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OUHAHCOBBIE PECYPCBI 1 UX POJIb B IOBBIIIIEHUN
3OOEKTUBHOCTH XO3SIMCTBEHHOI'O OGOPOTA IIPEIITPUATHS

O.A. Ily3ankesuu, K. 3. H., ooyenm, YO «benopycckuil cocyoapcmeerntulil
9KOHOMUYecKull yHugepcumemy, 2. Munck, Pecnyonuxa benapyco

B pa3BuToii ppIHOYHON 3KOHOMHUKE (PMHAHCOBBIE PECYPCHI MIPEANPUATUS CTAHO-
BATCS OCOOBIM BHUJOM TOBapa, KOTOPHI MOXKET MPOJABATHCS WM OTUYXKIAThCS HA
OTpEeIeICHHOE BpeMsl IPYTUM CyOBbeKTaM B BHJI€ OAHKOBCKHX JICTIO3UTOB, OOIHUT ANl
U JIpyrux onepanuil Ha (UHAHCOBOM pbIHKE. B yclIoBHAX ycHIeHHS S3KOHOMUYECKOU
MHTErpaluu 0COOEHHO 3aMETHBIM CTAHOBUTCS MEpENUB (PMHAHCOBBIX PECYPCOB B BUJIE
KaluTasa He TOJIbKO B MPEJENIax OTPaCiIM, PETHOHA, HO ¥ Pa3HbIX CTPaH.

JlelicTBEHHOCTD (DMHAHCOBBIX PECYPCOB MOXKHO CUMTATh YHUKAJILHOM, TaK KaK OHA
obecrieunBaeT (prHAHCMPOBAHKME BCEX HAMEUEHHBIX 3a]1au U BO B3aUMOCBSI3U C JIPyTUMHU
ciaraeMbiMi (DMHAHCOBOTO TMOTEHIMAla BO3JEUCTBYET Ha pe3yJIbTATUBHOCTh XO3SHCT-
BEHHBIX PELICHUN. DTH BO3MOKHOCTH PEATM3YIOTCS B YCIOBHUSX PALMOHAIBHOM Opra-
HU3AIMH CUCTEMbI (PMHAHCOBBIX PECYPCOB U €€ HEMOCPEACTBEHHOM B3aUMOCBS3U C UHTE-
pecamu OTAENbHBIX MPaXKJIaH, KOJJIEKTUBA, IPEANPUSTUI 1 00I1IeCTBa B LIeJIOM. B cBs3u C
YeM, CYMTAeM BO3MOYKHBIM INPHU3HATH (DPUHAHCOBBIE PECYPChl MPEANPHUSITHS OCHOBHBIMU
UCTOYHMKaMHU (DUHAHCUPOBAHMS IPOU3BOJICTBEHHBIX, SKOHOMUYECKUX, COLMAIBHBIX U
Jpyrux 0ObEKTOB HE TOJIBKO MPEANPUATHS, HO U OOLLIECTBA B LIETIOM.

DKOHOMHUYECKas] MPUPOJIa U OJHOOOPA3HOCTh CTOMMOCTHOM (OpMBI (pUHAHCO-
BBIX PECYpPCOB MO3BOJISIIOT 0€3 HEraTUBHBIX MOCIEACTBUNA YBEIUYMBATH HMX O0BEM U
COOTBETCTBYIOILME HAIIPABJICHHs UCIIOJB30BaHUS. Takue BO3MOXHOCTHU COIAEHCTBYIOT
pacUIUPEHUI0 XO3SMCTBEHHOTO 000pOTa M TOBBIIICHUIO €ro d3(PPEKTUBHOCTH. ITO B
CBOIO OYE€pelb CIIOCOOCTBYET POCTY JEHEKHBIX MOCTYIUICHUH, YBEIWYEHHIO COOCT-
BEHHBIX JI0XOJI0OB, a TaK)K€ IPHUBJICYCHUIO 3a€MHBIX CPEJICTB Ha BBITOJHBIX YCIOBH-
ax. Kak y>xe oTMedanoch, COBpEMEHHBIN Tall 3KOHOMUYECKOTO Pa3BUTHSI, XapaKTepH-
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3yeTcsi BO3pAaCTaHMEM WHTETPAlMOHHBIX IPOLIECCOB, IIoOamM3anuel (pUHaHCOBBIX
PBIHKOB, YTO BO MHOI'OM pacIIUpsieT UICTOYHUKU (POPMHUPOBAHUS (PUHAHCOBBIX peCyp-
coB. B cBs3u ¢ ueMm, OrpaHMYEHHOCTh POCTa MaTepuUaIbHON 0a3bl (PUHAHCOBOTO IIO-
TEHIMaJla MOYKHO CUMTATh OTHOCUTEJIBHOW U B IVIABHOM CTENEHH, 3aBUCALIEH OT (-
(EKTUBHOI JESITETPHOCTH YYaCTHUKOB BOCIIPOM3BOCTBEHHOTO MPOIIECCa.

OpHako 3T BO3MOKHOCTH W3MEHSIOTCS TIOJ BO3JCHCTBHEM OTPHIIATEIBHBIX
BHEIIHUX (DAKTOPOB, KOTOPBIC HETAaTHBHO BIUSAIOT Ha 00BEM U CTPYKTYpPY (PUHAHCO-
BBIX pecypcoB npeanpusatus. OCoOeHHO KpU3HCHbIE SBJIEHUS (IIOBBILIEHUE YPOBHS
UHQISIIH, CHIDKEHUE TIOTPEOUTENILCKOTO cripoca, 0e3padoTuiia u T.7.) CHIDKAIOT CTOU-
MOCTh HAaXOJSIIUXCS B PACTIOPSHKCHUHU TPEANPHUATHS (PMHAHCOBBIX pecypcoB. B ycio-
BUSIX HEYCTOMYMBON 3KOHOMHYECKON CUTyallMM HaOI0JaeTCs HECBOEBPEMEHHOE BBbI-
HOJHEHUE (PUHAHCOBBIX 0053aTENbCTB, COOTBETCTBEHHO YBEIWYMBAETCSI CTENEHb 3a-
JOJPKEHHOCTH 110 MHOTUM IUTATEXaM, YTO BeIE€T K CHI)KEHUIO (PMHAHCOBOM yCTOWYHBO-
CTH XO35HCTBEHHBIX CyOBEKTOB.

Ha ocnoBe uccienoBanus (opMajbHBIX U CYLUIHOCTHBIX XapaKTEPUCTHK (Pu-
HAHCOBBIX PeCypcoB c(pOPMHUPOBAHBI OCHOBHBIE NTPU3HAKH, KOTOPBIE MIPEICTABIICHBI B
TabauIe.

Tabnuua
XapakTepHble 4epThl (PUHAHCOBBIX PECYpPCOB
[TpusHaku Copepxanue
OO0s3aTenbHbIN 371EMEHT BOCIPOU3BO/ICTBA. CocraBHas dacTh OOmIEll CHCTEMBI HKO-

HOMHYECKHX PECypCOB TPEINpPHITHS, 00ec-
NICYMBAIONIAs HETPEPHIBHOCTh XO3SHCTBEH-
HOTO 000pOTa.

CroumocTHasi PKOHOMUYECKasi KaTETOPHUsL. CaMocTtosiTenbHass Kateropusi, oopasyromiasi-
Csl B MpoIlecce aKKyMyJIILIMU M pacipenerne-
HUS ICHEKHBIX CPEJICTB NPEANPUSATHUSI.

Cdepa nevictBus [TocTosiHHOE JBMIKEHHWE HA BCEX CTaIUAX
BOCIIPOU3BOJICTBA, 32 UCKIFOUYEHUEM €r0 TeX-
HOJIOTHYECKOTO ITUKIIA.

YHHUBepCcabHOCTh MpUMEHEHHsI (PUHAHCOBBIX | MICHOIB3yI0TCS B LEAX:

pecypcoB - o0ecrieyeHus] HETNPEPhIBHOCTH  TEKyIIeH
ACATCIIBHOCTHU NPCANIPUATUSA

- co3maHmsl pe3epBHBIX (GOHAOB, o0bOec-
MIEYMBAIOIINX CHIDKCHUE PHUCKA;

- OCYIIECTBIJICHUS Olepaluii Ha (GUHAHCOBOM
PBIHKE;

- MaTepHaIbHOTO CTUMYJUPOBAHUS U YIOBIIC-
TBOPCHHA COLIUAJIBHO- 6I>ITOBI>IX HYKI YJICHOB
TPYJIOBOTO KOJUICKTHBA H JIP. MEPOTIPHSITHSI.

YHHUKaJIBHOCTh BIUSHHS Ha S5KOHOMHYeckHe | beicTpast TpaHcopmanusi B Ipyrue CTOMMO-
U COIMAJIbHBIC MPOIIECCHI. CTHBIE ()OPMBI, UYTO OOECTICUMBACT €€ BO3JICH-
CTBHUC Ha PC3YJbTATUBHOCTDH X031 CTBEHHBIX
1 (DMHAHCOBBIX MPOIECCOB.

316




PaccMoTpeHHbIe BbIlle MPU3HAKU TAIOT OCHOBAHHE, CUMTATh (DMHAHCOBBIE pecyp-
Cbl MpennpusThsi, 00sS3aTeIbHBIM 3JIEMEHTOM BOCIIPOM3BOACTBEHHOIO IMpoliecca, Hajle-
JICHHBIMUA YHUKAJIbHBIMUA CHOCOOHOCTSIMA HX BO3JCUCTBUSI Ha €ro HENpepbIBHOCTH U
3¢ (HEeKTUBHOCTh. DTy POJib (PMHAHCOBBIE PECYPChl CIIOCOOHBI peliaTh JIUIIL B KaueCTBE
MaTepuaabHON 0a3bl (PMHAHCOBOTO MOTEHIIMANA, B TECHOM B3aHMMOCBSI3U C JIPYTMMHU CO-
CTaBHBIMH YaCTSIMH JaHHOHW Kareropun. HeoOxoamMo moauepKHyTh, YTO MaTepruaibHast
0a3a ()MHAHCOBOTO MOTEHIIMATIA HE SBISETCS MPOCTHIM KOHTIIOMEPAaTOM (DMHAHCOBBIX pe-
CYpCOB, a JJOJKHA MPEACTAaBIATh COO0M UX HaydyHO OOOCHOBAHHYIO CUCTEMY, OTJIMYAIO-
IIyIOCS CBOMMH KaueCTBEHHBIMH W OPraHM3allMOHHBIMU Ipu3HaKamu. Metamopdosa
Pa3pO3HEHHBIX (PUHAHCOBBIX PECYPCOB MPOUCXOIUT TOCPEACTBOM OOBETUHEHHS ACHEK-
HBIX CPE/ICTB B €IMHYIO CHCTEMY, KOTOpasi B3aMMOCBS3aHa C COMYTCTBYIOIIMMH €i KO-
HOMUYECKUMU OTHOIICHUSIMHU U aKTUBHBIMH (DMHAHCOBBIMU MHCTPYMEHTAMHU.

MorHOCTh MaTepuanbHON 0a3bl (PMHAHCOBOIO MOTEHILIMATAa BO MHOTOM 3aBHUCHUT OT
000CHOBAaHHOCTH OCHOBHBIX €€ KOJIMYECTBEHHbIX U KaUECTBEHHBIX MapaMETPOB, aKKyMYJIH-
PYEMBIX U B IOCJIEACTBHE pacpe/iessieMbIx pecypcoB. Ha Hatil B3riisiz, 3T0 npe/rosiaraeT:

1) onTumuzanuio oobeMa (PMHAHCOBBIX PECYPCOB, OTBEUAIOIINX MOTPEOHOCTAM
KOHKPETHBIX MPEANPUSATUN U YUYUTHIBAIONINX YCIOBUS UX XO3sIMCTBOBaHMS 1Jisi oOec-
nedeHus: GUHAHCOBOM O€30MaCHOCTH TEKYIIEro Neproia M MEPCIIeKTUB Pa3BUTHS;

2) pauMoOHaIM3alMI0 CTPYKTYpbl HCTOUHUKOB 00Opa3oBaHUsl MaTepHallbHON Oa-
361 (PMHAHCOBOTO TIOTEHIIMAJIA, UCXOAS U3 COCOOHOCTH JTOCTHKEHHSI HEMTPEPHIBHOCTH
U 3pPEeKTUBHOCTH (PUHAHCHUPOBAHMS KOHKPETHBIX MEPONPUATHH, a TaKKe CHIKCHUS
o0rmiero oobema 3aTpaT, CBSI3aHHBIX C UX MPHUBIICUCHUEM;

3) NOBBILLICHUE CTENEHH PE3YJIbTATUBHOCTU BHIOPAHHBIX HANpaBIICHUN pacrpe-
neneHus (PUHAHCOBBIX PECYPCOB sl YCHEITHON pealn3aluil HaMeUeHHBIX POU3BOJICT-
BEHHBIX, 3KOHOMUYECKUX U COLMAIbHBIX 3a/1a4 MPEANPHUSATHS B KOHKPETHOM MIEPUO/IE;

4) ycTaHOBJIEHHE PAaLlMOHAIBHBIX MPONOPLIMHA UCIOIb30BaHNSA (PUHAHCOBBIX pe-
CypcoB, o0ecrieunBaroMX (PUHAHCOBYIO HE3aBUCUMOCTh CyObEKTa, JIUKBUAHOCTH Oa-
JaHca U Pe3yJIbTaTUBHOCTH ACSITEIbHOCTH MPEAIPUSTHS.

Takum oOpazoM, peanu3alus COOTBETCTBYIOIIUX 3a7a4 HEMOCPEACTBEHHO CBsI-
3aHO C JAJIbHEHIIEH palvoHaIu3alMed KOHOMHYECKUX OTHOIICHUH YYaCTHHUKAMH
BOCTIPOM3BO/JICTBA, a TAK)KE aKTUBU3AIIMEH HAYYHOTO MHCTPYMEHTapHs 0OOCHOBAHUS U
peryIUpOBaHus ABIKEHUS (PMHAHCOBBIX PECYPCOB XO3SIMCTBYIOUINX CYOHEKTOB.

3JEKTPOHHBIA AYKIIMOH, OCOBEHHOCTH OPTAHU3AILIUA
N NMPOBEJAEHUSA, IOPAOK 3AKYIIOK TOBAPOB (PABOT, YCJIVYT)
B CBETE COI'VIAIIEHUS O I'OCYJAPCTBEHHBIX
(MYHULHNITAJIBHBIX) 3AKYIIKAX

T.U. Pemunésa, macucmpanm, YO «llonoykuii 2ocyoapcmeeHmbl
yHugepcumemy, 2. Hosononoyx, Pecnyoauka benapyco

[IpaBurenscTBo PecryOnuku bemapych coBMecTHO C mpaBuTenbcTBamMu Pec-
nyonuku Kazaxcran u Poccuiickoiit @enepanuu 9 nexabpst 2010 r. B MockBe 3akiito-
yunu CorjameHue O TOoCyJapCTBEHHBIX (MyHHUIIMIANBHBIX) 3aKkynkax (mainee — Co-
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