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MPUHLMITBI KPEJAUTA KAK OCHOBA ®OPMHUPOBAHHUS KPEAUTHBIX OTHOIIEHUI

kano. skoH. nayk E.B. TPY3HHCKAA
(benopycckuii 2ocyoapcmeennblii IKOHOMUUecKuil ynugepcumem, Munck)

Ilpeocmasnena munonozust RPUHYUNOE Kpeoumad, Npeumyuwecmso Komopoil nepeo Cywecmeyoueil X d-
PAKMEPUCMUKOTU NPUHYUNOE COCIOUN 8 MOM, YO OHA SIGNSEMC sl CNeYUATUUPOBAHHOU — ONpPedeneno, KaKou
U3 NPUHYUNOB HACMPOEH HA Peaiu3ayuio KOHKPEmHoU QYHKYUY UCX0051 U3 NOOOEPHCUBAEMO20 UM KPUMEPUSL.
IIpeonosiceno npu npakmuueckoll peaiu3ayuy NPUHYUNOE Kpeouma NpuMeHsmsb meopemudeckuil. CUucmemMmbli
n00X00 hopMUpPOBaAHUA MEMOOON02UY KPeOUmosanus Ha baze npuHyunos kpeouma. Taxoti no0xo0 KOHKpemu-
3upyem HanpasieHusi Kpeoumoganus, obecnedugaem ux OecnpensimcmeeHHoe GbINOJHEeHUe U Cnocoocmeyem
8b100PY PAYUOHATLHO20 UHCIMPYMEHmMAapUsl OJisl UX Pearu3ayul, yCuiuedaem poib Kpeouma 6 cucmeme 3K0HOMU-
YecKux OmHOWeHUl, opmupyem 6aszy O/ 8bl8eOeHUs. 3aKOHO8 Kpeoumad, Onpeoessiioujux nopsaoox 63aumooeti-
CcmeuUs KpeOUmHou cucmemsl ¢ 8HeulHell cpedol. Ycmanosnenue céa3u u pasiudus QYHKyutl U npuHyunos Kpe-
ouma npu npuUMeHeHUuU CUCMEMHO20 NO0X00d NO360NAEN PA3PEUams BO3HUKAIOWUE MeHCOY HUMU NPOMUBODe-
uus. B pamkax cucmemHo2o nooxooa npeonodceHa munoio2us NPUHYUnos Kpeouma ¢ 000asieHuem Ho8buix.

Beenenue. l3yueHneM NpUHIMIOB KpeauTa U UCCIEA0BaHUEM UX ONpPEAENeHHUs, IepeyuHsl, Ha3HAaueHHs 3aHHU-
mach: MLA. Tleccens [1, . 29]; H.U. Basnenrera [2, c. 13]; H.. Bapkosckwii [3, c. 33]; B.J. Peioun [4, c. 171, 215];
M.M. Ycockun [5, ¢. 39; 6, c. 40]; FO.U. Kopob6os [7, ¢. 53]. OaHako 1jisi KOHKPETH3AIUH METOMOIOTHHU TI0-
CTPOEHHS yCTOMYINBOTO MEXaHNW3Ma KPEIUTOBAHHS BO3ZHUKACT HEOOXOANMOCTE 00ee eTaIbHOTO H3yUEeHHs TIPHH-
IIUIIOB KPEJUTA, PACKPBITHE KOTOPHIX TIO3BOJIUT BHIOpATh MOAXOASIINN HHCTPYMEHTAPHI, B TOM YHCIIE U METO/IbI
KPEANUTOBaHMSA. PacKphITHE TPUHINIOB, KOTOPBIE SIBIIAIOTCS 3aKIFOUMTEIBHBIM 3JIEMEHTOM CHCTEMBI KPEIUTOBa-
HUS1, IOTIOJTHSIET MOJIX0/ B 000OCHOBaHMH KOHIIETIIIMH ITOCTPOSHUSI CAMOPETYIMPYEMOTO MEXaHU3Ma KpeIMTOBaHM,
IpY KOTOPOM KPEAWTHAsI TTOJIMTHKA JOJDKHA OBITh HaIpaBJIeHa Ha MOAJCPKAHUE YCIOBHH AT CAMOCTOSATEILHOTO
(yHKIMOHMPOBaHHS MexaHH3Ma (0e3 BMEIIaTeIbCTBA U3BHE, HO P MocpeaHnyecTBe 6aHKoB). [loaxon 3akmoya-
€TCs B YCTaHOBJICHUH CBSI3U IIPUYMHBI U CIIEACTBUS KPEAUTHBIX OTHOIICHUH A1 CTAOMIM3AIN MEXaHN3Ma Kpein-
ToBaHus. CBs3b IMPpUYXHBI U OXHUAACMOI'0 IEJICBOI0 pE3ylibTara (CJ'ICI[CTBI/Iﬂ) KPEAUTHBIX OTHOIIICHUN B ci1y4dac
YCIIENIHON peann3anyy NPUHIMIIOB KPeIuTa 00eCIIeYUT YCTOHYMBbBIE OTHOLIEHHS KPEIUTa C APYTUMHU SKOHOMHYE-
CKUMHU KaTEropusAMH, a 3HAYUT CTaOUIBLHOCTh MEXaHU3Ma KpEAUTOBAHUA. HpI/IHHHHBI Kpe€auTa KakK JJICMECHT CHU-
CTEMBI KPEANTOBAHMS HApsTy C APYTUMH JIEMEHTaMU ITPU3BaHbI 00ECIICUNTh €€ YCTOHINBOE (DyHKIIMOHUPOBAHHE.

OcHoBHas1 4aCTh

Onpedenenue npunyuna Kpeouma. PaccmatprBasi CBs3b 2JIEMEHTOB MeXaHM3Ma kpeauToBanus, M.A. Tlec-
CeTb MUIIET, YTO HE MPHHIIMII BIMSACT HA BHIOOP METOJa KPEIUTOBAHNS, 2 HA00OPOT, METO/ ONPEAEISIET COOIIO-
JieHne puHIUIoB: «Ha co0iroieHre NPUHIUIIOB KPEAUTOBAHNS 3HAUYUTENBHOE BIMSHUE OKa3bIBaeT METOM Kpe-
mutoBaHus» [1, ¢. 29]. Jlormyckasi, 9To IPUHIAIT © METOJ B3aHMOOOYCIIOBIICHBI, TEM HE MeHee, OoJiee mocienoBa-
TeNBHBIM IpefcTaBisercs MHeHue H.M. BaneHneBoi, uTo NpUHIKIBI ONPEENSIOT CTPYKTYpY MeXaHU3Ma Kpe-
JUTOBAHUS M METOJ KPEIUTOBAHUS: «[Ipunyunsl Kpeoumosanus onpeoensaion Cmpykmypy Mexanusma KpeauTo-
BaHUs, COZIEP’KaHNE U B3aUMOCBSI3b €r0 OTJCNBHBIX 3JIeMeHTOB. KOHKpeTu3upys peanusanuio 3THX MPUHIUIIOB,
MEXaHM3M KPETUTOBAHUS 00ECIEUNBACT B LIEJIOM BO3BPATHOE JIBIDKEHHE KpenuTay, a «Dopma ccyHOro cuera,
KOHKPETHBIN MOPSIOK BBIJAYM M MOTAIIEHHs KPEeaUTa, PeKUM IUIAHOBOTO PETYIMPOBAHUS 33JJ0JDKEHHOCTH, oped-
HU3ayus KOHMpPOJA 3a cOONI00eHUeM NPUHYUno8 KpeIuTOBAHUS onpedensiom Xapakmep COTIIACOBAHUS ABHIKeE-
HUS KPEJUTA C MPOLIECCOM TPOM3BOMICTBA M OOpAIICHHUS, MO ecnmb Memood KPeIUTOBaHUs 3aeMiuka» [2, ¢. 13].
ITo mMuenuto H.J[. bapkoBckoro, «mnoJl OCHOBHbIMM NPUHLMIIAMH KPEAUTA Mbl IIOHUMAEM TE ONPEICISIOINE
VCR08UsE PYHKYUOHUPOBAHUS KpeOuma, KOTOPBIM J0JKHA OTBEYaTh BCS OpraHU3alysl KPEIUTHBIX OTHOIICHUI B
xo3stiicTBey [3, c. 33]. Ecnu nop ycnoBuEM NOHUMATh HEKOTOPYK) OCHOBY NMPHUUYMHHO-CIEACTBEHHBIX CBA3EH, TO
MOJKHO COTJIACUTBHCS C JAHHBIM OTIPE/ICTICHUEM.

C y4eToM HEMHOTOYHCJICHHBIX ONpE/eICHUI MPUHIUIIOB KPEAUTa B 9KOHOMHYECKON JIUTEpaType Mpel-
CTaBJIAACTCA CIIPaBCAJIMBBIM NPUHIUIIBI KPEAUTA OMPEACIUTE KaK OCHOBHBIC Havajia (HpaBI/IHa), IpUucymue caMon
MPUPOJIE KPEANUTA U OTPEISIISIONINE BO3MOXKHOCTh BBIIOIHUTE OOBEKTUBHO 33 aHHbBIC (PYHKINHU M POJH Kpenu-
Ta. Onpejenenre MPUHITUIIA KaK OCHOBHI MOAYEPKUBAET €r0 MPUBEP)KEHHOCTh MPHUPOAE KPEUTa U ONPEIe si-
€T MECTO KpPEANUTa B CUCTEME YKOHOMUYECKUX B3aUMOOTHOIICHUH.

CyIIecTBYIOT pa3IMYHbIE TOUYKU 3PEHHS IO TIOBOAY MEPEYHS MPUHIUIIOB KPEINUTA, HEKOTOPBIE U3 KOTOPBIX
C TCUCHUEM BPEMECHH MOTEPAIN CBOIO AKTYaJIbHOCTb. ODKOHOMUCTHI B pa3Ho€ BpEMs K HNPUHIUIIAM OTHOCHJIN:
MPUHIMI SKOHOMHYECKOHN LENeco00pa3sHOCTH, SKOHOMUYIHOCTH, LIEJICHANPABICHHOCTH, LIEJIEBOTO HCIIOIb30BaHUS
KpeIuTa, IIIaHOBO-1IeIeBOH, KPeIUTOBaHHE B Mepy (paKTHUECKOTO BBHIIOJIHEHHUS IJIaHa, IIIAHOMEPHOCTH, CPOYHO-
CTH, BO3BPaTHOCTH, OOECHEYEHHOCTH, MaTepHAILHOW oOecnedeHHOCTH, AU(QepeHIUPOBAHHOCTH, ILIATHOCTH.
Harnpumep, B.W. PpiOuH BbIEIS€T NPUHIKITBI BO3BPATHOCTH M CPOYHOCTH, a Takxke AUPPepeHIUPOBAaHHOCTH U
wiatHoctH [4, . 171, 215]. Kpome Toro Prioun B.J. Ha3piBaeT MaTepuaibHO-00€CTICUEHHBIH U LIEJIEBOI XapakTep
kpeauta [4, c. 191]. Ycockun M.M. Ha3bIBaeT IJIAHOBO-LIEIEBON XapaKTep KpeauTa U TaKue ero NPUHLUIbIL, KaK
CPOYHOCTb, BO3BPAaTHOCTb U 00ecnedeHHOCTh [5, ¢. 39]. B Oosee panHMX paboTax OH Ha3bIBal LIENEBOH XapakTep
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KpenuTa, CPOYHOCTh U BO3BPATHOCTH [0, ¢. 40]. Kopo6os FO.1. nmpruBOAUT MPHUHITUTIBI IIENIEHANPABIEHHOCTH, CPOY-
HOCTH M 00€CIIEYeHHOCTH U 0TMedaeT: «B 3KOHOMIYEeCKO TuTepaType BCTpedartoTcs U HEKOTOPBIE IPyTHe pHH-
UMbl KPEAUTOBAHMSA, OJHAKO OHM JIMOO SIBISIOTCS OOIIEIKOHOMHYECKUMH (IITAHOMEPHOCTh, SKOHOMHYHOCTD,
T depeHIIPOBaHHOCTD), MO0 OOYCIOBIMBAIOTCS HE 3aKOHOM BO3BPAaTHOCTH CPEICTB, a JPYT'MMH YacTHBIMHU
3aKOHAMHU KpPEIUTHBIX OTHOIICHUH (HampuMep, MPUHIMII IUNIATHOCTH). MBI ke paccMaTpUBaeM 3/€Ch JIHIIb BaXK-
HeWIme crenupuyeckue MPUHIUIBIL, O0YCIOBICHHBIC JCHCTBHEM OCHOBHOTO 3aKOHA KPEIWTHBIX OTHOIICHHIA.
Kpome Toro, He Bce U3 3TUX NPHHIMIIOB 00s3aTENBHO COOMIONATh B KXKOM OT/JEIBHOM ciydae. Tak, mpemocTas-
JIeHHe KOMMEPUECKOT0 KpeAWTa He BCErJa OCYILECTBISIETCS Ha OCHOBE NMPUHIMIA IUIATHOCTH: IENb KPEeJuTopa
3/IeCh — He TOJIy4eHne MPOIIeHTa, a YCKOpPEHHe KpyroodopoTra CpeacTB CBOETO Mpeanpustis» [7, c. 53]. bapkos-
ckuit H.JI. T1aBHBIM IPUHIUIIOM CUHWTACT MPUHINI 3KOHOMHIYECKOH Ierecoo0pa3HoCcTh: «BaXXHBIM MPHHITHIIOM
COITMATIMCTHYECKOTO KPEIUTa SIBISCTCS MPUHIIHAIT IKOHOMUYECKOU YenecooOpasHocmu, KOTOPBIH ONpeNesieT BO3-
MOKHOCTh U HEOOXOIMMOCTh aKKyMYJISIIAN JICHEKHBIX CPE/ICTB, X PaCIpeNelieHus U TiepepacipeneneHus B hop-
Me KPEeIUTHBIX 00S3aTeNbCTB MEKAY OAaHKOM M XO3AHCTBOM, KPEAWTHBIMH M (PMHAHCOBBIMH YUPEKICHUSMH, a
Taoke HaceneHuem» [3, c. 37]. Banennea H.U. pa3nenser maenne H.Jl. bapkoBckoro, HO fefaeT 3aMedaHue, 9To
SKOHOMHUYECKAs IIeIeCO00Pa3HOCTh MCIIONB30BAHMSA KPEOUTa peau3yeTcs 4epe3 COAep)KaHWe BCEX IMPHUHIIUIIOB
KpPEIUTOBAHUS — IIETIEBOTO MCIIONIL30BaHMS KPEINUTA, €r0 CPOYHOCTU M obecrieueHHOCTH [2, ¢. 43, 44].

Ha 3To MOXHO BO3pa3uTh — KPEAUT MOXKET OBITh BHIJJAH Ha CPOK, MOJI 0OECIeYeHe, Ha ONpeIeICHHYO
1[elb, HO 0€3 9KOHOMUYECKOoH IesiecoodpasHocTu. Torna nake IpH BBIOIHEHUH BCEX TPEX IMPHHIMIIOB 3KOHO-
MH4YecKoro sdekra He Oyaer. 3HaYNUT, MPUHIUI SKOHOMUYECKOH [1eJIecO00pa3HOCTH JIOJKEH IPUCYTCTBOBATD.

Banennesa H.U. [2, c. 11, 13] Ha3bBaeT «[IpuHIUIBI TPIMOT0 GAHKOBCKOTO KPaTKOCPOYHOT'O KPEIUTO-
BaHMS — II€JIEBOM XapakTep KpeauTa, 00ecreueHHOCTh, CPOYHOCTh M KPEAUTOBAHHE B Mepy (haKTUYECKOTO BbI-
TIOJTHEHHS TUIAHA...» W HE CUUTACT MPHUHITUI BO3BPATHOCTH CaMOCTOSITEIBHBIM MPHUHITUIIOM KPEAUTOBAHUS, 10~
CKOJIbKY BO3BPAaTHOCTbD, IO €€ YTBEPKACHUIO, 00ECTIeunBacTCsl COOMIOACHNEM COBOKYIMHOCTH NMPUHIHIIOB: «Ta-
KUM 00pa3oM, npUuHyunsl Kpeoumo8aHus — UCXOOHble NPABUIA UCNONb308AHUL ONPedeieHHOU (popmbl Kpeouma,
o0ecrieynBaroIIne ero BO3BpaTHOE OBIDKEHHE. VIMEHHO MO3TOMY HENB3sS COTJIACHTHCS C TEMH 3KOHOMHCTaMH,
KOTOpBIE pacCMaTPUBAIOT BO3BPATHOCTH KPEANTa KaK caMocToATebHBIN npuHIn kpequroanus (H.C. Jlucurman,
M.M. Ycockun, H.JI. bapkoBckuii, A 5. Porneiinep)...». JJaHHOE MHEHHE CIIeTyeT CUNTAaTh COMHUTENBFHBIM, TaK
KaK, PYKOBOJACTBYACh UM MU OTBEprasg CaMOCTOATCIBHOCTb OTACJIBHBIX IMPUHIUIIOB, MOYXHO IPOUTHOPUPOBATH
TMPpUHOUIT TUTATHOCTH, 3KOHOMHYECKOH I.IeJ'[eCOOGpaSHOCTI/I 1 OCTAJIbHBIC MMPUHIIUIIBI, YTO HE CIIPAaBEAJIUBO.

HpaKTI/IKa, a TaKKE€ COBPEMCHHBIC JINTECPATYPHBIC NICTOYHUKNU CBUACTCIILCTBYIOT, YTO M3 MEPCUYUCICHHBIX
NPUHIUIIOB aKTyaJbHBIMU OCTAJIHCh HPHUHIMUII BO3BPAaTHOCTH, CPOYHOCTH, AUGPEpeHIIMPOBAHHOCTH, obecrie-
YEHHOCTH, IUTaTHOCTH, [IEJIEBOTO XapaKTepa U IKOHOMHYECKOH 11e71ecO00pa3HOCTH.

Teopemuueckuii cucmemHbslil H00X00 YOPMUPOBAHUA MEMOOO0SI0ZUU KPEOUMOBAHUA HA Oa3e npuH-
yunoe Kpeouma. PaccMoTpeB omycaHue B JIUTEPAType NMPHUHIMIIOB KPEIUTa, MOXKHO NPUITH K BBIBOAY O TOM,
YTO HAa3HAUYEHHWE NPUHIUIIOB KPEAUTa COCTOUT B (POPMHUPOBAHMH METONOJIOTMH KPEAWTOBAHMS, IPEIIONIArao-
mel peanuzanuio GYHKIMH KpeauTa (HanpaBlIeHUH KpeAUTOBaHMS). TO €CTb, ONPEAEINB ¢ MOMOIIBIO (QYHKIINH
KpeInTa HalpaBlICHUS KPEAWTOBAHWS, CIEAyeT YCTaHOBHUTH MPWHIHIBI, COTIACHO KOTOPBHIM OyAET MpPOH3BO-
TUTHCS peaNn3alisl dTHX HalpaBlIeHUH. B 3Toil CBSA3M C IENBI0 COBEPIIICHCTBOBAHUS METOJOJIOTHHA KPEIUTOBA-
HUS TIpeyIaraeTcs CUCTEMHBIN MOIXOM B PACKPBITHH MPHHIIAIIOB, KOTOPHIE ONPEACISIOT pealn3aliio HalpaB-
JICHU# KpenuToBaHus, 0003HaueHHbIX (PyHKIMsIMH. CHCTEMHBIN ITOIX0/1 3aKJII0YAETCs B Pa3pelIeHHH IpoOIIeMbl
HE COIrIaCOBAHHOCTHU MCKAY MPUHIIUIIOM U d)yHKHI/Ieﬁ Kpe€auTa 3a CUCT YCTAaHOBJICHUA YETKOU CBSI3U MCXIY HU-
mu. TpeOoBaHue yBI3KU NMPUHIMIA U QYHKIMU KpeauTa npu GOpMHUPOBAHUU METOJIOJIOTHH KPEITUTOBAHUS KOH-
KPETU3UPYET HaNpaBJICHHUs KPEIUTOBAHUS M CO3/1aeT YCIOBUS ISl MX peai3alny 3a cueT BhIOOpa nmpuemiieMo-
ro uHCTpyMeHTapus. CHCTEMHBIH MOIX0/1 BKJIIOYAET: YCTAHOBJICHUE CBSI3M M Pa3inyus (QyHKUIMH ¥ TPUHIIUIIOB
KpeauTa JJIsl MocieIyIomieil BhIpaO0TKH aKTyaJIbHBIX MPUHIMIIOB KPEJHTA; YBA3KY KaXKAOTO MPHUHIMIIA KPEAUTa
C KOHKPETHBIMH (DYHKIMSIMH, KOTOPBIE OH peasi3yeT; KIacCU()UKAIMIO IIPUHIUIIOB KPEIHUTa M0 KPUTEPHIO CO-
OJII0/IeHHST MHTEPECOB KAXKJOTr0 CyOBeKTa KPEAUTHBIX OTHOLICHHUH; CXEeMy ydJacTHsl NIPUHIMIIOB KPEIUTa B yCH-
JICHUH POJIN KPENIUTA; ONPE/ICICHUE CTAaTyca IPUHIIMITA KPEANTa Kak 0a3bl HOCTPOSHHS 3aKOHOB KPEANTA.

Yemanoenenue ceasu u paznuuusa ynxyuii u npunyunog Kpeouma. CBS3b TPUHIHAIOB U (PYyHKITHIHA
KpeanuTa MOKHO Ha3BaTh MPSIMOM 3aBHCHMOCTBIO, TIOCKOIBKY HEOOXOIUMOCTh NPHHIIUIIOB TPOSBISECTCS B TOM,
YTO OHHU ONPEACTAIOT MpaBWia JEHCTBUS KpeauTa MCXONS W3 3aJaHHBIX (QyHKIHH. J[eHiCTBHIO NMPUHIMIIOB H
(dyHKIMIA KpeauTa B CHCTEME KPEIMTOBAHUS CIIEAyeT NPUCBOUTH CICIYIOIINE PA3ITHUMSL:

- (hyHKLMS KpeauTa 3a/1aeT HalpaBlieHWEe B3aUMOJICHCTBUS KPEAUTHOM CHCTEMBI C BHEIIHEW Cpeoil, BbI-
ABJIAA IIPU 9TOM I'PaHUIIbI BO3MO>KHOM JACATCIBHOCTH CUCTEMBI, a MIPUHIHUIT CIICAYET ONNPEACINTh KaK YCTAaHOBKY,
TpeOyIOIIyI0 peanu3anny BEIOpaHHbBIX HANPaBJICHUI B paMKaX YKa3aHHBIX IPaHHI;

- B OIMYHUE OT (PyHKLIMH, PHHLIMIT UMEET IPUKJIaIHYI0 HANPaBJICHHOCTh (IPUKIIaJIHON XapakTep). C nmpakTuye-
CKOM TOYKH 3pEHUS PUHIIUIT KPEAUTA CIIEyeT PACCMaTpHBATh KaK OCHOBY NPHYNHHO-CIIEJICTBEHHBIX CBSI3eH (PHAHCOBO-
9KOHOMHUYECKHX OTHOLICHHUH, OT KOTOPOH HE OTCTYMAIOT IIPU 3aKJIIOYEHUH M UCTIOTHEHUH KPEIUTHBIX CHIEINIOK;

- [10 CPaBHEHUIO ¢ (YHKIMEH MPUHIMI SBISETCS TEM 3JIEMEHTOM CHCTEMBI KPEJUTOBAHHS, C OMOIIBIO
KOTOPOTO MOKHO M3MEHHTH (PacIlUpHTh, Cy3UTh, OTPAHUYNTh) TPAHULBI KPEJUTA U IIEPECHACTPOUTH MEXaHU3M
KPEIUTOBaHUS. YIKECTOUCHIE WM CMATYCHHE TIPUHITUIIOB KPeIuTa 00eCIeunBaeT B TOM MM HHOM Mepe TOCTYTI
YYaCTHUKOB KPETUTHBIX OIIEPalliii K KpeAUTHOMY Pecypcy.
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Yeazka npunyunoe u @ynkyuit Kpeouma. becTipensITCTBEHHAs] pealn3alisl HapaBIeHUH KpPeJuToBa-
HUS, ONIPEIETICHHBIX IPUHINIAMU KPEIUTa, MOXKET OBITh JOCTUTHYTa YEPe3 yCTAaHOBICHUE COOTBETCTBHS MIPUH-
LIUIIOB KpeauTa KOHKPETHBIM ero (DyHKIUSIM. TaK, IPUHIMIIBI JOJKHBI COIPOBOKAATD KaXKIYI0 U3 (DYHKIIMH:

- muddepeHIMPOBaHHBIN XapakTep KpeAnuTa HEOOXOAMM JUIs PETYJIMPOBAHUS KOJIMYECTBA IIATEKHBIX
CPEICTB B OOpaIeHNY;

- IEJIEBOM, CPOYHBIN, BO3BPATHBIM XapakTep OIpPEAEsSeT HAIPaBICHHOCTb KpeIuTa M €ro BO3BpaT B
YCTAHOBJICHHBIH CPOK ISl TPOJIOIKEHUST KPYroo00poTa B IPYTHX MPEIPHSTHSIX;

- 00ecTe4eHHOCTh KpeInTa 3allUIacT MMYIIECTBEHHBIE ITPaBa KPEIUTOPa;

- IUIATHOCTh HEOOXOIMMa JJIsl pacrpeiesIeHUs] TOTIOTHUTEBHO TTOJTyYeHHOH PUOBLIN 32 CUET UCTIONB30-
BaHMS KPEANTA.

CunraeM, 9TO OTAENBHBIN MPHHIMI, OTBEYAIOIIMH 32 pealM3alMio0 KOHKPETHOH (DYyHKIHUH, ITOIydaeT
HaIpaBJICHHOCTh Ha KOHKPETHBIHN (ONpeneNeHHbIi) pe3ynpTaT. B IpOTHBHOM ciydae IOJydeHHE 0XKHAAeMOTO
pe3ynbpTaTta OT KPeOIUTOBAHHS CTAaBUTCA o1 coMHeHne (OyneT 3arpyaHeHo). OOOCHOBBIBaEM 3TO CIEIYIOLINM.
HecobmroieHne OTAeIbHOTO NMPUHIIHIIA TIOBJICYET HEBBIOIHEHHE KOHKPETHOH (QyHKIMU Kpeauta. Ho Tak kak
(yHKIMM KpeIuTa B3aMMOCBSI3aHbl, TO HEBBIIIOJIHCHNE OJHOM M3 HUX ITOBJICUET HEBBINOIHEHNE (3aTPYAHUT BBI-
MOJIHEHHE) OCTANBHBIX (DyHKIMA. Ha OCHOBE M3BECTHBIX NMPHHIMIOB MPEICTABIEHA WX THUIOJOTHS, [IPEUMY-
MIECTBO KOTOPOIl Mepe] CYIIECTBYIOIIEH XapaKTePUCTHUKOW MPUHIIMIIOB COCTOMT B TOM, YTO OHA SBIISETCS
CHENHMAIN3UPOBAHHON, TO €CTh ONPEAENICHO, KAaKOW W3 MPUHIMIIOB HACTPOCH Ha peau3aliio KOHKPETHON
(yHKIMU UCXOS U3 MTOEP)KUBAEMOT0 IPUHIIATIOM KPHTEPHSI.

Boszepamnocmus kpeoumosanus. bankun MOOMIM3YIOT AJIsI KPEAUTOBAHMS BPEMEHHO CBOOOHBIE JIEHEXK-
HBIE CPEJICTBA MPEIPHUATHHA, YIPEKASHUN 1 HACEIEeHHs, KOTOpble OaHKaM He MPHHAUIeKAT U MOJIeKaT BO3Bpa-
Ty BIajeNbIlaM. JTa OCOOCHHOCTh KpemuTa OTIAMYAeT €ro OT IPYIMX JKOHOMUYECKHX KaTeropui TOBAapHO-
JICHEeKHBIX OTHOIIEHUH. [IpHHIMII, MCX0I U3 €ro XapaKTepUCTHKH, HAIlpaBlieH Ha peannsaiio GyHKnun «Ormo-
CpellOBaHHE KPEANTOM Kpyroodoporta (OHIOBY», KOTOPasl 3aKIIOYAETCS B MOJIEPKAaHUHM HEIPEPBIBHOCTH IIPO-
I1ecca BOCTIPOM3BOICTBA (KPUTEPHA HEIPEPHIBHOCTH).

Cpounocms. BenmunHa 1 Cpoku (HHAHCOBEIX TpeOOBaHUI OaHKa JODKHBI COOTBETCTBOBATH pa3MepaM U
CpOKaM ero 00sM3aTeNbCTB A 00ecTiedeHns] OaHKOBCKOH JIMKBUAHOCTH, ITO3TOMY KPEIUT IOJKEeH OBITh HE TIPO-
CTO BO3BpAILIEH, a B CTPOTO ONpeJeNIeHHbIH CpoK. TO ecTh B JaHHOM MPUHIMIE HAXOAUT KOHKPETHOE BBIpaKe-
Hue (akTop BpemeHu. CpoK KpeaUTOBAHUS SBJISIETCSI TPEAEIbHBIM BpEMEHEM HaXO0XKIEHHsI KPEJUTHOTO pecypca
B XO35IMICTBE KPEAUTONOIyYaTelsl U BBICTYIIAET TOM MEPOH, 3a IIPEEIaMU KOTOPOil KOJIMYECTBEHHbBIE U3MEHEHUS
BO BPEMEHH IEPEXO0JAT B KaueCTBEHHbIE. ECiIM HapyIaeTcsi CpOK MOJIb30BaHHSI KPEIUTOM, TO UCKAXKAETCS CYIIl-
HOCTh KPEANTa, OH TepsIET CBOE MO/UIMHHOE Ha3HAYeHHE W MPHBOAUT OaHK K OAHKPOTCTBY, & SKOHOMHUKY K HH-
¢msamun. CrieroBaTellbHO, MPUHIUI MOJJICPKUBACT pean3anuio GyHKIUH «YCKOpeHHe KpyroodopoTa JAeHex-
HBIX (POH/IOB», KOTOpAsl ONMPACTCsl HA KPUTEPUH BPEMEHH.

Hughgepenyuposannocmep. T10cKOBKY KpeUTHAs CTOMMOCTD IIEpEpaCTIpe/IeNsieTCss MeX/Ty CyObeKTaMHu Kpe-
JMTHBIX OTHOIIEHWH, KPEANT JIOJDKEH MPEIOCTaBIATHCS TOIBKO TEM KPEANUTOIIONYYaTeIIsIM, KOTOPHIE B COCTOSIHIH €r0
BEPHYTh CBOEBPEMEHHO M C MPHUPAIICHAEM KPEIUTHON CTOMMOCTH. [lnddepeHrmanis noTeHIHAIBHBIX KPEAUTOIIO-
JydaTtenedl TOJDKHAa OCYIIECTBIIATHCS Ha OCHOBE MOKa3aTeNel IUIaTeKECIIOCOOHOCTH M (DHMHAHCOBOTO COCTOSIHHS
MPEIPHUATHS, OTPAXKAIOIINX TOTOBHOCTh KPEAUTONOTyYaTelsl BEPHYTh KPEIUT B YCTAHOBIICHHBIN KPEIUTHBIM J0-
roBopoM cpok. CTerneHb KpeAUTOCIIOCOOHOCTH KPEIUTOIIONyYaTels sBJISETCs ToKa3aTejaeM KPEIUTHOrO pHCKa
0aHKa, CB3aHHOTO C KOHKPETHBIM KireHToM. [loatomy nuddepeHMpoBaHHbIN MOIX0A KPEAUTOPOB K KPEAUTO-
MOJTyYaTessiM TI03BOJISIET PEryJIMpOBaTh KOJMYECTBO IUIATEXKHBIX CPEICTB, HEOOXOMUMBIX cdepe oOpalieHus u
MPOU3BOJICTBA, Yepe3 MUHUMH3ALMIO KPEOUTHOro prcka. CunrtaeM Ierecoo0pasHbIM NpHHIMI AuddepeHIrpo-
BaHHOT'O TMOAX0/1a K KPEANUTOIOIYYaTeNsIM PacCMaTpyuBaTh HE TOJBKO C MO3UIMU MX KPEIUTOCIIOCOOHOCTH, HO M
CIEIMAN3AMN ¥ YCIOBHUH XO35ICTBOBAaHMS, KOTOPBIE OKa3bIBAIOT MPSMOE BIMSHHE HA OKYNAeMOCTh KPEIHUTOB.
[puHIMI MOIep)KUBACT pean3alnio MepepacipeaeInTeNbHON QYHKINH, KOTOpasl peryJIMpyeT TOCTYII IIATeX-
HBIX CPEZCTB B cepy oOpaleH s 1 MPOU3BOACTBA C IIOMOIIBI0 HHANKATOPOB (KPUTEPHEB) KPEIUTHOTO PUCKA.

Obecneuennocms. O0eCcIe4eHHOCTh KPEAUTHOM CTOMMOCTH CTPaxyeT ee OT He0OOCHOBAaHHOTO POCTA JICHEX-
HOHM MAacChl ¥ YPOBHSI HH(IISINM, BOSMOXHBIX IIPH CO3AaHUU KPEAUTOM CPENICTB OOpaIeHust (KpeIUTHOW IMUCCHH).
OO0ecredueHHOCTh KpeuTa 3aluIIacT WMYIIECTBEHHbIC MpaBa KPEAUTOpa MPH HAPYHICHWH KPEAUTONONIydaTesieM
00513aTEBbCTB M MPEIOTBpaNIacT (MUHUMHU3NPYET) KPEAUTHBIN PHCK HETIOTAIICHNS KPEAWTa, YTO OCTAHABIMBACT
CIICKYJIATUBHBIC TCHACHINN U POCT MPOUCHTHBIX CTaBOK IO KPECAUTaM, BBI3bIBACMBIC HpOGJ’IeMHOﬁ er}lHTHOﬁ 3a-
JIOJDKEHHOCTBIO0. Perienne mpoGiieMbl 00eCIeUeHHOCTH KPEANTa 3aBUCHT OT THIA ((DOPMbI) KPEAUTOBAHUS U CyOh-
eKTa KpeAnTHOM crenku. [IpuHImn HanpaeieH Ha peanu3aiiio GpyHkipn «Co3aHue KpeauToM CpecTB oopaiiie-
HUSD), KOTOpasi OTBEYAET 3a CO3aHHE KPEIUTHBIX JEHEXKHBIX CPEJCTB, 00ECIIEUEHHBIX MPEIyCMOTPEHHBIMU (op-
MaMu oOecriedeHHs: U HalpaBisieMbIX Ha (DMHAHCUPOBAHHUE OIPE/ICNICHHOI TOBapHOM Macchl (paboT, yciyr), 4To
MO3BOJISICT U30eKaTh HHQIISIIMOHHBIX POLIECCOB B 3KOHOMHUKE (KpUTEpHil — 0OecIieueHHEe CPEICTB OOpAICHNS ).

IThamnocme. Peanuzanust 3TOro NpUHIMIIA OCYIIECTBIISIETCS Yepe3 MeXaHH3M 0aHKOBCKOro rpoueHTa. CraBka
MPOLIEHTa — 3TO LIeHa KPEANTa, KOTopas MPU3BaHa OKa3bIBaTh CTUMYJIMPYIOIIEE BO3/ICHCTBIE Ha PE3yJIbTaT IesTelb-
HOCTH TIPEINpHATHI, TTIOOYK/asi MX SKOHOMHO PacXoJ0BaTh IPUBJIEYEHHBIC CPEICTBA. baHKY IUIaTHOCTH KpeauTa
obecrieunBaeT MOKPBITHE 3aTPaT, CBA3AHHBIX C YIUIATOM ITPOLIEHTOB 3a NPHBIICUYECHHBIE B JAETIO3UTHI CTOPOHHHUE CPEA-
CTBa, OIIEPALMOHHBIX 3aTpaT, a TAKKe MOMyYeHHE NMpHObUM. [ImaTHOCTH KpeawuTa BhIpakaeTcss B HEOOXOIMMOCTH
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OIUIaThl MpaBa Ha UCIOJNIb30BaHUe Kpenura. CunuTaeM, 4TO BEJMYMHA IUIATHI TOKA3bIBAET PACIIPE/eNICHHE JIOTONTHH-
TEJIBHO TMOJIYYEHHOI 32 CYET ero UCTIONB30BaHMsI MPUOBUTH MEXITY KpeIUToNoy4yareneM 1 kpeauropom. [lepekoch! B
pacnpezeneHuy OyayT CBUIETENLCTBOBATH O HECOPA3MEPHOH 1IeHe KpeauTa 100 0 Hed((PEKTUBHOM HCIOIb30Ba-
HUH TIpeAnpusiTieM pecypea (Hed(hdEKTHBHOM AeSTeIbHOCTH MPEANPUSTHs). [[PUHIMI HAMPABIICH HA PeaTM3aIHio
¢yHxurn «CTUMYITMpOBaHKHE SKOHOMUH PECYPCOBY», KOTOPas ONPEAEIISieT SKOHOMHYECKUI CTUMYJI K JIESTEIbHOCTH.

Lenesoti xapaxmep xpeouma. OnpenenseT CTPOryr0 HalPaBJIeHHOCTb UCTIOIB30BaHMS KPEIUTA ISl [POIOIDKE-
HHS KpyrooOOpoTa B IPyrux Npeanpustisix. HaneneHHoCTh pecypca MOOMIH3YeT (paKTOphl IPOU3BOJICTBEHHOTO 1IPO-
1iecca B OIpe/IEIICHHOM HaIpaBJIeHUH, CHHXPOHHAs paboTa KOTOPBIX YCKOpSIET TIOJyYEeHHE pe3yibTata U yelIeBisieT
KOHEUHBIH TIPOIYKT, MPENATCTBYS BOSHUKHOBECHHUIO JIOTIOJHHUTENBHBIX 3aTpaT. OHAKO B HACTOSIIEE BPEMs XO3SHCTBY
YIOOHO PACCUMTHIBATHCS 33 KPEAUT B OCHOBHYIO JEATENBHOCTD CPEACTBAMH, MOIYYCHHBIME OT PabOTHI MOACOOHBIX
MPOU3BOJICTB, HE JIOKHUAASICH 3AIIAHUPOBAHHOW OM3HEC-TUIAHOM OKYIaeMOCTH BO3BEJICHHOTO 3a CUET KPE/IUTa OOBEK-
Ta. DTUM TIPEUIOKEHUEM CTABUTCSI 1107 COMHEHHUE MCIIOTHEHHE MPHHIIUIA [IEJIeBOI HAIPABICHHOCTH KPEAUTa B TOU
a0CcoIOTHO# (opMe, B KOTOPOIi OH CErofiHsI CYIIECTBYET. B COBpEMEHHBIX YCIOBHSX LIEIECO00Pa3HO MPOBECTH KOP-
PEKTHUPOBKY 3TOTO MPHHIIKIIA, KOTOPasi COCTOUT B TOM, YTO IIEJIEBOM XapaKTep MODKEH YIUTBIBATHCS TOIBKO TPU
BbIJ]aYe M WCIIOJIb30BAHUH KPEIUTOB, HO HE MPH MoramieHuy. [IpuHIMN HalpaBieH Ha peann3anuio (QyHKIUH
«KoHIeHTpanus Kamnuraiia», KOTopasi OTBeYaeT 32 KOHIIEHTPALUIO KaruTalia B HanboJiee 01aronpusiTHBIX YCIOBHSX.

Hoevte npunyunot kpeouma. C €710 COBEPLUICHCTBOBAHUS METOIOJIOTHH KPEUTOBAaHHS TIOMUMO TIepe-
YHCIICHHBIX MPHUHIIMIOB MPEICTABIETCS 1eIeCO00pa3HbIM T00aBHUTh B MX TIEPeYeHb HOBBIC TPUHITHITBI, HATHINE
KOTOPBIX TPeOYET PaCIIMPEHHs SKOHOMHYECKHX CBSI3ei MKy KPEIUTOM 1 SKOHOMUYCCKIMH KaTETOPHAMH.

[MpexncraBnsiercsi, 4TO pa3BUTHE IKOHOMHUUYECKHX METOJIOB XO3SIMICTBOBAHUS TPeOyeT BKIIIOUEHHS B Iepe-
YeHb MPUHIUIIOB KpeanuTa NpuHIuNa «Apgexkmuenocmu kpeoumosanusy (APPEKTHBHOTO UCNOIb308aAHUS KPe-
JIUTHBIX pecypcos), Tak KakK BBIIIETIePEUHCIICHHbBIC MPHUHIIMITBI 3aTPArMBAIOT TOJBKO MHTEPEChl OaHKA W JIHIIb
KOCBEHHO YYHTBIBAIOT MHTEPECHI KPEAUTOMOTy4daTes st JJaxke MPUHIMD [UIATHOCTH, CTUMYJIUPYIOIIUA KPEAUTO-
MOJyYaTeNsl K JSSITEIbHOCTH, HE PACCMATPUBAET OKOHYATENHHOTO A eKTa A MPeAnpHUsTUs OT UCIOJIb30Ba-
HUs KpeauToB. [IpuHIun 3QPEeKTHBHOCTH 3aKII0YACTCS B TOM, YTOOBI KPEAUTONONYYATENb C TOMOIIBIO MOTY-
YEHHBIX CPEJCTB HE TOJBKO 00ECIIeUnI HEMPEPHIBHOCTD MPOU3BOJICTBA, HO U CO3/a]l HOBYIO CTOUMOCTb, JOCTa-
TOYHYIO JUIsl TIOTAIlIeHHsT OCHOBHOT'O JIOJIra M MPOLEHTOB 3a KpeAauT. [IelicTBHUe 3TOro MpHHIMIA OyJIeT MpOsiB-
JSATHCS HE TOJBKO B MOBBINICHHH BHUMAHHUs OaHKa K BOTPOCAM BBIJAYM KPEIUTOB M MX 3(P()EKTHBHOCTH, HO U
NPABUIILHOTO OIPENENICHUsI U PETYIUPOBAHUSI CPOKAMH HCIONB30BAHUS KPEIUTOB, MPOIECHTHBHIMH CTaBKAMU,
PETYJISIPHOCTBIO MEpexo/ia CPEICTB U3 OJIHOM CTauu Kpyroodopota B apyryro. O6o0mammm KputepiueM d¢d-
(EKTUBHOCTH KPEAMUTHBIX BIOKEHHH MOXET OBbITh MPU3HAHO YIydlIeHHe (UHAHCOBOTO COCTOSHHS MPEANpHs-
tust. [IpyuHIUMI HanmpaBieH Ha peanu3anuio QyHkuuu «lIpeBpaiienue KpeauToM Oe3/IeiiCTBYIONIEro KaruTana B
(bYHKIHOHHUPYIOLIHIT», KOTOpas TpeOyeT nonydeHus dhQexTa OT KPeAUTOBAHHS.

Hpunyun «llpesanuposanus npedocmaesienus kpeoumos 6 beznanuunoi gopmey. Hamumunas dopma
MPE0CTaBIICHNsT KPEUTOB TPEOYET AOMOIHUTEIBHBIX OMEPAIIMOHHBIX 3aTPAT MO BBIMYCKY MX B JIEHEXKHBIH 000-
POT M KOHTpOIIO 3a oOpanieHreM. OnepaloHHbIE 3aTPaThl IO JOMOJHUTEIEHOMY KOHTPOJIIO 3a 0OpalleHueM
HAITMYHBIX KPEJUTHBIX JCHEr OaHK MEepeKIabIBacT HA CTOMMOCTh KPEJUTHOTO pecypca, YTO JAeNaeT MpPOLEHT-
HYIO MOJUTHKY OaHKa 00Jiee )KECTKOM 10 OTHOIICHHIO K KpeauTononyyarento. [IpuHIMI HarpaBiieH Ha peau-
3anuio QyHKIMH «3aMelieHre HaJMIHOTO ACHEKHOTO 000poTa», KOoTopas depe3 NMpUMEHEHHe Oe3HaTHMIHBIX
(hopM ABMKEHUsI KPETUTHOTO pecypca mpeciielyeT Lieslb KOHTPOJIS 32 €ro IBH)KEHHEM I10 CUeTaM.

Tpunyun «Kpedumosanus npoekmos, a He Kpedumonoiyyamenei». V3BeCTHO, YTO BBIIYCK JIEHEr J0JI-
’KE€H COOTBETCTBOBATH 30JIOTOBAJIOTHBIM pPe3epBaM M TOBapHOI Macce JUis HEAOMYIEHHUsT MHQIISIIMOHHBIX TPO-
neccoB. Cie0BaTeIbHO, KPEUTHBIE JEHBI'H JJOJDKHBI OBITH 0OECIIeYeHbl NPOAYKIMEH, Ha IPOM3BOJICTBO KOTOPO
KPEIUT BBIAAETCS, TO €CTh KOHKPETHBIM MPOeKTOM. Hae)XHbIi KpeaAnTOonoyydarelib, HO He pacroiiaraoiini mpo-
€KTOM OIIPE/ICNICHHOTO MOTEHIMaIA, HE CMOXKET 00ECIeUnTh BBITYCK KPEAWTHBIX AEHET COOTBETCTBYIOIIEH TO-
BapHOU Maccoil. HeHaie:KHbIM KpeMTOMOyyaTeb JIUIib Ha OAHK HAKIIAIbIBAET OpeMsl PACXOJIOB 110 CO3AaHHIO
pe3epBa, CTpaxyrolero oT HeBo3Bpara kpenuta. [Ipu HeBo3BpaTe kpeaurta GaHK B LENSIX HEAOMyLIeHHs HHIIs-
uu 00s3aH OyeT HANpaBHUTh IEHBIH pe3epBHOrO (HOHIA HA MOranieHue OS3HANCKHOIN KPEIUTHON 33/107KEHHO-
CTH, TO €CTh MOCIECTBHS KPEAUTHOTO PHCKA MPSMO OTpassaTcs Ha OaHKe, a He Ha dKoHOMuKe. OiHaKo npu Giaro-
MPUSTHOM 3aBEPIICHUH MPOSKTA U TOTAIICHHUH KPSUTHOM 33JJ0JHKEHHOCTH HEKPEUTOCIIOCOOHBIM KPEAUTOIOMY-
yareneM UHQISAMS OyIeT BCIIEACTBUE OOSCIICUCHHOCTH KPEIUTHOM 33JOJKEHHOCTH TOBAPHOM MAacCoM, MOMy4eH-
HOI1 oT peanu3auu npoekra. [IpuHIMI HanpaeieH Ha peanu3annto GyHKIHKH «OOCITy)KUBAHUE KPEJAUTOM JICHEX-
HOT0 000pOTay», KOTOpasi OTBeYaeT 3a Oe30omnacHbli (0e3MHMISIMOHHBII) BBITYCK KPEIUTHBIX ACHET B 000POT.

Ipunyun «llepsuynocmu 603HUKHOBEHUSL NOMPEOHOCMU 8 HOBOU KPEOUMHOU CIMOUMOCHU HAO ee CO30aHuem
(unu nouckom pecypca ons ee co3oanus)y. Co3naHue HOBOM KPETUTHON CTOUMOCTH JIOJKHO OBITH BBI3BAHO BO3POC-
IIMM Ha Hee CIIPOCOM, a He 00pa30BbIBATHCS BCIISNICTBHE Pa3MEILEHHsT CBOOOHBIX JICHET, IOCKOJIbKY BO3PACTAIOLIMI
crpoc o0ecrieynBacT KOHKYPEHTHYIO Cpely M YCJIOBHs ISl TOCIeayonero GpyHKIMOHUPOBAaHUS BHOBb 00pa3o-
BaHHOW KPEJUTHON CTOMMOCTH. A CO3JaHHEe CTOMMOCTH, KOTOPasi BIOCJICACTBHH MOXET He HAUTH OJDKHOTO HpH-
MEHEHUsI M3-32 HEBOCTPEOOBAHHOCTH, IPUBEIET K SKOHOMHYECKOMY aucOanaHcy. PazmerieHne cBoboqHoro pe-
cypca, Ha KOTOPOTrO HET 3HAYMTENBHOIO CIIPOCca, He TIPUHECET JKEeTaeMOro JI0X0a U MYJIbTHUILTMKALMH (CaMOBO3-
pacranusi) croumocty. [IpuHImn HanpasieH Ha peanu3auio QyHkimn «Co3naHue HOBON KPEAUTHONH CTOMMOCTH
KaK CaMOBO3PACTAIOIIEH CTOUMOCTHY», OTBEYAIOIICH 328 CIIOCOOHOCTh CTOMMOCTH MYJIbTHUILTHIIMPOBATHCSL.
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Hpunyun «Yuupuxayuu 6a3 cpasHenus HaKonieHus cOOCMBEHHO20 pecypca U NpueiedeHusi KpeoumHozoy
(«ComocraBumocTy (MPUBEIEHHE K €UHON 0a3e) M3Aep/KEK HAKOIUIEHHST COOCTBEHHBIX JEHEXHBIX CPEICTB U M3/IEP-
JKEK WCIIONB30BAHMS KPEAUTHBIX CPencTBy»). Kpeaut — Gonee OBICTPBIi COCO0 MOMyUeHHUsI ICHEKHBIX CPEJICTB, YeM
HaKOIUIEHHE COOCTBEHHBIX. HO BBIFOHOCTH 3TOrO Criocoda MOMHO OLEHHTb, CONOCTABHB M3/IEPIKKH IMPHUBICUCHHS
Kpermuta ¢ 3((EeKTOM OT ero UCIOIb30BaHHsI, IPH YCIIOBUH YTO HAKOIUICHHE U Pa3MeleHHe IPOUCXO/IIO B OJIHAKO-
BBIX SKOHOMHYECKHX YCIOBHAX. TO €CTh €ClM KpeIUTHBIN pecypc, HakoIuleHHbIN B PecyOnmke benapych npu ypoBHe
uHIsIIN 12 % rooBbIX, pasMecTHTh B BenmkoOpurannu ¢ ypoHeM HHQISIIIK 3 % U ypOBHEM IPOIEHTHBIX CTABOK
1o kpeauTam 8 %, T0 3heKT OyeT OTIUIHBIM OT TOTO, KOTOPBIH MOIYYUTCS TP Pa3MEICHUH KPSTUTHOTO Pecypca B
Benapycu oz 15 % rofoBeIX (qaxe ¢ yaeroM apOutpaxka). COmocTaBUTh CTOMMOCTh HAKOIUICHHBIX U Pa3MENICHHBIX
JICHET BOBMOYKHO TOJIBKO B CITy9ae OAMHAKOBBIX SKOHOMHYECKUX YCIIoBHi UX (hopmupoBanus. [IpuHImI HampaBieH Ha
peam3amiro GyHKINH «IKOHOMIUS M3ICPKEK 0OpaIleHrs», KoTopas HalleJieHa Ha Tiepeady IpH TOMOIIH Kpemura
paHee HaKOIDICHHOTO KPEUTHOTO pecypca ¢ YCKOPEHMEM, MUHYS IPOXOKICHHE KaIUTAIOM OTICIBHBIX CTaIii Mpo-
M3BOJICTBEHHOT'O IMKJIA, 32 CUET Yero JOCTHTaeTCsl SKOHOMHUS M3/IEPKEK OOpaIeHrs, HO TOIBKO B CIydae MapUTeT-
HBIX SKOHOMHYECKHUX YCIOBHUH. IIpeioxKeHHbI CHCTEMHBIN MOIX0/] K ONPEIeIeHII0 MPHUHIUIIOB ¢ T00aBIeHUEM
HOBBIX OTJIMYAETCS YBSI3KON IMPHHITUIIOB KpeauTa ¢ (YHKIHSAMH, M COOTBETCTBYIONMU. [IpH 3TOM crcTemarn3a-
IHsI TIPHHIAITOB MOYKET BKJTFOYATh KaK CAaMOCTOSITEIIbHBIC, TaK M B3aUMOJICHCTBYIOIINE ¢ (DYHKITHEH TPUHIIATIBL.

3akarouenue. VccnenoBanue mokasaino 11e1ecoo0pa3HOCTh NPU MPAKTUUECKOI peann3aliuy MPHHIUIIOB
KpeauTa MPUMEHEHHsI TEOPETHYSCKOTO CHCTEMHOIO TOAX0/1a (hOPMUPOBAHUS METOIOJOTHH KPEAUTOBAHHS Ha
0a3e MPUHIUIIOB KPEAUTA, KOTOPhIA OTIMYACTCS YBA3KOH KaKIOro MPHHIMIA KPEIUTa ¢ KOHKPETHBIMU (hYHK-
UMM, YTO KOHKPETH3MPYET HAMpaBJICHUS KPSIUTOBAHHSI U O0CCICUMBACT MX OCCIIPENATCTBEHHOE BBIMIOJIHE-
HUE, CIIOCOOCTBYET BEIOOPY PAalMOHAIBHOTO MHCTPYMEHTAPUS U UX PEaTH3alliy, YCHIUBACT POJIb KPEIUTA B
CUCTeMe YKOHOMHUYECKUX OTHOUICHHH M (hopMHUpyeT 0a3zy Ui BBIBEIACHUS 3aKOHOB KPEIWTA, OMPEIEIISTFOLIIX
MOPSIIOK B3aUMOJICHCTBUS KPEAUTHON CUCTEMBI C BHEIIIHEH Cpefioi. Y CTAHOBJICHUE CBSI3U U pa3auuus (yHKIAH
¥ TPUHIAIIOB KPEIWTa TPU MPUMEHEHHH CHCTEMHOT'O TOIXO0Ja IO3BOJIIET pa3pelnaTh BO3HHUKAIOIINEC MEXKIY
HUMH TpoTuBopedrs. [IpenmoskeHHBI CHCTEMHBIH MOAXO0 KOHKPETHU3UPYET METOJOJOTHI0O KPEIUTOBAHHUSA H
CIIOCOOCTBYET peai3aliy IIePCIeKTUBEI IOCTPOCHUS YCTOHYHBOTO MEXaHN3Ma KPEJAUTOBAHHUS 32 CUET BHIOOpA
MOIXOAAIIETO HMHCTPYMEHTAPHSI KPEAUTOBAHNUS, B TOM YHCIIE U METOIOB KPEIUTOBAHMSI.

JIUTEPATYPA

1. Tleccems, M.A. KpenutHeiii MexaHU3M U MexaHu3M kpemutoBanus / M.A. [leccens // JleHbru U KpenuT. —
1982. — Ne 7. - C. 25 - 27.

2. Bamennesa, H.W. KpenutHeiii MexaHwU3M 1 ero coctaBHbIe dneMeHTh / H.W. Banennesa. — M., 1987. — 56 c.

3. bapkosckwuii, H.JI. TIpobiembl kpeauTa U JSHSKHOTO 000pOTa B yCeIoBHsX pa3suroro coipanusma / H.JI. bap-
KOBCKHil. — M.: ®unancel, 1976. — 215 c.

4. Ppibun, B.W. Kpeaut kak skoHOMH4YecKasi kKateropust conpanusma / B.W. Peioun. — M.: Meicib, 1978. — 252 c.

5. VYcockun, M.M. Opranuszaius u rmianupoBanue kpeauta / M.M. Ycockul. — 4-¢ u3n., nepepad. ¥ 10, —
M.: ®unancel, 1967. — 349 c.

6. VYcockun, M.M. Kparkocpoussiii kpenuT B HapoaaoM xo3siiictee CCCP / M.M. Ycockun. — M.: T'ocunnzaar,
tun. uM. Kotnskosa B JIrp., 1948. — 80 c.

7. Kopo6os, FO.1. Kpenutneiit mexanusm / FO.U. Kopo6os. — Capartos: U3n-so CapatoB. yH-Ta, 1992. — 83 c.

Hocmynuna 11.03.2011

CREDIT PRINCIPLES AS A BASIS OF CREDIT RELATION FORMATION
E. GRUZINSKAYA

The typology of principles of crediting which advantage before the existing characteristic of principles is sub-
mitted, that it is specialized, that is, is determined what of principles is adjusted on realization of concrete function
proceeding from criterion supported by a principle. It is offered to apply at practical realization of principles of the
credit the theoretical system approach of formation of methodology of crediting on the basis of principles of the credit.
The approach differs coordination of each principle of the credit with concrete functions, that: concretizes directions
of crediting and provides their unobstructed performance, promotes a choice of rational toolkit for their realization,
strengthens a role of the credit in system of economic relations, forms base for deducing laws of the credit determining
the order of interaction of credit system with an environment. The establishment of connection and distinction of
functions and principles of the credit at application of the system approach allows to resolve contradictions arising
between them. Within the framework of the system approach the typology of principles of the credit with addition new
which advantage before the existing characteristic of principles is offered, that it is specialized, that is, is determined
what of principles is adjusted on realization of concrete function proceeding from criterion supported by a principle.
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