Jiep>KaHue, Pa3BUTUE M COXPAHEHUE YEIOBEUECKOro KamuTajda Ha €JUHHUIYYy MPUPOCTa
CTOMMOCTHOM OIIEHKH YEJIOBEYECKOTO KamuTaja CTaJuil «COIEpKAHUE», «Pa3BUTHEN,
«coxpaHeHHe». B 3ToM cilyyae HCHOJIB30BaHUE TOMOJHUTEIBLHOTO YEIOBEYECKOro Ka-
MUTaIa MO3BOJISET IMOTYINTh COOCTBEHHUKY JOTTOTHUTENBHBIA IPUPOCT MPHUOBLIH;

— TeMIl pocTa (PUHAHCOBOTO pe3yibTaTa IOJDKEH OBITh HE HIDKE TeMIla POCTa
nokaszaTesisi 3aTPaTOEMKOCTH YEJIOBEYECKOIro KamuTajga. JTO OOYCIIOBJIEHO CYILECT-
BYIOIIMMHU B SKOHOMUYECKOW HayKe MPUYHMHHO-CIEACTBEHHBIMU CBSI3SIMU MEXIY yKa-
3aHHBIMU MTOKA3aTeIsIMU;

— 3Ha4YeHHWE YUCTOTO TUCKOHTHPOBAHHOTO J0XO/Aa OT WHBECTHIINN B YeIOBEYE-
CKHUIl KamuTalj J0JKHO OBITh Ooiblie Hyss (OCHOBAa KOHLEMIMHU AUCKOHTHPOBAHHOTO
JICHEe)KHOro MOoTOKa). Ilpyu HyJeBOM M OTpULIATEIBHOM 3HAUYEHUM JAHHOI'O KPUTEPUS
OPUHUMAaEMbIe B pacyeT MHBECTULIMOHHBIEC 3aTPAThl B YEJIOBEUECKUI KamuTai Helese-
coobpasubel. B ornuume ot koadunmenta 3¢(HEeKTUBHOCTH HHBECTUIUM, YMCTHIN
JMCKOHTUPOBAHHBIN JIOXOJT PACCUUTHIBAETCS HA IPOTHO3HOW OCHOBE M SIBJISICTCS TJIaB-
HBIM KPUTEPHUEM MPUHATHS pEIIeHHH 00 YBEIWYCHWU WM CHIKEHHHM WHBECTHIIMOH-
HBIX 3aTpaT B YEJIOBEUYECKHM KamnuTa,

— JMCKOHTUPOBAaHHAs CTOMMOCTHAs OLIEHKa YEeJIOBEYECKOro KamuTajia, oTpa-
JKarolas BIUSAHUE 0KUJIAEMBIX OyIyIIMX U3MEHEHUN €ro CTOMMOCTHOM OLIEHKH, MPH-
BEJICHHBIX K MOMEHTY pacyeTa, TOJKHA ObITh He HI)KE CTOMMOCTHOW OIICHKH YeJIOBe-
YEeCKOTo KanuTaja Ha KOHEI OTYeTHOro mepuojna. Ilpu TakomM COOTHOIIEHHH HUMEET
MECTO MOTEHIUAJI POCTAa CTOUMOCTHOM OLIEHKH YEJIOBEUECKOro KamuTaja, 1, Kak Clel-
CTBHE, OTPaBIAaHbI JaJbHEHUIINE BIOKEHHUS B UETOBEUSCKUI KamuTal.

THE EVALUATION OF EFFECTIVENESS OF THE ACTIVITIES
OF THE BANKING SECTOR IN POLAND IN THE PERIOD
FROM 2005 TO 2011

J. Barburski, PhD, Cracow University of Economics, Cracow, Poland

In the period under discussion (2005 — 2011) both the result of banking activities
(covering: the result in virtue of interest, the result in virtue of commissions, revenues
from shares or stocks and the remaining securities, the result of financial operations and
the result of swap entries) and the costs of banking activities (covering remunerations, in-
surances and other benefits) grew systematically. It should be stressed that the rate of
growth of banking activities in the selected period (the increase by 81%) was higher than
the rate of growth of costs of banking activities (the increase by 53%).

When assessing the effectiveness of the activities of the banking sector in Poland in
the period under analysis, one may distinguish two periods: the first one, lasting until the
end of the first half of 2008, when the positive financial results were reflected by im-
proved coefficients that measure the effectiveness of bank activities, and the second one,
lasting from the second half of 2008 on, when one observes a considerable deterioration
of these coefficients, followed by their slow improvement (see table).
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Table
Selected measures of the effectiveness of the banking sector in Poland
between 2005 and 2011

Years 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
ROA (net result/average

1.60 | 1.70 | 1.70 | 1.54 | 0.81 1.03 1.28

assets)

ROE (net result/average core | <0 1 55 50 [ 2250 | 7.40 | 837 | 1021 | 12.78
capital)

Operating costs coefficient | o\ < | 595 | 5630 | 54.44 | 54.21 | 52.26 | 50.85
(costs/revenues)

Result from banking
activities/average assets
Interest margin 330 | 3.30 | 3.10 | 3.14 | 2.57 | 279 | 2.84
Bank operation costs /
average assets

Assets per 1 employee

(in million PLN)

Gross profit per 1 employee
(in thousand PLN)

562 | 554 | 562 | 543 | 483 | 478 | 4.66

312 | 257 | 296 | 2775 | 241 230 | 2.18

3.61 | 432 | 476 | 586 | 6.07 | 6.59 | 7.33

71.49 | 82.50 | 100.1 | 97.45 | 69.96 | 88.78 |114.07

The return on assets (ROA) in the period 2005 — 2007 was maintained at a sta-
ble level and amounted to 1.6 to 1.7%. The return on equity (ROE) coefficient in the
same period was also stable and it was maintained at the level from 20.60 to 22.50%.
In spite of increased competition until 2008, the interest margin was also maintained at
a high level within the range from 3.1% to 3.3%.

When assessing the effectiveness of the banking sector, one should focus in
particular on the systematic decrease of the operating costs coefficient, irrespective of
the level of financial results. In the period 2005 — 2011, the level of this coefficient de-
creased from 61.50 to 50.85%.

The effectiveness of business activities of the banking sector may also be
assessed on the basis of the measures of labour effectiveness (most often calculated
per one employee). Here belongs, among others, the coefficient of the size of assets
per one employee. In the period 2005 — 2011, it grew systematically from 3.61 to 7.33
million PLN. In turn, the level of gross revenue generated by 1 employee in the period
2005 — 2007 grew, from 71.49 to 100.1 thousand PLN, only to drop during the next
years all the way down to 69.96 thousand PLN.

In spite of poor results in the second half of 2008, banks still managed to
maintain a high level of some of the coefficients of effectiveness of business activities,
or even to improve them in some domains. In particular, the coefficient of operating
costs improved its value, as it was reduced from 56.3% to 54.44%. Thanks to an
increase of the interest rates, the interest margin increased from 3.10 in 2007 to 3.14%
in 2008. However, banks did not manage to maintain the hitherto level of the return on
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equity coefficient (ROE) that decreased in 2008 almost three time (from 22.5 in 2007
to 7.40% in 2008).

Unfavourable tendencies were observed all through the next year (2009). In
general, it was the worst year in the activities of the banking sector in terms of
financial results, which had a very negative impact on numerous coefficients of
effectiveness of the sector activities (see table 1).

An increase of the financial result combined with maintained control of the costs
translated into an improved values of the measures of the effectiveness of business activi-
ties in the period 2001 —2011. The following could be observed in particular:

— an increase of the interest margin from 2.57 in 2009 to 2.84% in 2011;

— a decrease of the coefficient of the share of operating costs in average assets
from 2.41 in 2009 to 2.18% in 2011;

— a decrease of share of the balance of reserves/appropriations in average
assets from 1.14 in 2009 to 0.63% in 2011;

— an increase of the ROA coefficient from 0.81 in 2009 to 1.28% in 2011;

— an increase of the ROE coeftficient from 8.37 in 2009 to 12.78% in 2011.

When assessing the effectiveness of the activities of the banking sector in
Poland in the period from 2005 to 2011, one should differentiate two essential periods.
In the first period — until the end of the first half of 2008 — the economic results of
banks increased, which translated into an improvement of the measurements of the
effectiveness of bank activities. In mid 2008, due to the financial crisis, the banking
sector experienced negative tendencies that resulted directly in a considerable decrease
of the financial results. The results, in turn, were reflected in a decrease of the values
of the majority of coefficients of the effectiveness of business activities. The biggest
breakdown took place in 2009. After this year, the financial results improved
systematically, which involved an improvement of the effectiveness coefficients. It
should be underscored that the worldwide financial crisis of the last years essentially
did not have a drastic impact on the financial standing of the banking sector in Poland.

TEOPETHUYECKUME U ITIPAKTUYECKHUE ACIIEKTbBI OPTAHU3AIIUHU
WHBECTHUIIMOHHOM JEATEJIbHOCTHU CTPAXOBBIX OPTAHU3AIIAM
PECIIYBJIMKU BEJIAPYCb

A.B. Bepueo, cm. npenooasamens, YO «llonoyxuii 2ocyoapcmeenmwiii
yHugepcumemy, 2. Hosononoyx, Pecnyonuxa benapyco

NHBecTuIMOHHAsA NIESATENBHOCTh CTPAXOBBIX OPraHU3alUN SIBIASETCS HEOTHEM-
JeMOM 4acThio MX (prUHAHCOBOH AesTeNbHOCTH. OHa 00ecreYnBaeT CTPAXOBBIM Opra-
HU3aUSIM (PUHAHCOBYIO YCTOWYHBOCTD, TAPAHTUPYET HCIIOTHEHHE MPUHATHIX CTPAXO-
BBIX 00513aTeIbCTB, MO3BOJISIET MOIY4YaTh JAOMOJIHUTEIbHBIM WHBECTHUIIMOHHBIN JT0XO/,
KOTOPBII B YCTIOBUSIX YOBITOUHOCTH CTPAXOBBIX OINEpAIMil MOKPHIBAET OTPHUIATEIIbHbIN
(¢brHaHCOBBINM pe3ynbTar. Kak moka3pIBacT OTEUECTBEHHBIN W 3apyOeHBIN OMBIT, J10-
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