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VJIK 334.722.8
BEKTOPHASI CTPATEIUAS PABBUTHS AKIIMIOHEPHBIX OBIECTB

O.M. Hazapuyk,
acnupanmka yuebHno-nayuno2o uncmumyma «fOpuouueckuii uncmumym», Kuesckuii
HAYUOHATbHBIL SKOHOMUYECKUL YHUsepcumem umenu Baouma I'emvmana)

BekTopHbie r100aibHBIE U3MEHEHHUS, YUYUTHIBAIOT HOBBIC MPABOBBIC TEXHOJIO-
THH, CTPATETHH MPABOBOW AKOHOMHKH KaXKIOTO TOCYJapCTBa CHOCOOCTBYIOT POCTY
pa3BUTHS aKIIMOHEPHOTO obmIecTBa (nanee - AO).

Odenp BaxxHO, YTOOBI MHOTOMpOdmIbHOE BiusHue AQO HeicTBOBaiIO Ha BCe
cdepbl OOIIECTBEHHON JXKU3HM, BEIb B MPHOPUTETE OLIEHKA BIUSHUSA HE TOJBKO Ha
dbopMupoBaHre OOLIECTBEHHOTO CaMOCO3HAaHMsI, HO U Ha (OpMHpOBaHHE OOIIECTBa
B LIEJIOM, U OTIEJIbHO, KaK B LIE€JIOM TaK U OTAEIIBHO, OCHOBHOTO pecypca B KOpIopa-
THBHOM CEKTOpe rocynapcrsa [4, c. 192].

Ha cerogusamiauii neds, AO I0BOJIBHO aKTUBHO 3a€MCTBOBAHBI BO MHOTHX OT-
pacisax u cdepax KOMMEPUYECKOU NIEeATETbHOCTH B KQ4eCTBE pa3paboTymka COOCTBEH-
HBIX MPOEKTOB, a TAK)KE MOCPEICTBOM WHBECTUPOBAHUS, TPUOOPETCHHSI TIPEATIPUSTUI
¥ CTapTOBOTO (PMHAHCUPOBAHUS MEPCIIEKTUBHBIX OM3HEC-TTPOCKTOB U T. II.

[Tognepkka conuanbHBIX IPOEKTOB ABJISIETCS HEOTHEMIIEMOW YaCThIO KOPIOpa-
TUBHOM JAESITENbHOCTH, I B OyIyllleM MOXHO pPacCUMTHIBATH HA AKTUBHOE COMCH-
CTBUE M CIIOHCOPCTBO KOMIAHUM. Y CTONYMBOCTh MPOEKTOB — «MHBECTHIIMOHHBIN (o-
KyC» KOMITAHMM JJIsl COXPAHEHUS LIEHHOCTH HEABMKMMOCTH M MOTEHIuana B Oyay-
meM. Kommanuss unu cama pa3pa0aThiBaeT MHBECTHPYS TMPOEKTHI, WIU BBICTYIAET
B KaQU€CTBE BKJIA/IYMKA C JI0JIEBBIM y4aCTHEM.

Hampumep, 3HaUMTENHHOW WHBECTHIIMEH SIBISETCS BiaJeHHWe WH(OpMaImei,
KOTOpasi, TeM HE MEHee, MPEICTaBIsIeT COOOM 3al0r YCIENIHBIX MPeIITPHHIMATEIb-
ckux pemieHuit. Ha ocHoBanuu ganubiX, kommanust Aventus GmbH BeicTynaer Beny-
MM CHEHAIUCTOM Mo paboTe ¢ mHpopmaluei, 3aHuMasCh ee MpodhecCUOHATBHBIM
MOMCKOM, TPHOOpETeHHEM, YIIpaBISHUEM U 3anuToi [1].

CoBpemeHHasi MUPOBasi SKOHOMHUKA OMpeJensieTcs: riaodanu3anueil u o0beau-
HEHUEM NPEINPUATHI B €IUHYIO CETh, YTO, KPOME MOJIOKHUTENbHBIX 3 (PEKTOB, BIeUeT
3a co0O0il OMACHOCTh PACIpPOCTPAHEHUSI HETAaTUBHOW WMHGOpMAIMK U UHPOPMAIHOH-
HBIX aTak, yacTHeie koMmmanuu. Aventus GmbH npennaraer cBOMM KJIMEHTaM MO/I-
JepXKKy B OOpbO€ C OMacHOCTSIMH TAaKOTO POJa, MPEAOCTABISAS UM WHAMBHIYAITHHO
pa3paboTaHHbIE KOMILIEKCHI yciyT [1].

B TI'epmanuu - AO MagForce AG, kotopoe 6€3 COMHEHHS SBJISICTCS BEIYIIIHM
OpearnpusaTHEM B 00JacTH HAHOTEXHOJOTWUH ISl JICYEHUS PaKOBBIX 3a00JIeBaHUI U
NIEPBBIM [IPOU3BOIUTENIEM, KOTOPBIN MOJIYYHI €BPONEICKOE CBUAETEIBCTBO O JIOIIYCKE
K IIPOM3BOJICTBY MEJMKaMeHTa Ha ocHOBe HaHoudacTull. MagForce AG - skcnepTHbIH
LEHTpP MEePEeIOBOr0 3HAYEHUS, KOTOPbIN 3aHMMAETCsl aKTUBHBIM Pa3BUTHEM U MPOABU-
YKEHHUEM BBICOKOTEXHOJIOTUYHON HAHOMEAUIIMHBI 1 THHOBAIIMOHHBIX Tepanui [2].

Hestenpaocth kommannn HALLMANN HOLDING, BkirodaeT MHOXECTBO
WHBECTHUIUN B MPEANPUATUSA U MPOEKTHI IO BCEMY MHUPY, B CHJIy KOTOPBIX Ha MPOTS-
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xernn 20 JeT 3aHUMaeTcs pa3padOTKON M aJanTanieil BHICOKOKaYeCTBEHHBIX MPOCK-
TOB B c(hepe HEABIKUMOCTU. ['apaHTusi CTAOMIBHOTO POCTa, IEMOHCTPUPYET YETKYIO
U IIeJICHAINIPaBICHHYI0 MHBECTHIIMOHHYIO CTPAaTErvi0 KOMIAHUU M Ha (poHEe M3MeHe-
HUM, KOTOPBIM MOJBEP’KEHA OTPAC/Ib HEIBM)KUMOCTH, UMEHHO HAJIMYKe MOCTOSHHOTO
U CTa0WJIBHOTO CTPATErMuecKOro MpaBOBOro 0Oa3uca COCTaBISET CHIIBHYIO CTOPOHY
komnanun HALLMANN HOLDING, 3a koTopyro €€ LEHST MHCTUTYLUHOHAIbHBIE
napTHEPbI U apTHEPHI 10 6usHecy [3].

Taxum oOpaszom, pazpaboTka cOOCTBEHHBIX TPOEKTOB, C TOMOIIBIO HHBECTHPO-
BaHUS SIBJISIETCS] BaXKHBIM 1IarOM B MOJJIEP/KKE COLIMANIBHBIX NMPOeKTOB. IloaTomy, BBe-
JICHHbIC MHBECTUIINH, KaK MBI BUJNM, Ha IPUMEPE BUIICYKAa3aHHBIX KOMIIAHUH, JIeTaeT
AKTUBHOE COJICHCTBHUE, B TOM YHCJIE MEKIYHAPOIHBIE OTHOLICHHSI, BXOIALINX B chepy
aKLMOHEPHOTo NpaBa. KauecTBo cTaHeT MOIIHBIM CTUMYJIOM JIJIsl pa3BUTHUSL SKOHOMU-
KU, a YJIy4YIlIEHUE W MPUBJICUYEHHUE HOBBIX MPOEKTOB - 3aJI0T OCYIIECTBIICHUS IPaMOT-
HOT'O YNpaBJI€HUs MOBUILIEHUS MHBECTUIIMOHHOMN MPUBJIEKATEIbHOCTH, CHTMEHTHPOBA-
HUS IPABOBBIX 3JIEMEHTOB MHBECTHUIIMOHHOTO pbiHKa AO.
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