OKOHOMHUYECKHUE U OPHIUYECKHE HAYKHU. Byxeanmepckuii yuem MNe 6

YK 657:339.727.22

MPSIMBIE UHOCTPAHHBIE MHBECTHUIIUU HA YUCTOM OCHOBE
KAK OBFBEKT CTATUCTHYECKOI'O YUYETA

Kano. Ikon. Hayx, ooy. A.P. JABPUHEHKO
(Ilonoyxuii 2ocyoapcmeennslii yHugepcument)

Ipsimble uHOCMPAaHHBIE UHEECMUYUU HA YUCMOU OCHO8E — MO OOUH U3 KAYECMBEHHbIX NoKaszamenei
passumus S3KOHOMUKU pecnyoauku, nepsvie ggedennsiii 6 2011 200y. Ilokasamens «npamvle UHOCMPAHHbBLE UH-
eCmuyul Ha YUCMOU OCHOGe» ONpedesem B03MOICHOCb (DUHAHCUPOBAHUSL MEKYWe20 CUema NAAmedlCHO20
bananca cmpamvl 3a cuem NPUBNedeHUss NPIMbIX UHOCIMPAHHBIX UHEBECIMUYUL KaK ucmounuka. Mzyuenue memo-
OUKU (POPMUPOBAHUSL NPIMBIX UHOCIPAHHBIX UHGECIUYULL AGISAENCS BANCHLIM ACNEKMOM CMAMUCIMUYECKO20
yuema, maxK Kax om RpAGULbHOCIU OCYUWECTNBIIeHUS. YKA3AHHO20 NPOYECCa 3a8UCUM He MOLbKO 6eIUYUHA NPU-
ovLIU Opeanusayuu, HO U 0bvem cpedcms, nononHswux boxcem Pecnyonuxu Benapycy. Cmamucmuueckuii
yuem cobupaem ungopmayuro u 0606waem AGNeHUs, HOCAWUE MACCO8bIL, 00Ue20cy0apCmeeHHblll Xapakmep.
CnedosamenvHo, Opeanu3ayuy He 6eOYm CMAMUCMUYECKULl yiem, 00HaKo NpedoCmAasiaion OpeaHam cmamu-
CmuKu OaHHble, HeobX0ouMble 01 NPOBEOCHUs 20CYOAPCMBEHHbIX CMAMUCMUYecKux HabmoldeHull. B yensax
obecnedenus: 00CMOBEPHOCIU (POPMUPOBAHUS U UCHOAL30OBAHUSL NPSIMbIX UHOCMPAHHBIX UHEECHUYUIL pa3pado-
Manvl meopemuseckue NOA0ACEHUsl, PACKPLLEAIOUUE UX IKOHOMUUECKOE COOEPIICaHUe.

Beenenne. aBecTuimm oOBEKTUBHO HEOOXOAUMEI TSl CTAOMIIBHOTO Pa3BUTHS SKOHOMUKH PectryGimkn be-
Japych, 00ECTICUEHUs YCTOHIMBOTO SIKOHOMHYECKOTO POCTAa. AKTHBHBIA HHBECTUIIMOHHBIN IPOLIECC MPENONPEaeTIs-
€T SKOHOMHYECKHH MOTEHIINAJ CTPaHbI B 1IEJIOM, CIIOCOOCTBYET MOBBIIICHHIO )KU3HEHHOTO YPOBHS HACENIeHUs. Y CH-
JIeHHe WHBECTUIIMOHHON aKTHBHOCTH SIBJSIETCS OJIHMM M3 OCHOBHBIX HAIPABICHUH COIMAIBHO-KOHOMUYECKOTO
pazButus Pecriyonmku benapyce Ha 2006 — 2015 rozpl, yTBepKIeHHbIX rnoctanosiaeHneM Cosera Munuctpos Pec-
nyonvku benmapych ot 04.11.2006 Ne 1475. B niersix obecrieueHns] yCTOMIUBOI0 3KOHOMHUYECKOTO POCTa U TIOBBIIIIE-
HHsl YPOBHS JKU3HHU HaceneHus: Pecriyonuku benapycs Ykazom Ilpesunenta Pecryonmiku benapycs ot 19.11.2010
Ne 596 «O0 yTBep IICHUU BaKHEHIIUX MapaMETPOB MPOTHO3a COMUATBHO-IKOHOMHYECKOTO Pa3BUTUs PecmyOmuku
Benapyce Ha 2011 rom» yTBepxIeHbI BaKHEHIIME MapamMeTphl MPOrHO3a COLMATBHO-I)KOHOMHYECKOTO pPa3BUTHUS
Pecry6imku Benapycs Ha 2011 roa, B TOM 4KcIe YCTaHOBIICHO, YTO MPSIMbIE MHOCTPAHHBIE HHBECTUIINK Ha YHCTON
ocHoge B 2011 rogy B benapycu cocrassr 6,4 — 6,5 mapa. noinapos CILA [1].

HoBb1ii IpOTHO3HBIN MOKa3aTellb TECHO CBSI3aH C APYTMMH MOKA3aTeIsIMH, ONMPEACIAIONNMI KaueCTBEH-
HBII YPOBEHb Pa3BUTHS SKOHOMHUKH: PEHTA0CIFHOCTD, IPOU3BOIUTEIEHOCTD TPY/1d, BHIXOJ OTIPY>KEHHOH WHHO-
BAaI[MOHHOHN MPOXYKIMH B 00IIeM 00beMe MPON3BOACTBA. Takue MHBECTUIMH CIIy>KaT MCTOYHUKOM JuIsi oDecrie-
YeHHs HAYYHBIX pa3paOOTOK, CO3MaHMS PabOUYMX MECT C BBICOKOW JTOOaBICHHOW CTOMMOCTHIO. TakuM o0pazom,
MPSIMBIC NHOCTPAHHBIC NHBECTHIINH SBIISAIOTCSI HHCTPYMEHTOM JJIs TPUBJICYEHUSI PECYPCOB.

Wzyuyenne meroauku (GOpMHUPOBAHHUS NPSMBIX WHOCTPAHHBIX WHBECTHIIM SIBISETCS BOKHBIM aClEKTOM
cTaTucTuueckoro ydera. CTaTHCTHYECKUH y4YeT — CHCTeMa PErucTpanyy, 0000IIeHHS U M3YYeHHs MacCOBBIX,
Ka4eCTBEHHO OJJHOPOJHBIX COIMAIbHO-DKOHOMHYECKUX SIBJICHHH B MaclITabe OpraHu3aliu, OTPaciiv, SKOHOMH-
YECKOro PerMoHa WM cTpaHbl. TH(OpMaIisl cTaTUCTUYECKOT0 yYeTa UCIIONb3yeTCs OpraHaMy BJIACTH M YIpaB-
JICHUS! ISl IPUHATHS YIIPABICHUECKUX PELICHHUH.

[Moxa3zaTeny XO3sMCTBEHHOHN NEATEIFHOCTH KKIOH OpraHW3aliy B TOH N WHOM Mepe GOpMUpPYIOT H
BIIMSIIOT Ha KOJIMYECTBEHHBIC M KAYECTBEHHBIC TTOKA3aTeNIN Pa3BUTHS SKOHOMHKH PECIyOJIMKH B IeTIOM. 3aiaucii
Ka)XXJJOTO PYKOBOJUTENS SIBIISIETCSI 0OecIieueHNe BBIMOJIHEHHS YCTaHOBJIEHHBIX ITOKa3aTelie Ha MHUKPOYPOBHE.
OnHol U3 y4ETHBIX IPOOJIEM, CYIIECTBYIOUINX B XO3SMCTBEHHOM NMPAKTHUKE PaOOTHI OTEYECTBEHHBIX OpraHn3a-
I B HOBBIX SKOHOMHYECKHX YCIOBHUSX, ABJSIETCS MpoOJeMa MPHUBEIACHUS HAMOHAJIBHOM CHCTEMBI ydeTa B
COOTBETCTBUE CO CJIOKMBILEHCS TEPMUHOJIOTHEN 3KOHOMUYECKONW TEOPUH, MAKPO- U MUKPOIKOHOMUKH. B sTOM
CBSI3U BO3HHMKAET HEOOXOJIUMOCTh TEOPETUYECKOr0 OOOCHOBAHHS dKOHOMHYECKOTO COJCPKAHUS M METOIUKH
pacdera NnpsiMbIX HHOCTPAHHBIX MHBECTUIIMH HAa YHCTON OCHOBE, AJIsl JOPMHUPOBAHHS JOCTOBEPHOH HHOpMAIIH-
OHHOM 0a3bl 00 3()(heKTUBHOCTH MHBECTHLIMOHHOM JIeITeIbHOCTH opranu3aunii Pecnyonuku benapycek u npunsi-
THSl YIIPABJICHYECKUX PEILICHNH, HAIIPaBJICHHBIX Ha €€ ONTHMHU3ALIHNIO.

OcHoBHast yacTb. B cootBercTBUE ¢ MHBecTHIIMOHHBIM KonekcoM Pecny6mukn bemapycs ot 22.06.2001
Ne 37-3 unBecTUIMU — 3TO JIIOOOE UMYILECTBO, BKIFOUAs JACHE)KHBIE CPENICTBA, LICHHbIE Oymaru, 00opyaoBaHue
W pe3yJIbTaThl MHTEJUIEKTYAJIbHOI IesTebHOCTH, NPUHAJIeKAIMEe HHBECTOPY Ha TpaBe COOCTBEHHOCTH HIIH
MHOM BEIIIHOM IIpaBe, MMYIIECTBEHHBIE 1IPaBa, BKJIAJAbIBAEMbIE HHBECTOPOM B OOBEKTHl MHBECTUIIMOHHON Jiesi-
TENBHOCTH B LEJSAX MONYYCSHHs PUOBLIH (J0X0/a) U (MJIK) JOCTIXKSHHS HHOTO 3HAYMMOT0 pe3yibrara [2].
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Ilon MHBECTULIMOHHOM NEATENBHOCTHIO IOHUMAIOTCS JEHCTBUS UHBECTOPA 110 BJIOKEHUIO MHBECTULIMHI B
MIPOU3BOJICTBO MPOAYKIUH (padoT, yCIyT) WK UX HHOMY HCIOJIB30BAHUIO JUIS MTONYUYCHHS TPHOBLIH (JOX0Ha) U
(W1M) DOCTHKEHHST HHOTO 3HAYMMOTO pe3yibTata. O0beKTaMy HHBECTULIMOHHOM ASSTEIBHOCTH SABISIFOTCS [2]:

1) HeABWKMMOE MUMYILECTBO, B TOM YHCIIC MPEANPHATHE KaK HMYIIIECTBCHHBIH KOMILIEKC;

2) 1eHHbIE Oymary;

3) uHTenneKTyanbHas COOCTBEHHOCTb.

WHBecTOpHI B 1IENIAX OMpPEENIeHNUs 0COOCHHOCTEN PEeryIupoBaHUs MX AEATEIHLHOCTH PacCMaTPUBAIOTCS
KaK Hal[MOHaJIbHbIE M MHOCTpaHHbIe. IHOCTpaHHBIMU HHBecTOpaMu B PecriyOnuke benapych npusHarorest:

1) WHOCTpaHHBIC rOCYyIapCcTBa U UX aJMHHUCTPATHBHO-TEPPUTOPHUAIBHBIC SANHUIIBI B JIMLE YIOIHOMO-
YCHHBIX OPraHoOB;

2) MeXIyHapOAHBIC OpraHU3aLHH;

3) MHOCTpaHHBIEC IOPUIMYCCKHUE JIULIA;

4) WHOCTpaHHBIC OPraHU3ALNH, HE SBJISIOIINECS OPUIMICCKIMHE JTHLAMH, CO3JAHHbIC B COOTBETCTBUH C
3aKOHO/ATEIHCTBOM HHOCTPAHHBIX TOCYAAPCTB;

5) HMHOCTpaHHBIE rpaKAaHe;

6) ¢usnueckue nua (rpaxnane Pecrny6muku Bemapychk u nuna 6e3 rpaXIaHCTBA), MOCTOSIHHO MPOXKH-
Barolue 3a npenenamu Pecnyonuku benapyce.

TaxuM 00pa3oM, HHOCTPAHHBIE HHBECTHIIMH — BIIOKEHNE HHOCTPAHHOTO KAalHUTaJIa B OOBEKT MPEIIPHHU-
MaTeNbCKOU eATeIBbHOCTH Ha TeppuTopud PecnyOiuku benapych (IpUTOK HHOCTPAHHBIX HHBECTHIHN).

B 3aBucuMocTH OT LS IPUBJICYCHU pA3TINYaIOT IIPAMBIC U HOpT(i)eHI)HI)Ie HWHOCTPAaHHBIC MHBECTHUIUU.
IIpsmeie narOCTpanHbie nHBecTHINHU (ITMIN) B kimaccuyeckoit hopme — 3TO mporiece, Koraa IpsSMoi HHBECTOP U3
OJTHOH CTpaHBI OCYIIECTBISIET MaTepHalibHbIe MHBECTHIMM B OCHOBHOW KaIllMTaJl OPTaHHU3aIlH MPSMOTro MHBE-
CTUPOBAHUA. 9710 06ycn03neHo TEM, 4YTO MHBCCTHULIMU B OCHOBHOH KaIuTaJl U UX JAHaMHKa HEIMOCPECACTBEHHO
OTIPEIEIIIIOT COCTOSIHUE W Pa3BUTHE NPHOPUTETHBIX OTPACiIEH SKOHOMUKH; BO3MOXHOCTh BHEAPEHUS IIpOrpec-
CHBHBIX TEXHOJIOTHH; peanu3anuio 3()(EeKTHBHBIX WHHOBAIMOHHBIX M MHBECTHUIMOHHBIX IIPOEKTOB; pEIICHHUE
npo0JIeM CTPOUTENHCTBA Kb, 00OBEKTOB 00pa30BaHMs, 3[PaBOOXPAHEHUS, KYJIbTYpPhI, TEJICKOMMYHUKAIUH.
WHOCTpaHHbIC HHBECTULIMU B OCHOBHOMN KalUTall BKIOYAOT [3]:

- MHBECTHIIMH HA CTPOUTEIHCTBO 3/1aHUH, COOPYKEHUH W NMPpHOOpETeHHe MaIlINH, 000py/I0BaHHS, TPAHC-
MOPTHBIX CPENICTB, MHCTPYMEHTA, HHBEHTAPS, BXOSIIMX B CMETHI HA HOBOE CTPOHUTEIILCTBO;

- MHBECTHIINH, CBSI3aHHBIC C PEKOHCTPYKIMEH, MOJEpHN3AEH OOBEKTOB OCHOBHBIX CPEACTB M IPHUBO-
JSIIIUX K YBEIMUYCHUIO IEPBOHAYAIBHON CTOMMOCTH OOBEKTA.

Knaccuueckoe onpenenenune [TNU cnenyeT pacuipuTh A TOTO, YTOOBI BKIFOYUTH T¢ HHBECTHIINH, KO-
TOPBIC MO3BOJIAIOT MPAMOMY MHBECTOPY KOHTPOJIUPOBATH JACATCIBbHOCTE OpraHu3anuu ImpsaMoro MHBECTUPOBA-
HUL. MeXITyHapoJHbIH BalIOTHBIM (DOHI ompenessieT KOHTPOJIb B 3TOM ciydae Kak BiajaeHue He meHee 10 %
OOBIYHBIX aKIWI WM SKBUBAJICHTHYIO CHIy IIpW TrosiocoBanud. MHBecTHMH B pasmepe MeHbleM, yeM 10 %
TMO3UITUOHUPYIOTCA KaK HOpT(beJ'[BHI)Ie WUHBCCTULINH.

Taxum o6pazom, cocta [IMUN mMokeT OBITH YTOYHEH U IPEICTABIICH B CICTYIOMIEM BHIE!

1) MHCTPYMEHTHI yUacTHs B KamuTaje, JONH, Mau:

- cyMMa BKJIaJia B yCTaBHbIH (QOHJ OpraHu3aiiy, (GakTHYeCKH BHECEHHAs 3apyOeKHBIMU yYaCTHHKA-
MU, KaK B ICHe)KHOH, Tak ¥ B HEJICHE)KHOH (hopme;

- MIpoAaXa aKkIWi, JOJICH M IMaeB MpPSMOMY HHBECTOPY, COCTaBISIOIMX He MeHee (Oomee) 10 % B
ycraBHOM (OH7E;

2) peHHBECTHPOBAaHHE — YAaCTh HEPACIPEACICHHON YMCTON MPHOBLUIM MPOMOPILMOHAIBHO J0JIE MPSMOTO
MHBECTOpPa B yCTaBHOM (DOHJIE OpraHU3alyy, HE epeurcisieMoll IPSMOMY WHBECTOPY, 2 PEHHBECTHPOBAHHON B
OpraHu3alyo;

3) mpopaka HEABIKMMOCTH. VIHBECTHIIMH BBIPAYKAIOTCS B CTOMMOCTH PEATM30BaHHBIX OOBEKTOB HEIBHU-
KUMOCTH (HampuMep: 3eMJIsl, 34aHUsl, COOPYKEHHMs), BKJIIOYAs CTOMMOCTb OOBEKTOB HE3aBEPIICHHOTO CTPOH-
TENbCTBA, Hepe3uieHTy PecryOnuku benapycs;

4) mpoure MpsIMbIC HHBECTUIINKM — OE3BO3ME3/IHAS Mepelaya MMYIIECTBA (ICHEeKHBIE CPEICTBA, MATEPH-
JIbHBIE U HEMaTepUabHbIE aKTHBBI) MEX/Y IPSIMBIM HHBECTOPOM M OpTraHM3aIlel MpsMOro HHBECTHPOBAHUS,

5) J0NrOBBIC HHCTPYMEHTHI:

- KpEeIuTHl U 3aiiMbl, MOIy4eHHBbIE (MPeI0CTaBICHHbIE) OpraHu3anueil mpIMOro HHBECTHPOBAHUS OT
MPSIMOTO MHBECTOpa (MPSMOMY MHBECTOPY) — JaHHBIC O COCTOSIHUHM PacyeTOB 32 MOJTYyYEHHbBIE KPEIUTHI U 3aiMBI
OT NPSIMOTO MHBECTOpa — HepesuaeHTa Pecriyonuku benapyce;

- (MHAHCOBBIN JIM3UHT, MOJYyYEHHBIH (IIepelaHHbIi) OpraHu3aluell NpPSMOro WHBECTHPOBAHHS OT
MPSIMOTO WHBECTOpA (IPSIMOMY HHBECTODY);

- 3aJI0JDKEHHOCTh 32 TOBaphl, padOThI, YCIIyTH OPraHU3alMy MPSIMOT0 WHBECTHPOBAHHUS MTPSIMOMY HH-
BECTOPY — CyMMBI 3aJI0JDKEHHOCTH 32 MOJyYEHHBIE TOBAphl, paOOTHI, YCIYI'd OT MPSMOr0 MHBECTOPA — HEPE3H-
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nenta PecriyOnukn benapych, a Taxke cyMMBbl HOJNY4YEHHBIX aBaHCOBBIX IUIaTeXel OT MPSMOrO WHBECTOpA —
HepesuneHTta PeciyOinku benapyce moJ nocieayonyo nocTaBky ToBapoB, paboT, yCIyr;
- mpoune TpeOOBaHUs OPraHU3AINK IPSIMOTO HHBECTUPOBAHHUS K IPAMOMY HHBecTOpY [4].

WuBecTrnny, He BOIIEALINE B COCTAB MPSMBIX, OTPAXKAIOTCS B CTATUCTUYECKOM ydeTe KakK HOpT(esbHbIe
WHBECTHLIUH, T.€. KallUTAJIbHBIC BIOXKEHMS, OIS y4acTUsl KOTOPBIX B KallWTalle OpraHM3aluii HIDKE Npejena,
0003HaUYEHHOTO JUIs MPSAMBIX HHBecTHIUH. [lopTdenpHpIe MHBECTHIINH MTPECTAaBISIIOT cOOOH MacCUBHOE BIIaJie-
HHUE IIEHHBIMH OyMaramu, HalpuMmep akIUsAMH, OOJHTalisiMU U TIp., ¥ HE MIPEAyCMaTPUBAIOT CO CTOPOHBI MHBE-
CTOpa y4acTHs B OIEPATUBHOM YINPABICHUH MPEANPHUATHEM, BBITyCTHBIIMM IieHHbIe Oymaru. Iloprdensubie
WHBECTUIIMY NOAPA3ICISIOT Ha CICAYIOIHe BUABI [4]:

1) WHCTPYMEHTHI y4acTusi B KaluTale, JOJIH, [al — IPOJaka aKLUi, TOeH U MaeB, COCTABILIIOIINX Me-
Hee 10 % B ycTaBHOM (oHzE;

2) monroBbie HEeHHBIC Oymaru (KpaTKOCPOYHBIC C MEPBOHAYATIHHBIM CPOKOM IUIaTeXa 1 rom u MeHee;
JIOJITOCPOYHBIE C TIEPBOHAYAILHBIM CPOKOM TuTaTexa 6osee 1 rona).

Taxum o6pa30M, MPpsAMBIC THOCTPAHHBIC MHBCCTUIIUHN — BJIOKCHHUA KaluTajaa NpsaMoro HHOCTPAaHHOI'O WMH-
BECTOpPA, KOTOPBIH SBISIETCS COOCTBEHHUKOM WITH BJIajieeT KOHTPOJIeM Hajl 00bEeKTOM HHBECTHIIMH (OpraHu3aiu-
i IPsIMOT0 MHBECTUPOBAHHS).

st pacuera [T Ha uucToil ocHOBE HEOOXOIMMO UCKIIIOUUTH U3 COCTAaBa, YKa3aHHOTO BEIIIE, HHBECTH-
UM, KOTOpPBIE HE 00ECTICUNBAIOT B OTYETHOM IIEPUOJIE IPUTOK CPEACTB M3-3a pPyOexka — CyMMa PEHMHBECTUIINH U
33J0JDKEHHOCTH NPSMOMY MHBECTOPY 3a TOBaphl, paOOTHI, YCIYIH, a TAaK)K€ CyMMBI ITOJIyYEHHBIX aBAHCOBBIX
TUTaTeKeH OT MPSIMOTO MHBECTOpa — Hepe3uaeHTa Pecybnukn benapych 1Mo mocneyomtyro MocTaBKy TOBapoOB,
pabot, yciyr. 3a0JDKEHHOCTh MPSIMOMY WHBECTOPY 3a TOBaphl (paboThl, YCIIyTH) Kak BUA JOJTOBBIX HHCTPY-
MEHTOB IIPEIOIaraeT:

- OTTOK, PKCIOPT MHBECTHUIMIA — OTTPy3Ka TOBapoOB (pabdoT, yCIIyT); aBaHCHPOBAaHUE CPEACTB O] MOCe-
JIYIOIIYIO TTOCTaBKY TOBapoB (paboT, yciyr);

- TPUTOK, IMIIOPT UHBECTHIMI — MOCTYIUIEHHE TOBAPOB (PadoT, yCiIyT); 3aUUCICHUE JICHEKHBIX CPEICTB
3a OTIpY’KEHHbIE TOBapHI (PabOTHI, yCIYyTH).

CrenoBaTebHO, IPUTOK WHBECTHLIMA COOTBETCTBYET UX OTTOKY, & B YUCTOM OCTATKE IOCTYIUIEHHS T10-
JIOOHOTO poJia JONTOBBIX HHCTPYMEHTOB PaBHBI HYJIIO.

IToMuMoO 3a70IKEHHOCTH MPSIMOMY MHBECTOPY 3a TOBaphl (paboThl, YCIYTH) HE BKIFOYACTCS B COCTAB
NPSMBIX HTHOCTPAHHBIX MHBECTUIIMI HA YUCTONH OCHOBE TaK)KE€ PEMHBECTUPOBAHUE, T.€. YaCTh HepacIpeIeIeHHOH
YHCTON NMPUOBIIM OpraHU3alWy, HE IepeducisieMas IpsMOMY MHBECTOpPY, a peHHBECTHpYyeMas B JalbHenIIee
pa3BUTHE OpraHU3alrU. ITO 00YCIOBICHO TEM, YTO PEHHBECTHIINH HE IMOCTYMAIOT (HE SKCIIOPTUPYIOTCA) B IKO-
HOMHUKY Pecry6mukm benmapyce m3BHe. [laHHas cymma TeHEpHpPYETCS M HCIOJNB3YETCS BHYTPH CTPaHbl U HE
obecnieunBaet peanbHbIi mputox [TNU.

Takum o0Opasom, npsamvie uHOCpaHHble UHBECIIUYUU HA YUCTOU OCHOge (6e3 yuema 3a00aMHCeHHOCU
NPAMOMY UHBECTOPY 3a MOBapwvl (pabomsl, yciyau)) BKIIOYAIOT:

1) MHCTPYMEHTHI y4acTHsl B KamkTase, 10J1H, [au;

2) mpoJaxy HeIBHKUMOCTH;

3) mpouwne npsiMbic HHBECTHIINH;

4) nonroBble HHCTPYMEHTBL: KPESANUTHI U 3aiiMbl, (UHAHCOBBIN JIM3HHT, IPOYHE TPEOOBAHUS OpraHU3aLUuH
MPSIMOTO MHBECTUPOBAHUSA K IIPSIMOMY HHBECTOPY.

IMokazatens [TMM Ha 4nCTOI OCHOBE pacCUMTHIBACTCS] HA OCHOBAHUH JAHHBIX PETUCTPOB OYXTalTEepCKOTO
ydeTa, rpa’kAIaHCKO-TIPABOBBIX JIOTOBOPOB, PEECTPa aKIMOHEPOB, YUPEAUTEIbHBIX JOKYMEHTOB. /laHHBIE O ABH-
skeann [TMU (moctynmino, U3bITO, MOTAMICHO, JOXOABI OT HHBECTHIINH, HAIpaBJICHHE TIOCTYTUBIINX HHOCTPAH-
HBIX WHBECTHINH) nepecunThiBatoTcs B gosuiapel CIIA mno odummansHoMy Kypcy HammonamsHoro 6anka Pec-
nyonuku benapychk Ha naty coBepieHust X03sHCcTBeHHOW onepauuu. [ns pacyera [T Ha uncroit ocHOBe Hc-
HOJIB3YIOTCS:

- uadopmanus 1o Gpopme rocyaapcTBEHHON CTaTHCTHUYECKOH oTueTHOCTH 4-() (MHBecT) «OTueT 00 HHBe-
crunusax B PecniyOiuky Benapych u3-3a pybeka u nnBectunusix u3 Pecy6nuku Benapycs 3a py6ex» [4];

- cBoAHAs nHpopManus ['ocyapcTBeHHOro KOMUTETa o uMyniecTBy Pecryonmuku benapycs;

- cBogHas nHpopmanus HarronansHoro 6anka Pecriy6nuku benapyce.

Wudopmanns o [TMU Ha yncroit ocHOBE GopMHUpYETCs OpPraHU3alMsIMH €KeKBapTaIbHO, HAPACTAIOIINM
UTOTOM C Hayalla rojia: 3a sHBapb — MapT, SHBapb — HIOHb, STHBAPb — CEHTSOPb, TO/1.

Pacuem ITHH na yucmoii ocnoge OCYLLECTBISIETCS B TPH 3TaIa.

Ha nepgom smane paccuutbiBaeTcst uucroe nocrymieHue u usbsrue [IMM Ha uncToil OCHOBE Kak pa3Hu-
1a Mexxay nocrymieanem [TNU (6e3 yueTa 3a10JKEHHOCTH IPSIMOMY MHBECTOPY 32 TOBaphl (paboThl, yCIIyTH)),
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m3psiTreM [T (6e3 yuera 3a10/DKEHHOCTH TPSMOMY HHBECTOPY 3a TOBaphl (paboThI, yCIYTH)) M CyMMO perH-
BECTUPOBAHMUSL:

II1n,,,,, =(+)IHpumoxIIHH — OmmoxIITHH — PH

qucm.

rne IIMU

qucm.

— I na 4yucToii ocHOBe (03 yueTa 3aJJOJDKEHHOCTH MPSIMOMY MHBECTOPY 32 TOBaphl (paboThl,
yCIIyTRn)); (+)Hpum01dYHH — noctymierne [T (6e3 ydeTa 3a107KEHHOCTH NMPSIMOMY MHBECTOPY 3a TOBaphl

(pabortsl, yenyrn)); (—)OmmokIIHH — uzbstue [TUU (0e3 ydera 3a10;KEHHOCTH MPSIMOMY HHBECTOPY 33 TOBa-

pHI (pabotsl, yenyrn)); P — cyMMa peMHBECTUPOBAHHS.

Ha émopom smane no unpopmanyu I'ockoMumyIiecTBa Bo 30ekaHNe ABOIHOTO y4eTa OCYIIECTBISIETCS
KOPPEKTHPOBKa JIAHHBIX 110 OpraHU3alsIM, aKIIMH (JI0JIM B YCTaBHBIX (OHIaX) KOTOPBIX HAXOUIKChH B rOCyap-
CTBEHHOI COOCTBEHHOCTH U MPOJAaHbl Hepe3uaeHTaM Pecnyonuku benapyce, B clieyonieM mopsiake:

1) u3 paccuMTaHHOW HA MEPBOM 3Tale CYMMBI YHCTOTO TOCTYIUICHUS, U3BbIATHS [IHMH e BBIYUTACTCS
CTOMMOCTH aKLHUH (oJieil B yCTaBHOM (OHJIE) OpraHM3ally, HAXOIUBIIMXCS B TOCY/IapPCTBEHHOH COOCTBEHHO-
CTH ¥ TIPOJIAaHHBIX Hepe3uneHTy PecriyOnmku benapycn;

2) K TOJyYEHHOMY pe3yJIbTary J00aBIAIOTCS NaHHble ['0CKOMHMYIecTBa 0 (hAKTHYECKH ITOCTYIMHBIINX
JEHEKHBIX CPEICTBaX OT COBEPIICHHBIX CHENIOK, MepecunTaHHbIX B noiapsl CLIA mo odunmansHOMY Kypey
HarmmonansHoro 6anka Pecrry6mukn bemapych Ha gaTy mocTyuieHIs AeHEeKHBIX cpencTB B Pecyommky bemapycs:

- OT MPOJAXH HAXOISIIETOCs] B T'OCYAAapPCTBEHHON COOCTBEHHOCTH HEIBIKMMOTO HMMYIIECTBA, AKIMH
(mose B ycTaBHBIX (POHIAX) XO3AUCTBEHHBIX OOIIECTB;

- OT IIPOJIaYKU TOCYJAapPCTBEHHBIX YHUTAPHBIX NPEANPUATUI KAK UMYIIECTBEHHBIX KOMIUIEKCOB.

Ha mpemvem smane x CBOTHBIM CTAaTUCTHYECKUM JIAHHBIM, PACCUNTAHHBIM Ha BTOPOM JTarie, 100aBIIsSIOTCS
cBoziHast nHdopmarms Harponansaoro 6anka Pecriyonuku benapycek o TIMU Ha uucToit ocHOBe 10 OaHKOBCKOMY
CeKTOpy M cBojHast MH(popmarust ['ockoMuMyIecTBa 0 IpHOOpeTeHnN HepesuaeHTaMu Pecnyonmku benapych
00BEKTOB HEBIKMMOCTH (KWJIBIX TOMOB, KBapTUP) Y PU3NYECKUX JIUII — pe3naeHToB Pecybiukn benapycs.

Bropoii u Tperuii atan HeoOxomuMel, Tak kak [T Ha urcTol OCHOBE HA MEPBOM 3Talle PACCUNUTHIBACTCS
Ha OCHOBaHWH JAHHBIX CTATUCTHYECKON OTYETHOCTH FOPHIMUYECKHX JIHII, ITOMYYarONIie HHBECTHIINH N3-3a pyOexa
WITH OCYIIECTBIISIONINE HHBECTULIMOHHYIO JEATENFHOCTh 32 pyOeXoM, KpoMe OFOJDKETHBIX OpraHHu3alyii 1 OaHKOB.

[TonydeHHsle B pe3yibTaTe pacuyera JaHHbIE XapaKTepU3yloT MMOCTYIUICHHE NMPSMBIX HHOCTPAHHBIX MHBE-
CTHIMH Ha YUCTON OcHOBe (0e3 ydera 3aJ0DKCHHOCTH TNPSIMOMY HHBECTOPY 3a TOBapHl (pabOTHI, yCIyTH)) B
Pecrry6mnuky Bemapyce.

3akmouenue. [IpsMble HHOCTPaHHBIE HHBECTHIINH SBIISFOTCS CTPATETNUECKH BAKHBIM Ka4ECTBEHHBIM MTOKa-
3aTeyieM CONMaIbHO-YKOHOMHIYECKOTO Pa3BUTHS OpraHW3aIliA, pernoHa u pecryonmku B rienom; [T Ha gmnctoit
OCHOBE MPEJCTABISIIOT COOOM BJIOXKEHHs KalUTana MpsiMOro HHOCTPAHHOTO MHBECTOPA, KOTOPBIH SBISIETCS COO-
CTBEHHHKOM WJIM BIIaJIceT KOHTPOJIEM HaJl OOBEKTOM MHBECTHIMN (OpraHu3aldeil MpsMoro WHBECTUPOBAHMS), U
BKJIFOYAIOT. HHCTPYMEHTBI Y4aCTUs B KallUTAJIC, 10JIU, Iar; CTOUMOCTb PCaIM30BAHHBIX 00BEKTOB HCIABHXXUMOCTH,
OpOYHE MPSIMbIC HHBECTUIINH; TOJITOBBIC HHCTPYMEHTHI (KPESUTHI 1 3aiMBbI, (DHAHCOBBIH JIM3KHT U TIP.).

Pacuer [TMU Ha uncToii 0CHOBE MPOM3BOANTCS HA OCHOBAHHUH JIAHHBIX PETHCTPOB OyXIraJTepCKOro y4era,
noaTomy st popmMupoBaHus JocToBepHOM nHpopMarmu o [TM Ha yncToit 0OcCHOBE OpraHu3anusM HeoOX0IuM
000COOJICHHBIN yUeT MHOCTPAHHBIX WHBECTHUINI Pa3/eNbHO 10 MX BHUAAM: IIpsAMBbIE U nopTdenbHble. [Ipu aTom
OTAETHHO MOMJICKHUT OTPAKCHUIO HA cYeTaX OyXTaJlTepCKOTO ydeTa cyMMa CPEACTB, PEMHBECTHPOBAHHBIX Mps-
MBIM HHBECTOPOM B OPTaHHU3AIMIO IPSMOTO HHBECTHPOBAHMS.

TaxuMm 00pa3omM, B pe3yibTaTe UCCIEIO0BaHNS HAy9HO OOOCHOBAHO ONPEJEICHNE TIOHATHSI «IIPSIMbIE HHO-
CTpaHHBIC HMHBECTUIIMN HA YUCTOW OCHOBE» M YTOUHEH €T0 COCTAaB B KAYECTBE 00BEKTa OyXIraaTepCKOro M CTaTu-
CTHYECKOrO y4eTa B HEeIx (opMUpOBaHMS HOCTOBEPHOW MH(POPMAIIMOHHON 0a3bl 00 YPOBHE WHBECTUIIMOHHON
AKTUBHOCTHU OpraHu3anun, peruoHa, uX MECTa U pOJIM B OKOHOMUKE CTpaHbl, IJIs YIIPABJICHUA U PETYJIUPOBAHUA
WHBECTUITMOHHOM NIeATEIHHOCTH CYOBEKTOB MpeANpUHUMATENsCTBa B PecniyOnuke benapych.
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Hocmynuna 15.02.2011

FOREIGN DIRECT INVESTMENT ON A NET BASIS
AS THE OBJECT OF STATISTICAL ACCOUNT

A. LAVRINENKO

Foreign direct investment on a net basis — this is one of the qualitative indicators of development of the
economy, first introduced in 2011. Indicator «foreign direct investment on a net basis» defines the possibility of
financing the current account balance of payments by attracting foreign direct investment as a source. The study
of methods of formation of foreign direct investment is an important aspect of statistics, since the correctness of
the implementation of this process depends not only on the profit organizations, but also the amount of funds
replenishing the budget of the Republic of Belarus. Statistical treatment of collected information and summarize
the phenomena of mass, nationwide character. Hence the organization does not have statistics, but is received
by the data necessary to conduct state statistical observations. In order to ensure the reliability of the formation
and use of foreign direct investment developed theoretical concepts, which reveal their economic content.
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