerHHblll IKOHOMUYECKUL YHUBepcument,
2. baxy, Azepbatioscan

BaxHoe MecTo B COBpEMEHHOH CHCTEME KPEAUTOBAHUS 3aHUMAET IMOTPEOUTEIh-
ckuit kpeaut. [loTpedburenbckuil KpenuT (ccyia) — 3TO MPEAOCTaBIEHUE HACEICHHUIO B
JIOJT JICHEKHBIX CPEICTB WIIM TOBAPOB JIJISl YOBIECTBOPEHHSI TOTPEOUTEITHCKUX HYXK]I C
NOCJIEAYIOIUM BO3MellleHneM aoira. [lox noTpeOuTenbckuM HYKIaMHU B TOM CIIy-
yae cleayeT MOHMMAaTh YJOBIETBOPEHHE MOTPEOHOCTEH HaceleHUs B TOBapax He
TOJIBKO KPAaTKOCPOYHOTO, HO M JTUTEIFHOTO TOJIh30BAHMS. B 3aBUCHIMOCTH OT SKOHO-
MHUYECKOI0 cojiepKaHus Bce OaHKOBCKHE MOTPEOUTENECKUE CCY bl MOXKHO Pa3/IeIUTh
Ha YETHIPE TPYIIIHI.

[lepByto rpymnmy 6aHKOBCKUX MOTPEOUTENBCKUX CCYJ COCTABISIOT CCY[bl Ha Te-
KyIIHe KCIUTyaTallMOHHbIE 3aTpaThl JOMAIIHUX XO3sIMCTB (CCyabl B OOOPOTHBIE He-
NIPOU3BOICTBEHHBIC (OHIBI), KOTOPHIE OTIUYAIOTCS OT TPATUIIMOHHBIX OAHKOBCKHX
NOTPeOUTENICKUX CCYJT [0 CBOEMY XapakTepy, (opMaM, CpoKaM, TEXHUKE MPETOCTaAB-
nenus u cepe mpunoxkeHus. [1o cBoeMy xapakTepy 3TH CCYIIBI SIBISIOTCS PEBOJIBBEP-
HbIMHU (OT aHTJI. PEBOJIBE - BO3BpAMIATHCS, MEPUOIUICCKA CMEHSTH), WU BO30OHOB-
JsieMbIMH ccyiamu. [lepBoHauanbHO 3TOT BO30OHOBISIEMBINA KPEAUT OHOpMIISIICS J10-
TOBOPOM, AQHAJOTUYHBIM OTKPBITHUIO KPEIWTHOH JIMHWUU, B COOTBETCTBHH KOTOPHIM
OaHk Opan Ha cebst 0043aTeabCTBO MPEAOCTABIATh KPEIUT 3a€MILUKY B Ipeenax JIu-
MUTa 33JJ0JDKEHHOCTH, YCTAHABIIMBAEMOTO 3TUM JIOTOBOPOM. B nmambHeiieM peBoib-
BEPHBIA KPEIUT CTaj BbIJABATHCA OAHKOM 3aeMIIMKY B Mpejesax JIEeHCTBYIOLIETO JIH-
MUTA 33/I0JDKEHHOCTH aBTOMATHYECKH, 0€3 3aKIIOYCHHSI TOTIOTHUTEIHHOTIO COTJIalle-
HUSI MEXKIY 3a€MIIMKOM U KpeauTopoM. [1o Mepe mocTyruieH st CpeicTB OT 3aeMIIMKa
B IOTallleHUue paHee MOJIYYEHHBIX CCyl 00BbEM KpeauTa MOCTOSHHO cHuxkaercs. Ho
OJTHOBPEMEHHO TPOHUCXOTUT BO30OHOBIIEHUE KPEAUTHOW JIMHWH, YCTAaHOBIEHHOW JI0-
TOBOPOM MEKIY OaHKOM U 3a€MIIMKOM.

B ycnoBusx coBpeMEHHOW MHHOBAIMOHHOW 3KOHOMHKH OOJBIIOE 3HAYCHUE
UMEIOT 00pa3oBaTeNIbHbIE KPEAUThl. JTa (hopMa KpeaUTOBAHUS MOJIyunusia Hanboee
mupokoe pazputrue B CHIA. 3aemmukamu 1o oOpa3oBaTesbHBIM KpEeIUTaM MOTYT
BBICTYTIATh POAMTENH IIKOJIBHUKOB, CTYACHTOB KOJUIC/HKEH M YHUBEPCUTETOB JTHOO
HEIMOCPECTBEHHO caMu CTyAeHThl. B BenukoOputanuu poaurenn MOTYT MOIy4daTh
OaHKOBCKHE CCyabl B 0aHKaxX B TedeHue 10 JeT ucmonap30BaTh UX AJS OIUIATHI IO-
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