JEpIKEeK e€ MPOM3BOJICTBA M CpeAaHe HOpMbI MpuObUH. [leHpI, Bo3Mmemaronme
W3JIEPKKU IPOU3BOJICTBA, UCIIOJIB3YIOTCS. B OCHOBHOM IIPH BBIITYCKE TEXHUYECKH
CIIOKHBIX M3/eNuil, 0a3upyroMUXCcs Ha pe3ybTaTax KPYMHOMACIITaOHBIX HC-
CIIEIOBAaHUM (PYHKIIMOHATBHOTO XapakTepa, YHUKAIbHOH W MEIKOCEpUHHOM
OPOAYKIMH, KOoraa OOIIMe pacXobl 10 CO3JaHUI0 HOBOT'O MPOJYKTAa HE MOTYT
OBITh pPacCUMTAHbI 3apaHEE C U3BECTHOM JOCTOBEPHOCTHIO, KOTJA CIMIIKOM Be-
JIMKA HEONIPEIEIECHHOCTh B JOCTHKEHNN KOHEYHOT'O pe3yJIbTaTa.

Ilena cienoBanus 3a nuaepoM. 1Ipu naHHOM CTpareruu LeHa Ha HOBOBBE-
JICHUE YCTAHABIIMBACTCS MCXOJS M3 LIEHBI, KOTOPYK) YCTAaHOBWJI IJIABHBIA KOH-
KYPEHT, TOMUHUPYIOIIMK Ha pbIHKE. IIpyn 3TOM LieHa HE NOJDKHA IIPEBBIIIATH
LIEHY, MpeAJaraéMylo IJIaBHBIM KOHKypeHTaM. JlaHHasi cTpaTerust MOXKeT ObITh
UCIIONIb30BaHa B Cllydae, €Clid Baila (pupma, mpeanararoiias HOBOBBEACHHE, HE
SBJISIETCA MEPBOM, a BCTYIMAET B KOHKYPEHTHYIO OOpHOY.

Kakyto u3 3Tux crpateruii BIOpaTh NpH YCTAHOBJIEHUH 1IEHbI HA UHHOBA-
IMOHHBIA TOBap OyAeT pemarbh ToBaponpousBoautenb. Ha BbIOOp cTpaTeruu
OyZeT BIMATh U HeMaJIO (PaKTOPOB TaKUX KakK:

- CKOPOCTB BBIXOJIa Ha PBIHOK HOBOI'O TOBApa;

- CTEIICHb HOBU3HBI,

- B3aMO3aMEHSAEMOCTb C IPYTUMH TOBapamu;

- IEPUOJ OKYIIAEMOCTH U T.JI.

Taxum oOpa3om, pa3paboTka LEHOBOW IMOJIUTUKU 3aHUMAET Ba)KHEHIIIee
MECTO B IIPOLIECCE CTPATETMYECKOTO IUIAHUPOBAHUS I€ATEIbHOCTU (pupMbl. bes-
YCIOBHO, HA MEXaHMU3M II€HOOOpa30BaHUs MPOAYKTa MOTYT BIMSATH pa3INYHbIC
(akTopbl, TakKWe KaK TUI PbIHKA, MPEANOYTEHUs NOTPEOUTENEH, rocy1apCTBEH-
HbI€ PETyJIATOPbl, HO Ha PHIHKE MHHOBAILMOHHOM MPOIYKUHUUA OJHUM M3 BaX-
HeHmmMX (akToOpoB OYJET SABISATHCS CTaAWs MHHOBAIIMOHHOIO IMKJIA. Takxke He-
00XOJIUMO OTMETHUTH, UTO YK€ Ha 3Tale 3aMbICiIa MHHOBAIIMOHHON MPOIYyKLIUU
CleAyeT 3ayMaTbCsl O COOTHOIICHWM LIEHBl U KayecTBa, a TAKXKE MpOaHaIU3U-
pOBaTh LEIECO00PAa3HOCTh Pa3BEPTHIBAHUS WHHOBALMOHHOMN AESTENBHOCTU IO
CO3JJaHHUI0 HOBOBBEJICHUSI.

JI’K. M. KEHHC 1 ®UUCKAJIBHBIE YYEHUSI

N.B. Moxkaposa
Kanununepaockuii cocyoapcmeennviii mexHu4ecKull yHusepcumem

Hanoru u rocynapcTBeHHbIE pacXObl SABISIOTCS OCHOBHBIMU MHCTPYME-
HTaMU (PUCKATHHOU MOMUTHKU. DUCKanbHas (010 KETHO-HAJIOTOBAS ) TTOJIMTUKA
- 3TO CUCTEMA PEryJHUPOBAaHMS SKOHOMUKH MOCPEICTBOM M3MEHEHHI rocyaap-
CTBEHHBIX PacX0JI0B U HAJIOTOB.

duckanbHyI0 MOJUTUKY B 3aBUCUMOCTH OT MEXaHM3MOB €€ pearupona-
HUSI HAa U3MEHEHHWE SKOHOMHYECKOW CUTyalluM MOJpa3AeisioT Ha JIBE YacTH.

117



[lepBas - 3TO qUCKpEUMOHHAS TOJUTUKA, KOTOPAsi MPOBOAMUTCS MO YCMOTPEHUIO
NIPaBUTENBCTBA U HA OCHOBE €ro pelleHuil. Bropas - 3TO MOJUTUKA BCTPOEH-
HBIX CTaOMJIM3aTOPOB, T.€. TEX MEXAHU3MOB, KOTOpPbIE PadOTAIOT B PEKUME Ca-
MOPETYJIMPOBAHUS U HE3aBUCUMO OT MPUHUMAEMBIX PELIEHUI CaMU PearupyroT
Ha U3MEHEHUE MOJIOKEHUS B SKOHOMUKE.

JuckpenroHHast pUCKaibHasi MOJUTHKA - 3TO CO3HATEIbHOE MAHMUITYJIN-
pOBaHME HAJOraMH U pacxo/laMu, WM aKTUBHAs (hpUCKaJIbHAs MOJUTHKA.

B nepuoa cnana ctumynupyromas (puckaabHas OJIUTUKA CKJIaIbIBaeTCs
U3: YBEJIMUYEHUS FOCYAAPCTBEHHBIX PACXOJ0B; CHM)KEHUS HAJIOTOB; COUYETAHMS
pocTa rocyJapCTBEHHBIX PacXOJOB CO CHI)KEHHEM HaJloroB. Takas (uckaib-
Hasl TIOJIMTHKA O0ECIIEUNBAET COKpALEHUE MAJeHHsI IPOU3BOJICTBA.

B ycnoBusix HHQUSLMM U U30BITOYHOTO COBOKYIHOT'O CHPOCA CHEPKH-
BaoIasi (puckanbHas MOJUTHKA CKJIAABIBAETCS W3: YMEHBLIEHUS TOCYNapCT-
BEHHBIX PACXOJIOB; YBEJIMYEHUSI HAJIOTOB; COUETAHMS COKpPAILEHUS TOCYapCT-
BEHHBIX PACX0JIOB C PACTYIIMM HAJIOT000JI0KEHUEM.

ABTOMarnyeckasi (uCKalbHas MOJIUTHKA - ATO MAacCUBHas (PUCKadbHas
NOJINTHUKA, IPU KOTOPOM HEOOXOIMMBIE U3MEHEHHSI B YPOBHSIX IOCYJapCTBEH-
HBIX PacXol0B ¥ HAJIOTOB BBOJATCS aBTOMAaTHUYECKH.

BerpoeHHble cTabmin3aTopbsl aBTOMATUYECKON (PUCKANbHOM HOJUTHKU
HOJICPKUBAIOT SKOHOMUYECKYIO CTAOMJIBHOCTh Ha OCHOBE CAMOPETYJISALUU.
Kak TonpKO 3KOHOMHYECKAs] CUTYyalUsl U3MEHSETCS, B IEUCTBUE BCTYIIAIOT Me-
XaHU3MBbI CaMOPETYJISLNN.

K ynciy BCTpoeHHBIX CTaOMIN3aTOPOB OTHOCSTCS:

1. aBTOMaTHyeckre U3MEHEHNs B HAJIOTOBBIX OTYUCIICHHUSIX B Pa3JIMUHBIE
NEepPHOJIbl SKOHOMUYECKOTO IUKJA. B mepuoa nmoabeMa HaloroBble MOCTYILIE-
HUSI BO3pPACTAIOT, 00ECIEeUnBasl CHMKEHUE MOKYNaTeIbHOM CIIOCOOHOCTH Hace-
JICHUS. M CIEP>KUBasi SJKOHOMHUYECKHI pOCT, B MEPHO] SKOHOMHUYECKOTO Craja
CyMMa M3bSATUS JOXOJ0B YMEHBIIAETCS, BbI3bIBasl YBEIMUYECHHUE MOKYIATEIbHOM
crocoOHoCTH, (hopmupys 3pPeKTUBHBIN CIIPOC;

2. COBOKYITHOCTb MOCOOMI 10 0e3paboTHIle U COLUATbHBIX BBIIUIAT, MPO-
IpaMMBbl 110 MOAJEPKAHUIO MAIOMMYIIHX CJIOEB HACEIEHUS, NPENATCTBYIOLINE
PE3KOMY COKpAILEHHIO COBOKYITHOI'O CIIPOCA B MEPUOJBI 3KOHOMHUYECKOTO CIia-
na. B mepuon moabeMa BbIIUIaTa pa3iMYHBIX MOCOOMH YMEHBIIAETCS, CACPKU-
Basi COBOKYIIHBIN CIIPOC.

JlanHast cTaThst OyJIeT paccMaTpuBaTh OIOKETHO-HAJIOTOBOE PEryIUpOBa-
Hue no [Ix. Keitncy. JI>xon Meitnapa Kelinc (1883-1946) sBisiercsa ocHoBate-
JIEM HOBOT'O pa3jiesia SKOHOMUYECKON TEOpUHU — MAaKPOIKOHOMUKHU U TEOPUH Ma-
KPO3KOHOMHYECKOTO PETYJIUPOBAHUS KAaK OCHOBBI AKOHOMHYECKOW MOJUTUKH.
OHn poawics B KemMOpumke B ceMbe U3BECTHOTO YUEHOT0, podeccopa JIOTUKU U
HPKOHOMUKH, MOTY4Yrs1 oOpa3oBaHue B yacTHOU mikoje Utona, KoponeBckom ko-
mnemxke, KemOpumxckom ynusepcutete [4;15].
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['maBHBIM 0OBEKTOM TOCYAapCTBEHHOTO peryaupoBanus o Kecy sBisio-
TCS COBOKYITHBIN CITpOC ¥ MHBeCTULMHA. OCHOBHBIMU HAIPABIEHUSMH I'OCYy1apcC-
TBEHHOI'O BO3/ICMCTBUS HA MHBECTULIMOHHYIO aKTUBHOCTH BBICTYNAIOT:

- OIOKETHO-HAJIOTOBOE PETYIMPOBAHKE, MIPEIOaraoliee MaHUTyIMpOBa-
HHE TOCY/IapCTBEHHBIMU 3aKyIKaMU U TPaHC(PEPTHBIMU IUIATEKaMH, HaJIOTaMU;

- KPEOUTHO-JICHEKHOE PETYIMPOBAHKE, BKIIIOYAOIIEE 3aMOpakKMBaHUE
HOMMHAJIbHOW M CHM)KEHHME PeajbHOW 3apaO0THOM IJIaThl, MOBBIILIEHUE LIEH, pe-
I'YJIMpPOBaHHUE MPOLIEHTHON CTaBKH, IPOBEJCHUE ONEPALIMU C LIEHHBIMU Oymara-
MU, KPEAUTOBAHMUE;

- HCIIOJIb30BAHUE «YMEPEHHOM MHQIISLIMNUY», MO3BOJSIOUIEN yepe3 MOBbI-
LICHUE LEH OKMBJITH JCIIOBYI0 aKTUBHOCTb U IOBBIIIATH 3aHATOCTh, U «pPETY-
JUpyeMord MHQIALMNAY», MPEAroaraionieil BBeeHUE MPaKTUKUA ASPHUIIUTHOTO
(rHaHCUPOBaHUs, YMUCCHUIO JEHET MPU UX HEIOCTATKE;

- mepepacupenesieHue J0XO0J0B B MHTEPECax COLMAIBHBIX TPYIII, MOJY-
YaloluX HauboJiee HU3KUE JOXOJbl, C LEJIbI0 YBETUYEHUS «CIPOCAa» U IMOBbI-
HIEHUS ICHEKHOTO CITPOCA MACCOBBIX MOKYIATENEH;

- MPOBEACHUE MOJIUTUKUA MOJIHOM 3aHATOCTH, HAIPABIECHHON Ha HEHOIY-
IICHUE 3HAYUTEIbHON 0e3paboTHUIlbl, paCIIUPEHHE CUCTEMBI COLIMAILHOTO 00ec-
NICYCHUS.

IlepBonavyasibHO KeiHC, cunTas MpOLIEHT BaXKHEMIIIMM IapaMeTpoOM, OTAa-
€T NpPEeINouYTEeHHE KOCBEHHOW (opMe TrocyAapCTBEHHOrO BMeEUIATENbCTBA —
KPEOUTHO-JICHEKHOMY peryinupoBanuio. OH mojaraer, 4To ¢ MOMOIIBIO TOCY-
JApCTBEHHOTO BMEIIATENLCTBA HA JIEHEKHOM PhIHKE MOXKHO PEryJInpoBarh (I10-
HU)KATbh) CTaBKYy MPOLEHTA B JIOJITOBPEMEHHOM MEPCIIEKTUBE U TEM CAMBIM BIIH-
aTb Ha 3 PexTuBHbIN crpoc [1;56].

Jna sroro KeuHc mpennaraeT mpoBOAWTH MOJMTUKY JEIIEBBIX JICHET.
VYBenuueHne KoJu4yecTBa JEHET, 10 €ro MHEHHIO, TaeT BO3MOKHOCTh OoJiee mo-
JIHO yJIOBJIETBOPSTH MOTPEOHOCTh B TUKBUAHBIX pe3epBax. Korjga ux xonuuect-
BO CTAHOBHUTCS M30BITOYHBIM, CKIIOHHOCTbh K JMKBUJHOCTH M HOpMa IMpPOLIEHTA
MOHWXKAIOTCSA. M30bITOUHBIE pe3epBhbl (COEpEkKEHU) YACTUYHO MCHOJIBb3YHOTCS
JUISL TIOKYTIKH TOTPEOUTENbCKUX TOBAPOB, YEM IMOBBIMIAIOT MOTPEOUTEIBCKUI
CHPOC, U YaCTUYHO - JUIs NpUOOpETeHHsI LICHHBIX OyMmar, 4yTo pacIiupsieT HHBeC-
TULIMOHHBIN CIIpOC. B pe3ynbraTe pacTeT COBOKYIHBIN CIIPOC, a4 HALMOHAJIBHBIN
JIOXOJl M 3aHATOCTh JIOCTUTalOT paBHOBeCUs Ha 0ojiee BBICOKOM ypoBHE. Poct
JIOXOZI0B B CBOIO OUYE€pE/hb O3HAYACT yBEJIMUYCHHE COCPEKCHUM U WHBECTHIIHMA
BCJICJICTBUE CHUKEHUS HOPMBI IPOLIEHTA.

OpHako mpakTHKa MoKa3aja, 4YTo B YCJIOBUSX TIIyOOKOTro crajia, Korja UH-
BECTULIMU €Ja00 WM MOYTH HE PEearupyroT Ha MOHMXKEHUE CTaBKH IMPOIIEHTA,
JIEHEKHO-KPEJIMTHOE PETyJIMPOBAaHUE SIBISAECTCA MaTOd(P(EKTUBHBIM METOJIOM,
CTUMYJIMPYIOIIUM ITPUTOK UHBECTULIMHN [2; 167].

B cBs3u ¢ atum KeliHe BhICTyIaeT 3a mpoBeJieHEe «aKTUBHOI rocyaapc-
TBEHHOM MOJIUTUKH, OCHOBAaHHOW Ha TEOPUU (PYHKIIMOHATIBHBIX (PUHAHCOB, B CO-
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OTBETCTBUM C KOTOPOW BEJIMYHMHA PACXOJ0B U HOPMA HAJIOI000JIOKEHUS MMOAYH-
HSIOTCS MIOTPEOHOCTSIM PETYJIMPOBAHUS COBOKYITHOTO CIIPOCA, YPOBEHb KOTOPO-
ro o0ecrnevynBaeT MOJHOE MCIOJIB30BaHNE KaluTala U TPYJOBBIX PECYpCOB MPHU
COXpaHEHUH CTAOMIILHOCTH TICH.

ITo muenuto JIx. KeitHca, S)KOHOMUYECKUN POCT BO3MOXKEH MPU YCIOBUU
MOJIHOM 3aHSTOCTU M JIOCTaTOYHOM YpOBHE cOoepexxenuit. Ho moa Bo3aeiicTBueM
MICUXOJIOTUYECKOTO 3aKOHA OO0JIbIlINE COEpeKEHUsI HE BCEr/la COMPOBOXKIAIOTCS
YBEIIMYEHUEM HWHBECTHULMN B JKOHOMHKY, a MO3TOMY MOTYT CHEPKUBATh €€
pocT. B crity 3TOro BO3MOKHO 3aMEIIJIEHUE MOBBIIMIEHUSI CIPOCA, PACIIMPEHUS
MIPOU3BOJICTBA U 3aHITOCTH.

Ha ocnoBanuu ganubix 10B0JI0B KeiltHC 000CHOBBIBaET HEOOXOJIMMOCTh
rOCyJapCTBEHHOIO BMEIIATENbCTBA, HAMNPABICHHOTO HA M3BITHUE W3JIMIITHUX
cOepeXeHUN € MOMOIIBI0 HAJIOT000JI0KEHNUS, MO3BOJISIONIETO YBEIUYUTh pas-
MEpbl MHBECTULIMN TOCYIAPCTBEHHBIX PACXOJOB JJIsI JIOBEAECHUS COBOKYITHOIO
CIpoca 10 ypOBHS, COOTBETCTBYIOWIETO IIOJHOW» 3aHATOCTH.

IIpn 3TOM, O MHEeHMIO KeliHCa, CTUMYJIMPOBAHKUE MPEAIIPUHUMATEIECH K
MHBECTUPOBAHUIO JIOJXKHO OBITh OPraHMW30BAHO B PaMKax MPOTrPECCUBHOM HaJO-
rOBOHM CHUCTEMBI, KOTOpas CocoOCTBOBaja Obl IepepaclpeeNieHUuI0 10X01a OT
JIUI, UMEIOIINX COEPEKEHUs, K TeM, KTO MHBECTUPYET Mpou3BoicTBO. OOOCHO-
BaHUE NIPOTPECCUBHOM CTPYKTYPhI HAJTOTOOOIOKEHHUS CBSA3AHO TAKXKeE C HAEeH o
B3aMMOJCHCTBUM CKIIOHHOCTH K cOepexeHuto. CoepexxeHus - 370 PyHKUUS J0-
X0/1a, MIOATOMY TOJIy4aTesd HU3KUX JOXO0JIOB Yallle BCEro COepeKeHU HE UMe-
I0T U UX CKJIIOHHOCTbH K MOTpeOIeHUIO HU3Ka. Ho pu yBennyeHun 10X0/1a TaKoe
JIMII0 BMECTO YBEIIMYEHUs OTPeOJIeHHs 4yacTh 10xoja coeperaer. [Iporpeccus-
HBIE HAJIOTH BJIMSIOT HA PACIPEIEIIEHUE TOX0/1a [0 €ro pasMepy, TaAK KaK CTABKH
BO3PACTAOT IO MEpPE MOBBIIICHUS J0XO0J/Ia, & MO3TOMY OHU MOTYT MU3MEHHUTh
COOTHOIIIEHUE MEXITY COepeKEeHUEM U MOTPEOICHUEM.

B cBsI3u ¢ 3TUM MPOrpecCUBHOE HANIOrOOOJIOKEHUE TAKXKE SABIISAETCS Me-
pOM rocyapCTBEHHOr0 Bo3aercTBUsI. KelHC Benylliee 3HaY€HNEe OTBOIAII HEJU-
CKPELIMOHHOW (DUCKATbHOU MOJIUTHUKE, JEUCTBUIO «BCTPOCHHBIX MEXaHU3MOB
rUOKOCTHY, KOTOpBIE CIIOCOOHBI aMOpPTU3MPOBaTh Kpu3uc. K HUM OH OTHOCWII
MOJOXOHBIC M COLIMAIbHBIC HAJIOTH, TTOCOOUs 1o 6e3pabdoTulie.

[To muenuto Keiinca, BcTpoeHHasi CTaOMIBHOCTh BO3HHKAET BCIEIACTBUE
Ha4usi QYHKIIMOHATFHON 3aBUCHMOCTH MEXK]Ty TOCYJAPCTBEHHBIM OIO/IKETOM
Y HaIIMOHAJBHBIM J0XO0JI0OM, a €€ (yHKIIMOHUPOBAHNE OCHOBBIBACTCS HA CYyIIIEC-
TBYIOIIEH HAJIOTOBOM CUCTEME M JAHHOM CTPYKTYpE rOCYyAapCTBEHHBIX Pacxo-
noB. Tak, B peaJibHON JIEMCTBUTEILHOCTUA HAJIOTOBasi CUCTEMAa 00ECTICUNBACT U3-
BATHE TAKOT'O pa3Mepa YUCTOIO Hajora, KOTOPbIM BapbUPYETCS MPOMOPLUUOHA-
JBHO BEJIMYMHE YUCTOro HanuoHanbHoro npoaykra (YHII). B cBsa3u ¢ atum 1o
Mepe uaMmeHeHuit yposusa YUHII Bo3aMoxxHBI aBTOMaTHUECKUE KOdeOaHus (yBeJIu-
YeHHue WU | yMEHbIIIEHHE) pa3MepOB HAJIOTOBBIX MOCTYIUICHUN M BO3HUKAIO-
UX OFO/HKETHBIX Ie(PUITUTOB U U3JIHIIKOB.
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«BcTpoennslity xapaktep crabunnzaTopos, cuntan KeitHc, obecrieunBaer
OTIPEICTICHHYI0 aBTOMATHYECKYI0 THOKOCTh 3KOHOMHYECKOW CHUCTEMBI, TTOCKO-
JIbKY, BbI3bIBAasl U3MEHEHUS B pa3Mepax rocyJJapCTBEHHOTO OrOKeTa, BO3ACHCT-
ByeT Ha UHQIAIUIO U 0e3paboTulry.

Hamoru Beayt k morepe, a roCyIapCTBEHHBIE PACXOJbl - K YBEIUUYEHUIO
NOTEHIIMAIBHON MOKYNaTeIbHOM CIIOCOOHOCTH B dKOHOMHKe. ClenoBaTeibHoO,
no MHeHuto KeiliHca, 115 obecniedeHus: U NoJep KaHus CTabMIbHOCTU HE00X 0-
JTUMO TIPU MOABEME U JIBHXKEHUHM SKOHOMUKH K UHOISAIUN YBEIUUYUBATH OO BEMBI
HAJIOTOBBIX yTeueK (CAEp’KUBATh TOCPACXOJbl) C UEIbIO CACPKUBAHMS POCTA
WHBECTULIMMA, TOHUKEHUS PEAIbHBIX JI0XOJ0B MOTpEeOUTENe U yMEHbIICHUS
NOTPEOUTENBCKUX PACXOJIOB.

AHTUUHQISIMOHHBIA 3(DQEeKT 3aKiodaercs B TOM, YTO IO Mepe pocTa
YHIIT npoucxoauT aBTOMAaTHUYE€CKOE MOBBIIMIEHUE HAJOTOBBIX MOCTYIUIEHUH, KO-
TOpPO€ CO BPEMEHEM OOYCJIOBIMBAET COKpAILEHUE MOTPEOJICHUS, CACPKUBACT
M30BITOYHBIN WHQISIUOHHBIA POCT IIEH, 4 B UTOTE - BBI3BIBAET IMOHWKECHUE
YHII u 3ansTOCTH.

CrencTBUEM 3TOrO CTAHOBUTCS 3aMEJJIEHUE YKOHOMHUYECKOTO MOIbEMA U
dbopMHpoBaHUE TEHACHIIMM K JIMKBUIAIMU JedUIMTa TOCYIapCTBEHHOTO Or0-
JKeTa 1 00pa30BaHUIO OIOKETHOTO M3IuIKa [3; 29].

B mnepuonbl 3amemiieHuss pocTa 3KOHOMHUKH, KPU3HCHOTO COKpalleHUs
MIPOU3BOJICTBA U PocTa 0e3pabOTHUIlI 11ETIECO00Pa3HO COKPAIICHUE HaJOTOBBIX
U3bATHH (YBEJIMUYEHUE FOCPACXOJIOB) C 1IEIbI0 00ecTeueHns pocTa 10X00B, KO-
TOpble OyIyT CTUMYJIMPOBATH YBETUYCHHUE WHBECTUIIMOHHOMN JESTEIBHOCTH U
paciMpeHue JIMYHOTo noTpedaeHus. B atoit cutyanun camkenune yposas YHIIT
MPUBEIET K aBTOMATUYECKOMY COKpAIEHUIO HAJOTOBBIX MOCTYIUICHUU, 4YTO
CMATYUT CIaJ U 00ECTIEYUT ABMIKEHHUE IOCYIapCTBEHHOTO OIOXKETa OT U3JIUIIIKA
K neuuury [5; 65].

Takum 00pa3zom, B KEMHCHAHCKOW Teopuu (UcCKaibHasi MOJUTUKA OPUEH-
TUPYETCS B OCHOBHOM Ha U3MEHEHHUSI B CYMME B3MMAEMbIX HAJIOTOB [0 OTHOIIIE-
HUIO K CYMM€ TOCYJapCTBEHHBIX pacxoAoB. OCHOBHBIM MOKa3aTeiieM (Puckaib-
HOM TOJHUTHKYU SIBJSIETCS M3MEHEHHUE OIO/HKETHOW TMO3UIMH, T.C. BEJIMYMUHA Je-
dbunrTa uim u3auimka GeaeparbHOro 01 KeTa.

B T1o xe Bpems KeiliHc nmomyckan, 4TO BCTPOEHHBIE CTAOMIM3ATOPHI HE
CIIOCOOHBI CKOPPEKTUPOBATh HEXKelaTelbHbIe M3MeHeHus paBHoBecHoro UHII,
OHHM MOTYT TOJIbKO OTPAaHUYUTh TTyOWHY SKOHOMUYECKUX Kosiebanuit. [ToaTomy
HEOOXOMMYI0 KOPPEKINI0 WHOISAINNA WM CTaja MPOU3BOJCTBA HEOOXOAMMO
obecrieunBaTh MOCPEICTBOM JTUCKPEIIMOHHBIX (HUCKATBHBIX MEPONPUSITHN CO
CTOPOHBI KOHTpecca, T.€. Yepe3 ero peuieHusi 00 N3MEHEHUN HAJIOTOBBIX CTABOK,
HAJIOTOBOM CTPYKTYPhl U BEJIMYMHBI TOCYJIAPCTBEHHBIX pacxoi0B. B wacTHOCTH,
KeitHc mpearan yBeqInurMBaTh WHBECTHUIIMOHHYIO NIESITEIHHOCTh TOCYIapCTBa
yepe3 OpraHu3aiuio OOIIECTBEHHBIX PadO0T - CTPOUTENLCTBO JAOPOT, COOpYXke-
HUE NPEAIPUATUH U TIP.
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B 60 - 70-e romsl nocnenoBatenn KeilHca TpaguIIMOHHO CUMTAJIN TJIAB-
HBIMU LEJISIMU MaKpPO3IKOHOMUYECKOUN MOJTUTUKHU JOCTHKEHUE BBICOKOTO YPOBHS
3aHSATOCTU W TaK)Xe MPU3HABAIA BEIYIIYIO0 POJIb HAIOTOBO-OIOKETHOTO pPEry-
JUPOBAHMS, TIPEIITOIATAIONICTO YIIPABICHUE OIOKETHBIM JCPHUITUTOM B IETIAX
pacIIMpEeHns WIIA COKPAILIEHUSI COBOKYITHOTO CIIPOCA.

Takum 00pa3oM, UCTIOJIB30BAHUE TOCYIAPCTBEHHOTO OIOKETa, B TOM YH-
cie neUIMTHOro (PMHAHCUPOBAHMS, B KaUeCTBE BEAYIEr0 MHCTPYMEHTA MaK-
POPKOHOMHYECKOTO PETYIUPOBAHUS OPUEHTUPOBAIIOCH HA IIUKIMYECKUN Xapak-
Tep OIO/HKETHOro JAePUIMTa U OTCYTCTBHE 3aMETHOIO BJIMSHUS BHEIIHMX (ak-
TopoB. Ha Hamn B3risi, HopMasibHOE (QDYHKIIMOHUPOBAHUE YKOHOMHMKH BO3MOK-
HO JIMIIIb MPA COYETAHUHU MEP FOCYIAPCTBEHHON MOJJIEPKKH U BKIIFOUEHUS Me-
XaHHU3MOB CaMOPETYIUPOBAHUS U KOHTPOJIS 32 AEHEXKHON Maccoil. OTHO3HAYHO
MO’KHO YTBEPKAaTh, YTO HEIOCTATOK JEHEKHOM MACChl M HEOIPABAAHHOE YBE-
JUYEHUE KPEUTOBAHUSI OYEHb OMACEH JJII SKOHOMHUKU MPUMEPOM MOKET CIy-
JKUTh UCTOPHS ¢ aMepUKaHCKuUMHU Oankamu Lemon Brazes u npyrumu. ITosTomy
roCyJ1IapCTBO BCETJa JOJKHO OBITh B Kypce SKOHOMHUYECKUX MPOILIECCOB BHYTPU
CTpaHbl U HA BHEIIIHUX PBIHKAX, JJI TOTO ,4TOOBI CBOEBPEMEHHO IPUMEHATH BCE
JIOCTYITHBIE YKOHOMHYECKHE UHCTPYMEHTHI JIJIsi HUBEIUPOBAHUS HE OJaronpusi-
THBIX 9KOHOMUYECKUX CUTYAIIHl.
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COIIUAJIBHBINA KAIIUTAJL: 9KOHOMHYECKHUE ACHHEKTbI
COLHNAJIBHO-9KOHOMHNYECKOHU CETHU

A.B. Py0aeBckuii
Tlonoykuti 2cocyoapcmeeHntblil yHU8epcumem

B ycnoBusix ¢hopmupoBaHrs HOBOW WHCTUTYIIMOHAIBHON CPebl OCPEI-
CTBOM TpaHC(hOpMaIMi SKOHOMHUYECKUX UHCTUTYTOB B Pecrybnuke benapych,
Ha TEPBBIN TUIAH BBICTYIAIOT COIMATBLHO-DKOHOMUYECKHUE ACTIEKTHI KU3HU 00-
mectBa. IMEHHO OHM CTaBST Nepe] yUCHBIMU 3aJ1a4y Ha PACIIMPEHUE IPEAMETA
UCCIIEIOBAHUM MHCTUTYIIMOHATBLHON YKOHOMHUKH, BRIPAOOTKH HOBOM METOJ10J10-
TMA U TEOPUHU, TOCTPOCHUS MPAKTUYECKUX IKOHOMUKO-MATEMATUYECKUX MOJIE-
Jiel U3MEpEeHUsl PHIHOYHOTO MOTEHIMAla U CIIOCOO0B B3aUMOJICUCTBUS PHIHOY-
HBbIX areHToB. PaccmaTpuBaemoil kaTeropueii, Kotopas BKJIIOYaeT B ceOs dKO-
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