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K BOIIPOCY O CYIHIHOCTHU ®UHAHCOB

M.K. ®ucenko
0-p 9KOH. HayK, npodh., Benopycckuti 2ocyoapcmeennwiii IK0HOMUYECKULL
yHusepcumem, 2. Mumnck, benapyco

DuHAHCOBBIC OTHOIICHHS] OOBEKTUBHBI, OHU CYIIECTBYIOT HE3dBICIIMO OT BOJIH U
CO3HAHMHU JIOJIEH, MOCKOJIBbKY OOYyCIIOBJIEHbI MOTpeOrocTsvi oOmecTBa. Bmecte ¢
TEM, TOCYIapCTBO OPTaHU3yeT COOTBETCTBYIOLIUM 00pa3oM 0OBETUBHO CYIIECTBYIO-
e GUHAHCOBBIE OTHOIICHHUS.

[TpuBenem cneruduyeckue XxapakTepHble npir3iaxy st puHancoB. [1o MHeHUIO
MHOTUX 3KOHOMMCTOB, nepsblil criennduueckiii npiizHak (UHAHCOB KaK SKOHOMHYE-
CKOI KaTeropuu COCTOUT B TOM, UTO (PUHAT CBI MVICHOT JICHEKHYIO (POPMY BBIpaXKEHHUS,
T.e. OOYCJIOBJICHBI CYIIECTBOBAHHUEM TCHEI. Bmopviv cCHEUPHUUECKAM MPHU3HAKOM
(buHAHCOB SIBISETCS TO, YTO C UX MOMOLL L0 OCY1il€CTBIISIETCS IEPBUYHOE pacIipeene-
HUE CTOMMOCTH, a TAKXK€ €€ Iepepacipenc/icdue. [pyrumu ciioBaMu, OJHUM U3 CIIe-
U(UYECKUX MPU3HAKOB (hMHAHC OB Kak YKOHOMUYECKOIN KaTeropuu sIBJISIETCS pacipe-
NENUTENBHBIN XapakTep (huiaHCORBIX OTHOIICHUU. Tpembum crieuPUUECKUM TpPHU-
3HaKOM (PMHAHCOB, OTIMYAIOLLITM UX OT JAPYTUX KAaTErOpui, ABISETCS TO, 4TO (hMHAH-
Chl BCErJa CBSI3aHbl € (POpVUPOLAHUEM JICHEKHBIX JI0XOJI0B M HAKOIUICHUN, IPUHU-
Maromux Gopmy hUHIHCOBBIX PECYPCOB. DTOT MPU3HAK SIBJIAETCS OOUIUM s (PUHAH-
COBBIX OTHO!LIEHUY THOOLIX UOIIECTBEHHO-9KOHOMUYECKUX (hopMaIui.

[Tonstiiie hriHaHCOBOM CUCTEMBI SIBISIETCS ATbHEHIIIUM Pa3BUTHEM U KOHKPETH-
3anueit moHATy 7 (puHaHCH. Kak oTMeuanocs paHee, (MHAHCHI BBIPAXKAIOT JCHEKHBIC
oTHomeHus. [Ipu Bcell KaueCTBEHHOW OJHOPOJAHOCTH ITHUX OTHOIICHUW OHU TEM HE
MEHee pa3uvaloTcsa MeXAy co0oil. B kaxxnoM rocygapcTBe umeeTcss HECKOJIBKO cdep
(UHAHCOBBIX OTHOILIEHUH, KaXKasi U3 HUX UMEET CBOM OCOOEHHOCTH, KOTOPbIE MPOSIB-
JSIFOTCS, TIPEXJie Bcero, B opMax M METOAax MOOMIN3alK (PMHAHCOBBIX PECYPCOB U
UX KUCIoNb30BaHuK. Hanmpumep, y mpeanpusitiii cepsl MaTepruaibHOTO MPOU3BOICTBA
(bHHAHCOBBIE Pecypchl POPMHUPYIOTCS 3a CUET MPHUOBLIN, AMOPTU3AIIMOHHBIX OTYHCIIC-
HU, BBIPYYKH OT TIPOAAXKU LIEHHBIX Oymar u 1p. 'ocyaapcTBeHHBIN OI0KET CTpaHbI
oOpa3yeTcsi B OCHOBHOM 3a CUET HAJIOTOB C MpeanpusaTui u HaceneHus. He onnHako-
Bbl M KaHAJIbl HANPaBJICHUS (PMHAHCOBBIX PECYpCOB y MPEANPUATUN U TOCYAAPCTBEH-
HOTO Oro/KeTa. Y MpeanpuaTUil pelaonas yacTb ((MHAHCOBBIX PECYpCOB HUCIOJb3Y-
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ercst Ha (popMupoBaHHE OOOPOTHBIX MPOW3BOACTBEHHBIX (POHIOB, Ha MOTPEOHOCTU
COLIMANBHOTO Xapaktepa u 1p. CpeacTBa rocy1apcTBEHHOTO OIOKeTa MOTYT HaIlpaB-
JSThCS HA (PMHAHCUPOBAHKE MPUOPUTETHBIX OTpacieil, Ha coJep)KaHue YUPEKICHUN U
opraHu3anuii HeMpOU3BOACTBEHHON cdephl (3apaBooXpaHeHHEe, 00pa3oBaHUE, KYyJlb-
Typa u ap.). C y4eToM CKa3aHHOTO, MOXXHO yTBEPKAaTh, 4TO Kaxaas cdepa ¢puHaHCO-
BBIX OTHOILICHUI SIBIIIETCS B OINpPENEICHHON Mepe CaMOCTOSTEIbHBIM 3B€HOM (hPHMHAH-
COBOHM CHCTEMBI, HO HMEIOIUM OTpeesieHHbIe oTinyus. OQHAKO 3TH OTIWYHS HaXO-
JSITCSL BHYTPH €IMHOTO 1IeJIOT0, BCE 3BEHbsI TECHO B3aUMOCBSI3aHbl U COCTABIISIOT €U-
HY10 (PMHAHCOBYIO CHCTEMY.

B3aumocBs3b kaxaoil chepbl U 3BeHa (PMHAHCOBOM CHUCTEMBI 3aKJIIOYAETCS U B
TOM, YTO BCE OHM B COBOKYITHOCTH OKa3bIBAIOT CEPhE3HOE BO3EHCTBHE HA MPOILECCHI
dopmupoBanus (OHIOB IEHEKHBIX CPEICTB, KOTOPHIE HCIIOIB3YIOTCS 3aTeM Ha (pu-
HAHCUPOBAHNE MHOTOUYUCIICHHBIX MEPOIPUSATHH, TPelycCMaTpUBaeMbl: R (PUHAHCOBBIX
TUTaHAX Pa3HOTO YPOBHSI.

Cy1iecTBOBaHHE MHOXECTBEHHOCTH HAYUYHBIX B3IJISIIOB O CYIIHOCT!! (DPMHAHCOB
00ycnoBuiI0 (POPMUPOBAHUE U OJHOBPEMEHHOE CYIIECTEUBAHUE CJiC TYTOUIMX KOHIET-
Ui (MHAHCOB: paclpeaeTUTENbHON, BOCIPOU3BOJCTBE THOM 11 riiTePaTUBHOM.

B coBpemeHHOI 3KOHOMUYECKON Hayke HanboJsee LHUPOKO 1ICTIONIb3YEeMOM SBIs-
eTCsI pacTpeieTuTeNbHAs KOHIICTIINS (PHHAHCO!

CornacHo pacnpeneuTeIbHON KOHIETIUH (Piii1alicORKIE OTHOIICHUS] BO3HUKAIOT Ha
BTOpOM CTauK OOIIECTBEHHOT'O BOCIIPOU3BOJICTRA (CT4, MK OOIIECTBEHHOT'O BOCTIPOM3BO/I-
CTBa — MIPOM3BOJICTBO, pacrpeesieHre, oomer u no1pedicHue). [lpudeM B KOHTEKCTE JaH-
HOW KOHILICMIIMU CTaAusl pactpeieieHu s paccmaTpuraeTcs Kak craausi (OpMHUPOBaHUS U
WCTIOB30BAHMS ICHESKHBIX JIOXO/OB. JIEHXHBIE 40XOMBI Y CYOBEKTOB SKOHOMHUKH (TOCY-
JTApCTBO, OpPraHU3alMM, TOMAIIHUE XO3AUCTED) POPMUPYIOTCS B pe3ysibTaTe pacripeserie-
HHS CTOMMOCTH BaJOBOTO BHYTPCHHETO TMPOIYKTa M HAIIMOHAIBHOTO JI0XOJa, a TaKKe
OCYIIECTBJICHHS BHEIIHEIKOHIOMUYCCKOT JEATEBHOCTH (OXObI 10 BHEITHETOPTOBBIM
orepaIysM, BHEITHUE 3aMMCTBORAHUS | JIP.).

AXIICHTHPYS BHV MaHK¢ TIPEKMYIIECTBEHHO Ha CTaJMM PACTIPEACICHHs, CTOPOHHUKH
pacrpeaenuTesnsiioil KOHIeniu (PMHAHCOB, OJJHAKO, HE UCKITIOYAIOT B3aMMOOOYCIIOBIICH-
HOCTh TIPOTICCCa PACTPE CIICHHUSA € TPOLIECCAaMH TPOM3BOJICTBA, OOMEHa M MOTPEOICHMSI.
Pacripeneneiiire k2K cTagus 0OLUIECTBEHHOTO BOCIIPOM3BOACTBA MO CYTH CBSI3bIBAET MPOM3-
BOJICTBO, oOMei: 1 norpebnenue. [Ipu 3ToM kaxknast craausi OOIECTBEHHOI'O BOCHPOU3-
BOJICTBA OTpakaei JABW)KEHHE CTOMMOCTH, OOYCIIOBICHHOE SKOHOMHYECKIMH OTHOIICHHS-
MU MEKIY XO3SIHUCTBYIOIIUMH CyObEKTaMHU.

Tak, pactpenenuTenbHas KOHIENIUsS (PUHAHCOB, B CBOIO OYEPE/lb, HEPA3PHIBHO CBS-
3aHa C BOCIIPOM3BOACTBEHHBIM IPOLIECCOM, MOCKOJBbKY B MpOLIECCE OCYIECTBICHUs (hu-
HAHCOBBIX OTHOIIEHUH OCYIIECTBIISIETCS: BO3MEILEHUE HMCIOJIB30BAHHBIX CPEICTB MPOU3-
BOJICTBa; (hopmupoBanme (POHIOB IETEBOr0 HA3HAUCHUS /IS LIENICH PaCIIMPEeHHOTO BOC-
MIPOM3BOJICTBA; 00pa30BaHKE JOXOA0B; MOOWIM3AIMS (DUHAHCOBBIX PECYPCOB IS BBITOJ-
HEHUsI 00ILETOCYAapCTBEHHBIX 331a4. BMecTe ¢ Tem, rocy1apcTBO MoCpeACTBOM (PUHAHCOB
OKAa3bIBAET BIMSHHUE HE TOJIBKO Ha Mepepacrpe/iefieHie HAlMOHAIBHOTO I0X0/1a, HO TaKKe
Ha MPOU3BOJICTBEHHBIE MPOLIECCHl, THTEHCUBHOCTh HAKOIUICHUS KaluTasia, cgepy noTpeod-

43



nenus. Kak cnenctBue, (puHaHCH BO3IEHCTBYIOT Ha TEMITbl PAa3BUTHSI TOCYAAPCTBEHHOTO U
YACTHOTO CEKTOPOB SKOHOMHKH, POU3BOJICTBEHHOM U COLMAIIBHOM Cephl.

Oco0oro BHUMaHMS 3aCIyKUBAeT BOCIPOU3BOJCTBEHHAsS] KOHIENINS (UHAHCOB,
COrJIaCHO KOTOpPOH (pMHAHCOBBIE OTHOUIEHHS HMEIOT MECTO HE TOJBKO Ha CTaIuu
pacnpenesacHuss CTOMMOCTH BAJIOBOTO BHYTPEHHETO NPOAYKTA, HO TAaK)Ke Ha BCEX CTa-
IUSIX ero ABIKeHUs. OUHAHCOBBIE OTHOLICHHS YYacTBYIOT B 00ecneueHuu cOalaHCH-
POBaHHOCTH MaTE€pUAIbHBIX, TPYAOBBIX U JEHEKHBIX CPEJCTB HA BCEX CTAIUSAX KPYro-
00opoTa KaruTajia Kak B IPOLECcCe MPOCTOro, TaK U paciIMPeHHOr0 BOCIIPOU3BOCTBA.

B pamkax BOCHpoOM3BOACTBEHHOM KOHLIEMIUHM (PUHAHCOB JICHEKHBIE OMNEpalyy Mo
CYTH TOXKIECTBEHHbI (DMHAHCOBBIM, a JICHEXXHBIE CpeACTBAa — (DMHAHCOBBIM PECYpCaM.
CTOpOHHUKHM JAHHOW KOHILIENIIMK PACCMATPUBAIOT (PMHAHCHI KaK JCHEKHBIC MTOTOKH HJIH
KaK IPOLECChl CO3JIaHMsl JCHEXKHBIX (DOHJIOB W KANMTAIOB /IS MOCTEIYIOIIEro UX MC-
noJb30BaHus. B oTimuue oT pacnpenenuTeabHOM KOHIENIMK (PUHAHCO R, aKLEHT KOTO-
pOWi MPOSIBIAETCS B ABWKEHUU JEHEKHBIX CPEJCTB, 00YCIABIMRAIOIIEM 00Da30BaHUE U
UCIIOJIb30BAHKE JICHEXKHBIX JJOXO/I0B, BOCIIPOM3BOJICTBEHHAs! KOHLC Tuus (uiiaHcoB cho-
KyCHpOBaHa Ha IBM)KEHUU CO3/1aHHOM CTOMMOCTH B JACHEX10M (PopME.

AKTyalbHOCTb BOCIIPOU3BO/ICTBEHHOM KOHIIETIMY (JMHAMCUB ODOCHOBBIBAETCS TEM,
4TO (PMHAHCHI KaK SIKOHOMHUECKAsl KaTeropusi B AEHCTBUTEIBHOCTY [OJIy4aeT CBOE IMpo-
SIBJICHUE HE Ha OJHOM CTaJMH, a BO BCEM BOCIIPO!13BOICTBEHHO M [ipPOLIECCE B LETIOM, JTO
BBI3BAHO TEM, YTO (PMHAHCOBBIE OTHOILLUEHUS COIIPUROIAKT KPYTOOOOPOT MPOU3BOACT-
BEHHBIX (DOHIOB B MPOIIECCE MPOU3BOICTBA; U2 CTAAML TIPOU3BOJICTBA (PUHAHCHI TTEPEXO-
1T B cpepy oOMeHa, Te MpoAoIDKaeTCs MPoLece PACIPEIeNICHHUs] BaJJOBOIO BHYTPEHHE-
ro npoaykra. [lanee, puHaHCHl Kak KaTcropusi MOTHEOJIeHUsT y4acTBYIOT B (popMHUpoBa-
HUM (POHJIOB OOIIECTBEHHOI'O U JIMYHOIO 110TpelsicHus. OTcroa cienyer, YTo (PUHAHCh
€CThb KaTeropusl HE OJHOW CTaUM. & BCEX 1PEX, U BBIPAKAKOT IBMKCHHUE CTOMMOCTH Ha
NPOTSKEHUH BCEr0 BOCHPOM3BOJICTBEHHOTO IpoLecca. B TaKOM KOHTEKCTE  BOCHPOU3-
BOJICTBEHHAs! KOHIIETIIHS (D1 AHCG: MTPe/ CTABISETCs IUPE, YEM paclpeieIUTeNbHas.

Cy1iecTBOBaHHE MHOXEC TR€HHOCTH KOHIETIUN (PMHAHCOB 0OYCIIOBIEHO TpaHC-
dopManveld HayYHbIX B3IJi1T0B O COAEpKaHUU (PUHAHCOB — OT pACIpPEAEIUTEILHON U
HMMIIEPATUBHOM KOHICTIHUN 10 BOCIPOU3BOACTBEHHON. B yCIIOBUSIX PBIHOYHOM 3KO-
HOMMKH CJIELYET OTMETL T COXpPaHEHNE NIEPBOOYEPETHON MMO3ULIUU 33 TOCYAAPCTBEH-
HbIMU (UHaIicamil — OIOJDKETHPOBAHUEM JI0XO0B U PacX00B IOCyapCcTBa, UCIOIb-
3yeMbIX Ha 00!11eroCyJapCTBEHHBIE U COIMAJIbHBbIE MOTPEOHOCTH. TeM He MeHee, OcC-
HOBHOM (DOKYC (j11HAHCOBBIX OTHOLIEHHI CMENIaeTcsl ¢ LEHTPAIM30BaHHOTO pacmpe-
neneHust (PMHAHCOBBIX PECYPCOB B IMOJIB3Y (DYHKIMOHMPOBAHUS CBOOOJHOIO PBIHKA
TOBapoB (paboT, yCIyr) U TOCYNapCTBEHHOE PETYJIUPOBAHUE PHIHOYHBIX OTHOIICHHIMA
HOCPENCTBOM (PMHAHCOBBIX phlyaroB. CyObEeKTbl XO3HCTBOBAHMS, B CBOIO OYEpE/b,
npuoOpeTaoT cBOOOLY M CaMOCTOSITENIBHOCTh MCIIOJIb30BAHUSI PAcIoyiaraéMbIX MMU
(MHAHCOBBIX pecypcoB. B 3THX yCIOBHUSIX BMECTE C pacHpeleiauTeNIbHON (yHKIuEH
(pMHAHCHI BBIOJHAIOT BOCIPOU3BOJCTBEHHYIO (DYHKIUIO, IPU 3TOM (PMHAHCOBBIE OT-
HOIIEHHsI 0OECTIEUMBAIOTCS HAa BCEX CTaJAMAX OOILIECTBEHHOTO BOCIPOHM3BOJICTBA, U B
IEPBYIO OYepeb NPU CO3JaHUU CTOMMOCTH BaJOBOI'O0 BHYTPEHHEIO NPOAYKTAa U Ha-
LMOHAJIBHOTO JOX0/a.
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