TEMA 8. AHAJIN3 PUHAHCOBOTI'O IIOJIOKEHUSA ITPEAIIPUATHUA

1. AHanu3 JOJITOCPOYHBIX AKTUBOB MPEANPUITHS.

2. AHanu3 HMCTOYHUKOB JIOJITOCPOYHBIX AKTUBOB MPEANPHUATHS (COOCTBEHHBIN
KanuTaji U JOJITOCPOUYHbIE 0053aTeIbCTBA).

3. AHamu3  KpaTKOCPOYHBIX  aKTUBOB  NpeanpuAtus  (KpaTKOCpPOYHbIE
00s13aTeNIbCTBA).

4. AHaIM3 UICTOYHUKOB KPATKOCPOYHBIX aKTUBOB MPEATPUSITHSL.

5. AHanu3 mnaTéXecnocoOHOCTH MPEANPUATHS.

6. AHanu3 1e10BOM aKTUBHOCTH MPEIIPUITHS.

7. Ananu3 puHAHCOBON YCTOMYMBOCTH MIPEATIPUATHS.

1. AHAJIM3 10JITOCPOYHBIX AKTUBOB NPeANPUSTHS

duHaHCOBas MOJUTUKA KAKIOTO MPEINPUITHS COCTOUT B MPUBICYCHUHN CPEICTB
U PaIMOHAILHOM UX Pa3MEIICHUU.

CymiectByromasi OTYETHOCTh COJEPXKHUT B ceOe HMH(OpMalrio, MPU MOMOIIU
KOTOpPOM MOKHO JaBaTh 00OOINAONIME OIEHKHA COCTOSIHHSI aKTUBOB MPEINPHUITHS U
aHAJIM3UPOBaTh HMX B pa3pe3e KOHKPETHBIX BHJOB, WIPAIOMIMX BaXHYIO pOJIb B
3¢hpexTuBHOM QYHKIIMOHUPOBAHUU MPEIIPUSTHUS.

JlonrocpouHble aKTUBBI — 3TO BIIOKEHUS CPENICTB C JIOJITOBPEMEHHBIMU LIETISIMU B
HEJBIDKUMOCTh, IIeHHbIE OyMaru, YycTaBHbie (OHABI JIPYTHUX  NPEINPUSTHHA,
HEMaTepuaIbHbIC aKTUBBI.

B cocTaB 10JIrOCpOYHBIX aKTUBOB BXOST:

- MarepuayibHbIe aKTHBBI (OCHOBHBIC CPE/ICTBA);

- HeMmaTepualibHbIe aKTUBHI (00BEKTHl MHTEIIEKTYaIbHOU COOCTBEHHOCTH );

- JIOTOCpOYHbIC (PUHAHCOBBIE BIIOKEHUS (aKIIUU, OOJIUTalNK, YCTaBHbIE (DOH/IBI
OPYTUX NPEATPUSITHI).

BHauane u3yuyaroTcs OCHOBHBIE CPEACTBA: AHAIM3UPYIOT COCTaB, CTPYKTYpy U
JIBUKEHHE OCHOBHBIX CpEICTB, pPAacCCUUTHIBAIOT KO3(P(UUMEHTHl MOCTYIUICHHUS,
BBIOBITHS, OOHOBJICHHSI OCHOBHBIX CPEACTB IO KaXI0H KiIaccu(pUKAIMOHHON TpyTIIe.

CrnenyrommM BaXHEUITUM BHJIOM HMYIIECTBA SBISIOTCS HEMaTepuabHBIC
akTuBBl. Mcmonp30oBaHWE WX B 00OpOTE O3HA4YaeT NPUMEHEHWE B YyIpPaBICHUU
NPEANPUATHEM TPOTPAMMHBIX MPOAYKTOB ISl BBIYMCIUTEILHOW TEXHUKH, IPaB
TOPTOBJIH, JIMIICH3UOHHBIX MPaB, MPAB Ha WHTEIUICKTYabHYI0 COOCTBEHHOCTb.

Cxema aHanM3a HeMaTepUaIbHBIX aKTUBOB BO MHOTOM COBIAJaeT CO CXEMOi, 1o
KOTOPOW TMPOBOIUTCS aHAJIN3 OCHOBHBIX CpEACTB. M3ydaroTcsi cocTaB, CTPYKTypa U
JIBMKEHUE HEMATEePUAIbHBIX AKTUBOB.

Emé onHuM cBoeoOpa3HbIM BHAOM HMMYIIECTBA ABISIOTCS (DPUHAHCOBBIC
BJIO’KEHUS — 9TO MOKYMKa NaéB, aKIui, OOIUTraIii U Ip. BUJOB LIEHHBIX OyMar C LeJbIo
COBJIQJICHUSI UMYILIECTBOM JAHHBIX MPEANPUITHI, MOJTYy4eHHs JOCTyINa K YIPABICHUIO
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MMM, a TakKXKC C MLCJIbIO COXpPaHCHUSA HOKYH&TCHBCKOﬁ CITOCOOHOCTH BPEMCHHO

CBOOOJIHBIX JEHEKHBIX CPEJICTB U MOJIYYSHUS AUBUACHIOB M0 IIEHHBIM OyMaram.

Kpome cBoero (yHKIIMOHAIBHOTO Ha3HA4YeHHs, (UHAHCOBBIC BIIOKEHUS
pa3IMYaloTCa MO CpOKaM Ha KPaTKOCPOUYHBIE W JoJirocpounbie. MH(popmaims o HHX
COJICPKUTCS B TIPHIIOKCHUH K OaJTaHCy.

2. AHAJIU3 UCTOYHHUKOB J10JIITOCPOYHBIX AKTHBOB MPeINPUATHS

[IpeanpusTre MOXET MPUOOPECTH OJTOCPOYHBIC AKTHBBI 32 CUET COOCTBEHHBIX
1 3aéMHBIX ICTOYHUKOB, TO €CTh COOCTBEHHOTO M 3aéMHOTO KaluTaIa.

B mpomecce ananm3a W3ydarOT COCTaB, CTPYKTYPy W JWHAMHUKY HCTOYHUKOB
UMYIIEeCTBA MpeanpusaTusi. Takke pacCUUTHIBAIOTCS M AHAJIU3UPYIOTCS CIEAYIOIINE
K02 PUITUEHTHI:

1. Koagppuyuenm coocmeennocmu.

CoOCTBEHHBIE HCTOYHUKU

K cobCTB.—
Wror Oaanca

OT0T KOA(DPUIIMEHT XapaKTEPH3yeT COOTHOIICHHE HHTEPECOB COOCTBECHHUKOB
HNPEIPHUATHS U €ro KpeauTopoB. CUuTaeTcs, YTO 3HAYCHUE 3TOTO MOKA3aTeNs JOKHO
OBITE OoJbIIe 0,5.

2. Koagppuyuenm coommnowenusi 3aemuulx u cOOCMEEHHbIX UCIMOYHUKOB.

JA + KA
KCOOT. €06. M 3aeMH. HCT.— ———
CK
rne JA — ponrocpounble (¢uHaHCOBbIE o00s3aTenbcTBa; KA — KpaTKOCpOYHbIE

¢unancoBblie o0s3aTenbeTBa; CK — cOOCTBEHHBIN KanmuTal.

Jauueiii  kodpduinmeHtT pomkeH ObITh MeHblle 100 paBeH 1. Ho Ha
MIPEANPUATHSX, UMEIOIINAE BBICOKYIO CKOPOCTH 000pOTa CPEACTB, 3TOT KOdI(PPHUIIMEHT
MOKET 3HAYUTEIBHO TPEBHIMATh 1, U 3TO HEe OyAeT O3Ha4aThb HEYCTOMYMBOTO €ro
noyoxeHust. Jlyisg  craOuiabHOTO (DMHAHCOBOTO TOJIOKEHUS HEOOXOAUMO, YTOOBI
000paurBaeMoOCTh  KPAaTKOCPOUHBIX  aKTMBOB  TpEBBINIATa  000paYMBaEMOCTh
KPaTKOCPOUYHBIX (PMHAHCOBBIX 00SI3aTEIHCTB.

3. Koagpghuyuenm npusneueruss 00120CpOUHbIX 3AEMHBIX CPEOCME.

J3C
K npymn.: -
CK+113C
rae J13C — monarocpoyHbie 3a€MHBIE CPEACTBA.

3. AHAJIM3 KPATKOCPOYHBIX AKTHBOB MpeNpPUITUHSA

JIns OLEHKM KpPaTKOCPOYHBIX AKTHUBOB IPEANPUATHS HM3Yy4aArOTCS UX HaJIudue,



CTPYKTYpa, COCTaB U JUHAMUKA.

B cocTaB KpaTKOCPOUHBIX AKTUBOB BXOJIAT:

- TMPOU3BOJICTBEHHBIC 3aI1aChl;

- MBI,

- HE3aBEpILIECHHOE NPOU3BOJICTBO;

- TOTOBas MPOIYKIIHS;

- TOBapBhI;

- JICHEXHBIC CPEJICTBA U IEOUTOPCKAs 3aJ0IKEHHOCTD.

OOBIYHO KPATKOCPOYHBIX aKTUBOB MMEIOT HEOOJBLION YAEIbHBIA BEC B CyMME
Oayanca. [[ns cTaOMIBHOrO MPOU3BOJICTBA M peaU3allMi MPOAYKIMU XapakTepHa
CcTaOMIIbHASI CTPYKTYpa KPAaTKOCPOUHBIX aKTUBOB. BOJbIINE OTKIOHEHUS B CTPYKTYpE
KPAaTKOCPOYHBIX AKTHMBOB CBUIETEIBCTBYIOT O IE€PEpaclpeiei€eHU BIIOKEHHBIX
CPEICTB.

VYBenuueHune yaeapHOro Beca MPOU3BOJICTBEHHBIX 3allaCcOB MOKET O3HA4yaTh UX
HaKOIUICHUE B CBSI3U C HAIMYMEM HEJIMKBHUIOB WJIM CO3HATEIbHOE HAKOIUIEHUE B CBSI3H C
nepebosmu B cHabxkeHuu. Clie/ICTBUE — MOTEPU MOTPEOUTETHCKUX CBOMCTB MPOAYKTA U,
COOTBETCTBEHHO, CHIDKEHUE 1ICHBI, YBETUYEHUE YOBITKOB.

YMeHbIIeHUEe yAeIbHOTO Beca MPOU3BOJACTBEHHBIX 3aI1aCOB MOXKET MPUBOJIUTH K
neUIMTy OTIENIbHBIX BHUJIOB CHIphS U MaTepUaloB, MepedosM B Mpolecce
MIPOU3BOJICTBA, HEAOTPYKEHHOCTH TPOU3BOICTBEHHBIX MOILITHOCTEN.

B muensx oOecrieuenuss OecrniepeOOMHOCTH  MPOU3BOJCTBEHHOTO — Ipoliecca
MIPOU3BOJICTBEHHBIE 3aMachl JTOHKHBI OBITh ONTUMAJIbHBIMU. Ba)KHBIM yCIOBHEM IS
JOCTUKEHHUS HATOTO SIBISIETCSI OOOCHOBaHHME NOTPEOHOCTHM B HUX U YCTaHOBJICHHE
MOCTOSTHHBIX JIOTOBOPHBIX OTHOIIEHUH C MOCTaBUIMKAMHU.

OCHOBHbIE TPUYUHBI pPOCTa YAEJIBHOTO BeCa TOTOBOM MPOAYKIUU —
HEPUTMHUYHBIA BBIMTYCK, HEYIOBJIETBOPUTEIbHAS OPraHU3aldsl YIAKOBKH U TMOTPY3KH
MPOAYKIMHU, 3a7epkKa o(QopMIIeHHS TIATEXHBIX JAOKYMEHTOB, CHIDKEHHUE CITpoca
BCJICJICTBUE HU3KOI'O KAUECTBA, BHICOKOU IIEHBI U IPYTUE MPUYUHBI.

Jeburopckoii 3amomkeHHOCTH (/13) 10KHO OBITH YaeaeHO O0JbII0e BHUMAHHE.
ITocne oOrero 03HaKOMIJICHHSI C COCTaBOM M CTPYKTypo# JI3 MOXXHO JaTh OIIEHKY eé
peasibHOM cTouMocTH. Bo3BpatHoCcTh I3 onpenensercs Ha OCHOBE MPOILJIOrO ONbITa U
Tekymux yciaoBuid. Ilpu 3Tom HeoOXxomumo ydecTh pacnpeneneHue J[3 mo cpokam
oOpa3oBaHusl, €€ KA4YeCTBO U JJUKBUIHOCTb.

KauecTtBo /I3 — BEpOSATHOCTH MOIYUYEHHS 3TOU 3aJ0JKEHHOCTH B MOJIHOM CyMMe
(mokazarenu BEPOSITHOCTH — CPOK 00pa30BaHUS U YIEIbHBIN BeC MPOCcpodeHHOM J[3).

[Tokazarenb JTUKBUIHOCTU [[3 XapakTepuszyeT CKOpPOCTh, C KOTOPOM OHa Oyner
MpeBpallleHa B ICHEKHBIE CPEJICTBA (I 000PAYUBAEMOCTb):

O6opaunBaeMocTs = OTrpyxeHHas npoaykius / Cpennuit yposens [13.

DTOT TMOKa3aTelb OTPaXaeT, CKOJbKO pa3 3aJI0JDKEHHOCTh o00pasyercs u
MOCTYIIAeT HAa MPEANPUATHE 32 u3ydaeMbli repuoa. O6opaunBaemMocTsh /I3 MOxKeT OBITH
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pacCunuTaHa B JHAX. B sTom CcIydac€ OHa OTpaxacT CpE€aAHCC KOJINYCCTBO ,ZIHGfI JJIA eé

BO3Bpara:

Oo6opaunBaeMocThb B JHsX = KonuuectBo nuelt / ObopaunBaemocts [13.
4. AHAJIM3 HCTOYHUKOB KPATKOCPOYHbIX AKTHBOB MpPeINpPUsITHS

JUig aHanu3a HCTOYHUKOB KPATKOCPOUYHBIX AKTHBOB HCIOJIB3YIOTCS JIAHHBIE
Oyxraiarepckoro 6anaHca.

Baxxnoe 3HaueHHE UMEET aHAIN3 KPEAUTOPCKON 3aI0JDKEHHOCTH, TOCKOJIBKY OHA
UTPAECT CYLIECTBEHHYIO pOJib B (POPMHUPOBAHUU HCTOYHUKOB CPEICTB B PBIHOYHBIX
YCIOBUSIX.

AHanu3upyloTcs CTPYKTypa W TEHIACHUMUS HW3MEHEHUS KPaTKOCPOUHOM
KpeauTopckoi 3anomkeHHoctu (K3).

B pesynbrare aHanmza HEOOXOJUMO OIEHUTH YCIOBHS 33JOKEHHOCTH C TOYKU
3peHus ux peaabHocTu. Oco00e BHUMaHUE CIEAYET YACTUTh HAINYHUIO (M BOZMOXKHOMY
pocty) npocpoyeHHor K3 mpennpusitus nepea OOIKETOM, OpraHaMu COLUAIbHOIO
CTpaxOBaHUs, BHEOIOKETHHIMU (POHJIaMHU, COOCTBEHHBIMU pPaOOTHUKAMH, T.K. OHa
MOJKET SIBUTHCS OJTHOM U3 MPUYHH OaHKPOTCTBA.

ConocraBnstoress I3 u K3. Ecom K3 > JI3, TO B3auMMHbIE HEIUIATEKU HE
yXyAWAaT (UHAHCOBOE COCTOSIHME MPEANPHUSATHS, T.K. IPEAIPUITHE UCIOIB3YET 3TO
MPEBBIIICHUE KaK MPUBICYCHHbIC HCTOYHUKH.

PaccunThIBaloT CpeaHIO TPOAOKUTEIBHOCTh HCmonb3oBanus K3 B obopote
npeanpusatust (I1y):

Cpennune ocratku K3 - Jlnu nepuona
I =
CyMMa KpeIuTOBBIX 000OPOTOB MO CYETaM
pacueToB ¢ KpeAUTOpaMHU

5. AHa/m3 IaTéxecnocoOOHOCTH NPeANPUATHS

Baxneiiieli  xapakTEpUCTHKOM  Tekymero  (UHAHCOBOTO  MOJIOXKEHUS
OPEeNNpUsITHST  SIBISIETCS €ro  CIHOCOOHOCTh CBOEBPEMEHHO  OIUIaYMBaTh  CBOU
pa3HoO0Opa3Hble 0053aTeNbCTBA. JTa CIIOCOOHOCTh 3aBHCHUT OT CTETIEHU COOTBETCTBUS
BEJIMYMHBI MMEIOIIUXCS TJIATSKHBIX PECYpCOB BEIMUYMHE KPATKOCPOUHBIX JOJTOBBIX
o0si3atensCcTB. [Ipy 9TOM B KauecTBe MIIATEKHBIX PECYPCOB MOTYT pacCMaTpUBAThCS, B
MIEPBYIO OUYepellb, IEHEKHBIE CPEICTBA M KPATKOCPOUHbIE (DMHAHCOBBIC BIOKECHUS. DTO
camMble MOOWJIbHBIE AaKTHBBI MNpeAnpusitusi. JIeHeKHble CpeacTBa TOTOBBI K
OCYILECTBIICHUIO HEMEJUICHHBIX MaTeked. LleHHple Oymaru Takke MOTYT OBITh
MpeBpaIIeHbl B ICHBI'W B KpaTdaliie Cpoku (TIpU YCIOBHH, €CIIA ITH IIEeHHBbIe Oymaru
KOTUPYIOTCS Ha (POHOBOM OMpIKE U HA HUX UMEETCS CIIPOC).

[Tpu HegocTaTKe ACHEKHBIX CPEJCTB MU KPATKOCPOUHBIX (DMHAHCOBBIX BIIOKEHHUN
B IIEHHBbIE OyMaru Jjisl MOTalleHusl TEKYIIUX JIOJITOB MPEANPUSTHE MOXKET 0Opaiiarh B
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IMJIaTC)KHYIO HAINYHOCTD CJ'ICI[YI-OHII/Iﬁ 110 MOOMJIBHOCTH BUJ aKTHUBOB — ,ZI€6I/ITOpCKy1-O

3aJI0JDKEHHOCTh. M, HAaKOHEI, €CJIM U €€ HEIOCTATOYHO JIJIsl MOTAIlEHUs KPATKOCPOYHBIX
JOJTOBBIX 0053aTEJIbCTB, TO B ATOM ClIydae MPEINpHITHE BBIHYXICHO O0O0pamaTh B
IJIATEXKHbIE pecypchl (B HAJUYHOCTh) MaTEpUATM30BAHHBIE OOOPOTHBIE AKTUBBI —
3amnachl U 3aTPaThl.

OueBuHO, UTO (PUHAHCOBAS YCTOMYMBOCTD MPEANPUSATHS BO MHOTOM 3aBHCHUT OT
3¢ (PEKTUBHOCTH  UCIOJIb30BAaHUS BCEX BUJOB AaKTUBOB (M  TMPEXKAE  BCEro
KpPaTKOCPOYHBIX), OT CKOPOCTH 00OpOTa CPEACTB, BIOKEHHBIX B OOOPOTHBIC aKTHBBHI.
OpHUM U3 TPU3HAKOB YCTOMYMBOCTH (PMHAHCOBOTO MOJOKCHHS TPEIIPUSITHS SBISCTCS
YpOBEHb TIUIaTEKecrnocoOHOCTH. [lnaTexxecnmocoOHOCTh OlLIEHHMBAETCS MPH  MOMOIIU
nokasaresiei JTMKBUIHOCTH.

AHanu3 MIaTeXecrnoCOOHOCTH (JIMKBUIHOCTH) MPOBOJAUTCSA IO JAHHBIM 2-TO
pa3znena akTMBa OajaHca, B KOTOPOM OTPa)KaroTCsl T€ OOOpPOTHBIE AKTHBBI, KOTOPHIE
MOTYT OBITH MPEBPAIICHBI B IUIATEKHBIC CPEJCTBA U BHICTYNaTh B KAYECTBE UCTOUYHUKA
NOTAlIeHUs] KPAaTKOCPOUHBIX JOJNTOBBIX 00s13aTenbCcTB. KpaTKkoCcpouHbIE JOJTOBBIE
00s13aTeIbCTBA OTPAKAIOTCS B 5-OM pasjiesie naccupa OajaHca.

Pa3nuuaroT Tpu OCHOBHBIX MOKa3aTeNsl JIMKBUIHOCTH:

1. KoadduumeHT abconoTHON TUKBUAHOCTH.

2. [IpomexxyTOUHBIN KO3(DPUIIMEHT JIUKBUIHOCTH.

3. O6mmit k03P GUIUEHT JTUKBUIHOCTH.

Buauane omnpenenstor koddduuueHt abOcomoTHON nuKBUAHOCTH. OH paBeH
OTHOIICHUIO BEJIMYMHBI JCHEKHBIX CPEJICTB U CTOMMOCTH JIETKOPEATNU3yEMBIX IEHHBIX
OyMar K BEJIMYMHE KPaTKOCPOUYHBIX 00s3arenbeTB. OH yKa3bIBaeT, CKOJBKO Haubosee
MOOWJIBHBIX JCHEXKHBIX CPEJICTB UMEET MPEANPUATHE JJISl MOTAICHUS KaKI0To pyOs
KPaTKOCPOUYHBIX JOJTOBBIX 0053aTEIbCTB.

H3meHenue aOCOMIOTHOW JUKBUIAHOCTH 3aBUCUT OT PAa3IMYHBIX NPUYUH (OT
W3MEHEHHUSI BEJIWYMHBI KPATKOCPOUYHBIX OAHKOBCKUX KPEAWTOB, KPAaTKOCPOUYHBIX
3alIMOB, KPEIMTOPCKOW 3aI0JDKEHHOCTH, JEHEXHBIX CpPEICTB, KPATKOCPOUYHBIX
(uHAHCOBBIX BJIOKEHUH). TEOpETUUECKH YCTAHOBJICHO, YTO OIlEHUBaeMasi 1o JaHHOMY
KO3(pOUIIMEHTY  TUIaTSKECIOCOOHOCTh  CUMTAETCS  YJIOBJICTBOPHUTEIBHOM,  €CIH
koap¢unment pasen 0,2 — 0,25 (20 — 25 %). Omnako cam mo cebc ypOBEHBb
kod(dunrieHTa aOCOMIOTHON JIMKBUIHOCTH €II€ HE SBJISETCS OKOHYATEIbHBIM
MPU3HAKOM TUIOXOM aOCOJIFOTHOM TIJIaTEkKECIOCOOHOCTH, T.K. B HEM HE HaXOJIAT
OTpaXEHUs, C OJHOM CTOPOHBI, CKOPOCTb (IIPOJOJKUTENIBHOCTh) 000pOTa
KpPaTKOCPOYHBIX 0053aTEIbCTB, & C APYTol — CKOPOCTh (MPOAOIKUTEIBLHOCTH) 000poTa
MJIaTEXXKHBIX CPEJICTB.

B Tex cnywasx, xorma mpu orJiaTe JOJTOBBIX 00S3aTE€NbCTB MPEIIPUITHIO
MPUXOJUTCS MOOMIIU30BBIBATh KPOME JICHEKHBIX CPEJCTB M KPATKOCPOUHBIX 3aiiMOB
elle U JeOUTOPCKYIO 3a10KEHHOCTD, MJIaTEKECIOCOOHOCTh OLIEHUBAETCS MPU MTOMOIIIH
TaK Ha3bIBAEMOTO MPOMEKYTOYHOT0 KOA((UIIMEHTa TUKBUIHOCTH.

10T KOAhOUIMEHT oOmpeaensercs JeJICHUEM CYMMbl JEHEXHBIX CPENCTB,
KPaTKOCPOUYHBIX (PMHAHCOBBIX BJIOXKEHUH M JAEOUTOPCKON 3aJ0KEHHOCTH HAa CyMMY
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KpaTKOCPOYHBIX JOJIOBBIX 00513aTEILCTB. TeopeTI/I‘lCCKI/I ONTUMAJIBHBIC TIPCACIIbLI

IPOMEKYTOUHOTO KO3 duienTa TukBuaHocTH pasubl 0,7 — 0,8.

Haubomnee 00001IeHHO COCTOSHUE IJIATEKECIMOCOOHOCTH MPEANPHUATUS MOMKHO
BBIPA3UTh B BHUJAE 001Iero koddduiumeHta miaTexxecrnocooHoctu. OH omnpeaenseTcs
JIeIEHUEM BCEX TEKYIIMX aKTHBOB Ha CyMMY KPaTKOCPOUHBIX 00s3aTenbCTB. JaHHBIM
KOA(PPUITUCHT MOKa3bIBACT, YTO €CJIU B CIydae KpaitHe HEOOXOAUMOCTH MPEANPHUSTHIO
NpUIETCS TpeBpaliaTh B pealbHBIC IUJIATEKHBIE CcpeacTtBa (B JICHBIH) IMTOMHMO
1eOUTOPCKON 3aJOJKEHHOCTH €Ille W TEeKyIIMe 3amachl M 3aTpaThl, TO CKOJBKO
TUTATEKHBIX CPEICTB OYyAET MPUXOIUTHCS HA OAUH PyOb KpaTKOCPOUHBIX HoaroB. Ho
ClIeyeT UMETh B BUIY, YTO B JAHHOM CITydae MPEANOIaraeTcs, 4TO BCE BHUJIbI 3aI1aCOB U
3aTpaT OyIyT pEeaJM30BaHBI MO TOW € CTOMMOCTH, MO KOTOPOH OHU OTpPaKCHHI B
Oasiance (MM HE MEHBIIIE STOM CTOUMOCTH).

6. AHayIM3 1e/10BOil AKTUBHOCTH NPeANPUATHS

Koappuuuentsl nenoBoil  akTUBHOCTH MO3BOJSIOT  NpKAHamM3upoBaTs,
HacKOJIbKO 3(Q(EKTUBHO TMPEANPUSATHE HCHOJIb3YyeT CBOM cpeactBa. K atum
MOKa3aTeNsIM OTHOCSATCS Ppa3jMYHbIE IOKa3aTelid 00OpavynBAEMOCTH; OHU HUMEIOT
0oJIbIlIOe 3HAYEHUE JIJISi OLEHKU (PMHAHCOBOTO MOJIOKEHUS MPEANPUITHS, TOCKOIBKY
CKOPOCTh 000pOTa, T.€. CKOPOCTh MPEBPALICHUS UX B JCHEXHYIO (HOPMY, OKA3bIBACT
HEMOCPEACTBEHHOE BIUSIHUE HA MJIATEXKECITOCOOHOCTh MPEPUSATHU.

JI71s1 OIIEHKM J1€JI0BOM aKTUBHOCTH OLICHUBAIOTCS MTOKa3aTen 000pauyuBaeMOCTH:

1. Koagppuyuenm obopauusaemocmu KpamxoCpoUHuIX AKMUBOS

O0beM peanuzaliv TOBApOB

Ky =
CpeI[HeFOI[OBaH BCIIMYMHA KPATKOCPOYHBIX AaKTHBOB

2. Kosghguyuenm obopauusaemocmu kanumana

O0beM peanuzaliv TOBApOB
K=

CpenneronoBas BEIMYMHA KanuTala
3. Koagpgpuyuenm obopauusaemocmu mamepuaibHuiX KpamKOCPOUHbIX CPeOCma

O0beM peanuzaiyu TOBapOB
KMOC =
CpenHerooBasi BeJIMYMHA TOBAPHO-MaTEpUATHHBIX [ICHHOCTEH

[TpogomKUTETFHOCTh OMHOTO 000pOTa KPATKOCPOUHBIX AaKTHUBOB SIBISIETCS
o0lMM  MoKazaTeieM  000pauMBaeMOCTH M Xapakrtepu3yer  3(P(HEeKTUBHOCTh
UCIIONBb30BaHUSl TPEANPUATHEM BCEX MMEIOUIMXCS CPEACTB BHE 3aBHCUMOCTHU OT
MCTOYHUKOB TpuoOpereHus. JpyruMu cioBamMH, 3TOT IOKa3aTelb OTPAXKAeT BpeMs
COBEpIICHHMSI ITOJIHOTO IMKJIa MPOU3BOJICTBA U OOpaIICHHUS.
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BaxxHeiM mokazarenem 060paIII/IBa€MOCTI/I SABIIACTCA  IIPOAOJIKHUTCIIBHOCTD

OJTHOTO 000pOTa MaTepHANbHBIX KpPATKOCPOUHBIX cpeacTB. OHa XapakTepu3yeT
CKOPOCTh pean3aliiy 3aracos.

Koadduruent obopaunBaeMOCTH ACHEKHBIX CPEACTB IOKa3bIBA€T CKOPOCTh
000pOTa BIOKEHHOTO KanuTaia.

7. AHaiM3 (PMHAHCOBOM YCTOMYMBOCTH NPEANPUATHS

®duHaHCOBas YCTOMYMBOCTb XAapaKTEPU3YETCS LEJIOH CHUCTEMOM CHElUalbHbBIX
HPKOHOMUYECKUX IIOKa3aTejeil, KOTOpble HY)KHO paccMaTpuBaTb B KOMILJIEKCE.
Haubonee mnomHo ¢uHaHCOBas yCTOWYMBOCTh MOXET OBITH pPacKpbiTa Ha OCHOBE
COMOCTABJICHUA CTOMMOCTH UMYIECTBAa MpeAnpUaTHs (akKTUBOB) W CTOMMOCTH
HMCTOYHUKOB €ro oOpa3oBaHus (maccuBoB). Takod CONOCTABUTENIbHBIA aHAIU3
IIO3BOJISIET:

1) onpenensaTh KOHKPETHBIE HICTOYHUKY (PUHAHCUPOBAHUS aKTHUBOB;

2) ycTaHaBIMBaTh pa3Mep (UHAHCUPOBAHUS TEKYIIUX KPATKOCPOYHBIX AKTHBOB
COOCTBEHHBIMH UCTOYHUKAMU;

3) 000CHOBBIBaTh ONTUMAJIBHOCTh (DAKTUUECKOM J0JIM MPUBJICUYECHHBIX U 3a€MHBIX
MCTOYHUKOB, NMPUHUMABIINX Yy4YacTHE€ B (DMHAHCHUPOBAHUU TEKYIIUX KPaTKOCPOUHBIX
aKTHBOB;

4) cpaBHMBaTh JTUHAMUKY M CKOPOCTbh 00OpOTa JAEOUTOPCKON M KPEOUTOPCKOM
3aJI0JKEHHOCTH;

5) olleHUBATh U IPOTHO3UPOBATH (PHUHAHCOBYIO YCTOWYHBOCTD MPEAPHUSATHS.

[TockonbKy OCYIIECTBIEHHE NPOU3BOJACTBEHHOIO IIpolecca MNPEANPUSTHS,
VAOBIIETBOPEHUE €r0 COLMAIBHBIX MW JPYrUX HYXJ MNPOU3BOJATCA 32 CYET
caMO(MHAHCUPOBAaHUS, T.€. 3a CYET COOCTBEHHBIX CPEACTB (a MPU UX HEJIOCTATOYHOCTH
— ¥ 3a€MHBIX), TO OOJBIIOE 3HAYEHUE UMEET (PMHAHCOBAsI HE3aBUCUMOCTb OT BHEIIHHUX
3a€MHBIX HCTOYHUKOB. [loaTOMy HEOO0XOAMMO U3Yy4YUThb CTPYKTYpYy KamuTana,
XapaKTEPU3YIOIIYI0 COOTHOLICHHE 3a€MHBIX CPEACTB M KaluTajla C pPa3InYHBIX
no3uuui. J[Jig 3TOro NCYUCISIOTCA U aHAIM3UPYIOTCA Cleayromue Ko3ppuuueHTsl (Ha
OCHOBE JaHHBIX OajiaHca):

1. Kosgppuyuenm xonyenmpayuu npusnieuenHo2o Kanumaia

3aeMHBIA KaIIUTAaJI
K1 =

OO0mMi KammuTall

Hannapiii kod(hGUIMEHT XapaKTepu3yeT JOJI0 Jojra B o0IIeld cymMMme KamuTana.
Yewm BbIIIIE €T0 10151, TEM OOJIBIIE 3aBUCUMOCTD MPEANPHUITHS OT BHEITHIUX UCTOYHUKOB
(hvMHaHCUPOBAHUS.

2. Koagpghuyuenm coommnouienusi npusieueHHulx u cOOCMEEHHbIX CPeOCma

3aeMHBIU KamuTal

K2=



CoOCTBEHHBIN KanuTal

OTOT KO3(PPUIMEHT IOKa3bIBAET, CKOJBKO 3aEMHBIX CPEJICTB IMPHUBJICUEHO HA
OIMH pYyOJb COOCTBEHHBIX U HACKOJBKO KaXIblii pyOlib JoJira TOJKpEIUIeH
COOCTBEHHOCTBIO.

Poct ko3¢ ¢duiveHTa COOTHOIICHHS TMPHUBICUYEHHBIX M COOCTBEHHBIX CPENICTB
CBUJETEIBCTBYET 00 YCUJICHUH 3aBUCUMOCTH IPEINPUITHS OT BHEIIHHUX UCTOYHHUKOB,
o0 yrepe QuHaHCOBOM ycroilunBocTH. Ecnum 3HaueHue »Toro Kod3dduimenra
MPEBBILIACT €AUHUILY, TO 3TO CBUIETEIBLCTBYET O MOTepe (PMHAHCOBOW YCTOMYMBOCTH U
JOCTH)KEHUH €€ KpPUTHUYECKOW TOYkH. OJHaKo 3TO0 He O0e3yCIOBHOE MOJIOKEHHUE IS
Bcex npeanpusaTuil. OLeHKa 3HaueHusl JAHHOTO KOA(P(PUIIMEHTA 3aBUCUT OT XapakTepa
XO3SIICTBEHHON JI€ATEIBHOCTH M CKOPOCTH 00OpOTa KPAaTKOCPOUHBIX CpelacTB. Eciu
IOPENNpUITHE HMMEET BBICOKMM KOIPGUIUEHT 000padyMBaeMOCTH KPATKOCPOUHBIX
CPEICTB, TO KPUTHYECKOE 3HAUYEHHE TAHHOTO KO3(P(PULHMEHTa MOXKET OBbITh U BBIIIE
112161200158

3. lons 0oneocpounozo 3aemHo20 Kanumaid 6 NepMaHenmHoM Kanumaie

J1oIIrocpoYHbIi 3a€MHBIN KalluTajl

K3 =
IlepMaHEHTHBIN KanuTal

[TepMaHEHTHBIA KamUTall ONpeIeNsieTcss Kak cymMMa COOCTBEHHOTO KalluTajia |
JOJTOCPOYHOTO 3a€MHOTO KaluTasa.

O1oT  KOAP(GUIMEHT XapakTepuU3yeT JIOJI0 TPHUBJICUCHUS JIOITOCPOUHBIX
KPEAWTOB W 3alMOB JUIsl (DUHAHCHPOBAHUS aKTHBOB Hapsay C COOCTBEHHBIMH
CpeICTBaMHU.

Kpome KOO DUIIMEHTOB,  XapaKTEepU3YIOIIUX  CTPYKTYpY  KamuTaia,
11eJ1eco00pa3HO U3YUIHTh U JAPYTHC TOKA3aTEIIH.

Koaghgpuyuenm manespennocmu cobcmeennvix cpeocma

CoOcTBeHHBIE 00OPOTHBIE CPEACTBA
(coOCTBEHHBIN OOOPOTHBIN KanuTamN)

Ky =
CoOCTBEHHBIN KaITATAI

OH xapakTepusyeT CTeleHb MOOMIN3AIUU COOCTBEHHBIX CPEJCTB MPEAIPUITHS.
Kosghguyuenm naxonnenus usnoca (amopmuzayuu)

CYMMa HN3HOCAa OCHOBHBIX CPCACTB U HEMATCPHAJIbHBIX aKTHBOB
Kua =

HQPGOHClanleGﬂ cmoumocnib OCHOBHbIX cpedcme

U HEMaTEPHUAIbHBIX AKTHBOB
Koagpguyuenm coommnowenus peanvhoti cmoumocmu OCHOBHBIX CPeOCms U
ooweti cymmvl cpedcma PacCUnuThIBAETCs 10 hopmyJie:

OcTaToyHass CTOUMOCTb OCHOBHBIX CpCaACTB



I<pA0c. =
OO6mas cymMMa CpeJicTB

B nemom ko3p¢uIMEHTH! HAKOIUIGHHS M3HOCA M PEaTbHOM CTOMMOCTHU
MMYIIECTBA CBHJIETEIbCTBYIOT O HAJIWYUU WM HEJOCTATKE MPOU3BOACTBEHHOTO
NOTEeHLMa’da JJii HOPMAJIbHOTO (DYHKIMOHUPOBAHUS TPEANPHUSATHS U OTCYTCTBUU
CEPbE3HBIX MPEANOCHUIOK Yrpo3bl (PUHAHCOBOM HeycTOMYMBOCTH. OJHAKO H3Yy4YEHUE
TOJIKO PACCMOTPEHHBIX TMOKa3aTeiael s OOOCHOBaHUS BBIBOJA O CTENEHU
(uHAHCOBOM YCTOMYMBOCTH HEIOCTATOYHO. J[Js1 3TOro HEOOXOAMMO H3YYHUTH 3amac
(bUHAHCOBOM YCTOWYMBOCTH MPEANPHUATHS, MOJ KOTOPHIM TOHHUMAETCA TOT OO0BEM
peanu3aluy MPOIYKIHMH, KOTOPBIM OOECIeYrBaeT NPEINPUSATUIO OIPEACIICHHYIO
YCTOWYUBOCTh (PMHAHCOBOTO TMOJIOKEHUS. JIJIsl ero u3ydeHusl UCIOJIb3yeTCsl METOAUKA
aHaJliu3a COOTHOIICHUS H3/AEpPKEK, 00BEMOB, MPUOBLIM, TA€ JAETaIbHO PacCMOTPEHA
CYIIHOCTh M Kiaccu(ukanus 3aTrpaT Ha YCJIOBHO-IIOCTOSIHHbIE W TEPEMEHHBIE,
B3aUMOCBSI3b HX HU3MEHEHUS C CYMMOW TMpUOBUIM; METOJUKA pacyeTa TOYKHU
OKYIIaéMOCTH, TI0Jisi O€30MacHOCTH, NpeaenbHOM npubbuu. 3anac (QUHAHCOBOU
YCTOMYMBOCTU TNPEANPUATUS pPABEH MO0 O€30MaCHOCTH, T.€. PA3HOCTU MEXIY
(haKTUYECKUM U TUIAHUPYEMBIM 00BEMOM pEATU3ALNH U TOYKON OKYITaeMOCTH.



