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APAMBEPbI U BAPbEPbI BEJIOPYCCKOM SKOHOMMUKMU

B.H. Menuba, 0-p 3KoH. HayK, npod., benopycckuli 20cydapcmeeHHbIli 3KoHoMuU4YecKuli
yHusepcumem, 2. MuHck, Pecniybauka 6enapyce

Mocne asyxnetHel peueccumn B 2017 rogy sKOHOMUKa benapycu Bbiwna Ha NONOXKUTE Nb-
Hble 3Ha4YeHuAa pocTa BBI1. 3a nocneagHue roabl odpmUManbHbIe NPABUTENbCTBEHHbIE NMPOrHO3bl He
BbINONAHAAMCL. 2017 roa B 3TOM NaHe CTan UCKAYEHWEM: NOKa3aTeNun, Ha KOTOpble OPUEHTUPO-
Ba/INCb NPaBUTENbCTBO M HaumMoHanbHbIM 6aHK Pecnybamku benapycb, 6b1M He TONIbKO BbINOAHE-
Hbl, HO 1 NepeBbINo/IHEHbl. CMOXKET 1 6enopyccKkas IKOHOMMKA FreHepMpPoBaTb TEMMbI POCTA, KO-
TOpble N03BOAUA Obl BbINTM M3 CTarHauun — o4Ha U3 BaxHenwunx npobaem. MNockonbKy, ANA TOro,
yTobbl AOCTUIHYTbL pybexkel nydwero aokpusncHoro 2014 roaa e HyXKHO npubaBnATb 6-8% exe-
rogHo. Kakue ke moryTt 6bITb TOUYKM pPOCTa, ApaliBepbl, YTOObI BbIPBATLCA M3 NIOBYLUKM CTAarHaLuu,
KoTopas, 0bblYHO cneayeT 3a KpU3nmcom?

BB Benapycu npmubasmn B 2017 roay 2,4% npu nporHose 1,7%. IKcnopT TOBapoOB U YCAyr
BO3pOC Ha 21,7%, XOTA NPaBUTENBCTBO OXKMAANO YBEANYEHMA TONbKO Ha 3,8%. NHbAAUMA Ha no-
TpebuTeNbCKOM pbiHKe cocTaBuna 4,6% npu nporHo3e HaubaHKa 9%. Bblna fOCTUrHYTa OTHOCHK-
TeNbHasA KypcoBasa cTabunbHocTb 6enopycckoro pybnsa. K KoHuy 2017 roaa Kypc 6enopycckoro
py6ns K gonnapy coctasun 1,97, xota HaubaHK nporHo3uposan, 4to gonnap byaet cToutb He me-
Hee 2 pybneli. 3a Becb rog, pybnb AeBanbBUPOBaAACA K gonnapy scero Ha 0,7%. Mpasaa, eBpo ycu-
nvnca K pybnto Ha 13%, Ho eBpo BeCb rog, yCMAUBAACA U K Aonnapy. HesHaunTenbHo, Ho 6enopyc-
CKM pybab AeBanbBMPOBANCA U K poccuiickomy pybato. O6 sTom moryT cBuAeTeNbCTBOBATL rpa-
dUKM KypcoB Ha pucyHke 1 [1, 2].
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BantoTHbIN PbIHOK CTPaHbl BO MHOTOM NOAAEPYKMBANO HaceneHue, npoaasan ceoun cbepe-
*eHuA. Tonbko B Aekabpe mecaue 2017 roaa Bnepsble 601ee yem 3a ABa roga OHO BbICTYNWIO MO
Ha/IMYHOM BantoTe YMCTbIM NoKynaTenem. 3a 2015-2017 roabl YMCTaA NPOAAXKa BaNtOTbl HACEIEHU-
em coctasmna 3,8 mapa B 4ONNAPOBOM dKBUBAJIEHTE.

OnpeaeneHHyo ponb B Bbixoge 6e10pyccKoit SKOHOMMKM U3 COCTOAHUA PELLEeCCUMM CbIrpanm
6nharonpuaTHble BHeWwHWe ¢akTopbl. Bbipocan mupoBble UeHbl Ha HedTb, HePTENPOAYKTbI U Ka-
JIMAHYLO COb — TPAAMLUMOHHbIE CTaTbl Benopycckoro akcnopTa. B pesynbTaTe BHELWHAA TOProsas
Aana XxoTb U HeboblIOe, HO NOJIOKUTeNbHOE canbao B pasmepe 63,2 maH gonanapos. 3a 2017 rog,
no cpaBHeHuto ¢ 2016 rogom benapycb yBennunaa BHEWHETOProBbI 060POT TOBAPOB M YCAYT Ha
21,5% po 72,8 mapa gonnapos. MNpu sTom aKCnopT Bblpoc Ha 21,7% v coctasun 36,44 mnpg fon-
napos, umnopT — Ha 21,2%, oo 36,37 mnpg Aonnapos. TpaguUMOHHO canbao TOProBan ToBapamum
0CTanoCb OTpULaTeNbHbIM B cymme 2,92 Mapa, A0NNapOB, HO OHO Obl/I0 NEePEeKPbLITO TaKKe Tpaan-
LMOHHO MOIOKMTENBbHBIM Canbao No ycayram (2,99 mnpg aonnapos). Toprosbiii 6anaHc benapycu
B roApl peueccum He cnocobctsosBan pocTty BBIM, B 2017 roay Hebo/bliOe MONOKMUTENbHOE €ro
CaNbA0 TaKKe He Mmeno 60NbLIOro 3HAYEHMA NPU BbIXOAE IKOHOMUKN U3 peL.eccun.

B 2017 roay BantoTHaA Bblpy4Ka benapycu snepsblie BbIPOCAA NOCAE YETbIpeX NeT NageHus.
Ho B nocneaHue roabl B CTPpyKType Henopycckoro akcnopTa HabaogaeTtca caBUr B CTOPOHY OTHO-
CUTE/IbHO HEMAPXXUHA/IbHbIX TOBApPOB, TO €CTb, LOMMUHUPYIOT TOBApbl CbiPbEBOM HAMPABNEHHOCTU C
HeBbICOKOM Aonei fo06aBAEHHOM CTOMMOCTM — HePTeNnpPOAYKTbl, YyA0OpeHMA, MACOMOIOYHbIE U3-
aenva. Ha atom ¢oHe BbIrogHO oTanYaeTcA MapK BbICOKMX TEXHONOTUI, SKCMOPT YCAYr pe3naeHTOB
KoToporo npesbicun 1 mapa aonnapos. Ho, Bce e, IKCMOpPT TOBApPOB, KOTOPbLIN BCeraa gaet nac-
CMBHbIN H6anaHc, HamHoro 6osblue sKcnopTa ycayr. [o3ToMy U3MeHeHUe CTPYKTYpbl 6enopycckoro
3KCMopTa B MO/b3y BbICOKOTEXHONOMMYHON NPOAYKLMW OCTAeTCA CTpaTerMyeckon sagadven. eo-
rpadunyeckan HanpaBAEHHOCTb 6eN0PYCCKOro 3KCMOPTa TaKKe HYXKAAeTCA B U3MEHEHUAX: OKONO
NONOBMHbI 3KCNOPTa MAeT Ha Poccuio. Toraa Kak yCTaHOBKA Pa3aennTb IKCMOPTHLIN NOTOK Ha TpU
paBHbIX HanpasneHua — PoccuA, EBPOCOIO3 M CTPaHbl, TaK Ha3blBaeMOW, AaNbHEN Ayrn, ocTaeTcA
6narMm noxkenaHumem.

CnepoBaTenibHO, KaK OKa3anocb, poct BBI, HaumMHaa co 2-ro kBapTtana 2017 roaa, obecne-
4yMBaN B OCHOBHOM BHYTPEHHWI cnpoc. OXKMBAEHME BHYTPEHHEro cnpoca 6b110 Bbi3BaHO, B 60/1b-
WOM CTeneHwn, yBeanvyeHmem notpedbutenbckmx pacxonos. He 6e€3 Mcnonb3oBaHWA agMUHUCTPA-
TUBHOIO pecypca cpeaHAsa 3apnnata B benapycu K koHuy 2017 ropa 6bina gosegeHa o 995,3
py6ssa. 910 6bIn0 cpasy Ha 158,4 pybna 6osblue, Yem B HOA6pe mecsaue. XoTs Mo 3TOMy NokasaTe-
N0 CTpaHa OTCTaeT OT TaKMX y4aCTHMKOB TamMOXKeHHOro coto3a, Kak Poccusa (1760 pybnen, cymma
nepecymtaHa B benopycckne pybau), KasaxcraH (1008 pybneit). A cpegHemecAYHan 3apnsata B
Monbwe B Aekabpe coctaBuna 2946 pybneii B akBMBaneHTe. Pe3koe yBenmyeHne cpeaHen 3apnna-
Tbl B benapycu K KoHuy 2017 roga npmBeno K pocTy po3HUMYHOro ToeapoobopoTa. ITomy pocTy BO
MHOrom cnocobctesoBan n 6ym B pO3HUYHOM KpeauTOBaAHUM, KOTOPbIM OTMETU/ICA NPOLUAbIA TOA.
Ob6bembl KpeaMTOBAHUA HACeNeHMA BbIPOCIM He MeHee, Yem 75-80%, 060CTpMB HEM CaMbIM Kpe-
ANTHbIE PUCKK, MOCKObKY POCT AOXOA0B HaceneHua Hbin ABHO HenponopuuoHaneH. ToNbKo 3a
AHBapb 2017 roga 6aHKnM benapycu Bbiaanan GU3NMYECKUM nnLam BABOe HO/blUe KPeauToB, Yem
rofom paHee: 616 maH pybneit, npotms 300 MAH.

2016 ron 6bin OTMEYEH CHUMMXKEHMEM cpefHel 3apnnaTtbl U NPOU3BOAUTENbBHOCTM TpyAa.
Mpuyem cHUXKeHMe 3apnnaTtbl 6b110 6onee 3HaUMTENbHBbIM. HO yKe B 3-m KBapTane 2017 roaa poct
3apnaaTtbl HAYan onepe)kaTb yBe/JMYeHUe NPOoU3BOAMTENbHOCTU Tpyaa. A B 4-m KBapTane nog
BAMAHMEM aAMUHUCTPATUBHOIO HAXMMA C LLeNbIO BbIBECTU CPeaHIO0 3apnaaTty no ctpaHe ao 1000
pybnen «HOXHMUDBI» MeXay TeEMNaMu ee pocTa U pocTa NPOU3BOANTENbHOCTM TPyAa M BOBCE yBe-
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NNYNANCD, YTO BUAHO M3 AMHAMMKN COOTBETCTBYIOLWMX NOKa3aTenen Ha pucyHke 2 [1, 2, 3]. Heon-
paBaaHHoOe yBeanyeHune A0X0A0B HaceneHus, HapylweHne MakKpOIKOHOMUYECKUX 3aKOHOMEpPHO-
CTel y»Ke NpMBOANI0 SKOHOMUKY Benapycu K Kpusmcam, KOTopble CONPOBOXKAAINCL 06BaNbHbIMMU
nageHnsamm Kypca 6enopycckoro pybna n scnneckamm nHonaumm (mamn-gekabpo 2011 roaa, ae-
Kabpb 2014 roaa, aHBapb 1 asryct 2015 roaa). 3a 2017 roa peanbHasa 3apnnata B benapycu yse-
nnumnacb Ha 6,2%, Torga Kak NPouM3BoOAMTENbHOCTb TPYAa TONbKO Ha 3,4%.

Takmum o6pa3om, sSKOHOMMKA Benapycu BbIXOANT U3 peL,eccMm He TONbKO M He CTONbKo Ha-
rogaps yBeaMYeHMIo 3KCNopTa, KOTopoe cocTaBuno bonee 21%, a BchneacTeme akTUBM3ALMWN BHYT-
PeHHero pbiHKa M, B 601blWON Mepe, BCeACTBME B3PbIBHOrO pocTa 06beMOB NOTPebUTENbCKOro
KpeauToBaHuA.

JAuHamMHKa peajibHOH 3apaldoTHON NJIATHI H
NPOU3BOAUTEILHOCTH TPYAA, K COOTBETCTBYIOLIEMY
KBapTaJy NpeabIIyIero roaa
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PucyHok 2. — COOTHOLWEHMA AUHAMMKK 3apaboTHO NNaTbl M NPOU3BOAUTENBHOCTH TPYAA
3a 2015-2017 roabl

NCTOYHUK: pacyeTbl HaunoHanbHoOro 6aHKa Ha ocHoBe OaHHbIX HauMOHANbLHOro CTaTUCTUYECKOro
KoOmMuTteTa.

B nocnegHue roabl opuLmManbHble NPOrHO3bl MO NpuBAeYeHNIO B benapycb Ha YMcTon oc-
HOBE MPAMbIX MHOCTPaAHHbIX MHBecTuunit (MNUN) cTtaHoBUAUCL BCe Honee CKPOMHbIMKW BBUAY UX
60/1bLLIOro eXKerogHoro HesbinoaHeHus. B 2014 roay npaBUTENbCTBO NAaHMPOBano npusnaeds NMNU
Ha 2,5 mnpa agonnapos, B 2015 roay — 1,875 mnpa, a 8 2016 roay nnwsb 1,35 mapg aonnapos. 2017
rog 34ecb He cTan uckaveHnem. Paktmyeckoe noctynaeHune NMUM Ha uncToit ocHOBE COCTaBUNO
1,247 mnpa ponnapos npotms 1,307 mnpa. 8 2016 roay. B 2017 roay MHOCTPaAHLbl BAOXKUIN B
9KOHOMWKY benapycu elle meHblle MHBECTUUMIA, YeM B NpeaplayLlme roabl. PeanbHblii ceKTop no-
nyunn 1,044 mnpa aonnapos HeTTo-MNMUN, 6aHKoBCcKUIA cekTop — 111 maH gonnapos. Takomy Hera-
TMBHOMY MONOXEHWUIO AeN Hemano cnocobcTsoBano M npasutenbctso. C 2015 roga Bnactu He
npoAann HW eAUMHONO NaKeTa aKuuii, paBHOro naun npesbiwatowero 10% B yctaBHom GoHAe rocy-
AAPCTBEHHbIX npeanpuaTuii. Kaxabii rog MuHuctepctBo GUMHAHCOB 3aKnaAplBaeT B OrOAXKeT
cBbiwe 200 maH 6enopycckmx pybnen noctynneHnn ot NpueaTM3aLLMmn roCMMYLLECTBA U €XerogHo
3TOT NAaH NonpocTy «3aBanuBaeTtca». [NporHo3 MuHdpuHa Ha 2018 rog paBeH Tem Xe 1,4 mnpg
aonnapos, yto n B 2017 roay. CneayeT Takke oTMETUTb, 4YTo U3 Bcex MNU no dakty 80% npuxo-
OWTCA He PEUHBECTMPOBAHHYO NPUOLINbL, TO eCTb HOBbIX MHBECTOPOB, NPUXOAALLMX BepBble B be-
napycb Becbma mano. Mo pasmepy NN Ha aywy HaceneHua benapycb Bcerga 3aHMmana nocnea-
Hee mecTto B CHI. Bonblas vyactb MNU npuxoanTca Ha POCCUMNCKUIA KanuTan. YBeANUYNBAETCA UH-
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BECTMUMM M3 KnUTaAa, HO OHW NpeacTaBaeHbl, r1aBHbIM 06pa3om, TaK Ha3biBAaEMbIMW CBA3AHHbLIMMU
KpeauMTamu — BblAAKOTCA He AeHbramu, a UMelT Hano/JIHEHWE B BUAE KMTaMCKoro obopynoBaHus,
MaTepmnanoB U KUTAMCKMX CneLmanncTos. Ho Bo3BpalLaTb 3TU KpeamuTbl, eCTECTBEHHO, MPUXOAMUTCA
BantoTon. Jltobble 3apybexHble MHBECTULUMOHHbIE KpeauTbl B otanune ot NMUU ysennumsaioT
BHELUHWUIM rocyAapCTBEHHbIN A0,

3a 2017 rog, BHELWHWIM rocAonr Bblpoc Ha 22,6%, Ao 16,7 mapa gonnapos. COBOKYMHbIN ro-
CYAapCTBEHHbIA A0AT (BHEWHMA U BHYTPEHHUI) Ha 1.02.2018 cocTtasun 40,6 mapa pybnei, BHeL-
HWI rocgonr coctasun 15,8 mapa Aonnapos. TONbKO 3@ AHBAPb BHELWHWI FTOCA0NT COKPATUICA Ha
950,5 mnH gonnapos. B uenom norawleHne BHeELWHero rocaoara 3a AHBapb COCTaBUIO PEKOPAHble
1,072 mnpa aonnapos: 800 maH gonnapos — espoobauraummn, 227,4 maH — 6aHKkam Kutas, 44,7
M/H 40NNApoB NpaBuTenbctey Poccun. BHYTpeHHMI rocyaapCcTBEHHbINM Aonr coctasmn 9,3 mapg,
pybnen. Mpuyem 6osbluana ero 4acTb NpeAcTaBneHa BaatoTon. Ha obcnykusaHune rocaonra 8 2018
rogy B pecnybnvMkaHcKom brogyKeTe npeaycMoTpeHbl CpeacTsa B pasmepe 2,5 mapa pybnen, yto
Ha 25,2% Bbiwe oueHkn 2017 roaa.

Bbixoaa u3 peueccun 2015-2016 rogos, sKOHOMUKA Benapycu ctana AeMOHCTPUPOBATL
YAOBNETBOPUTENIbHbIE TEMMbI pocTa. Hanpumep, no utoram aHeapa-¢espans 2018 roga benctat
oueHwnn Temn pocta BBl B nepecyete Ha rog B 5,6%. OaHaKo BbIXoA M3 peueccumn Bcerga conps-
YKEeH C TaK Ha3blBaeMbim 3pPeKkTom HU3KOM Ha3bl, YTO onpeaenseT NOBbIWEHHbIE TEMMbl POCTA Ha
NPOTAEHUM HEKOTOPOro NPOMeXKyTKa BpemeHU. 3aTem 3TU TeMnbl 3aTyXaloT U YyCTPemMaatoTea K
CBOEMY eCTeCTBEHHOMY YPOBHIO. YUMUTbIBAsA COCTOAHWE BENOPYCCKOM 3KOHOMWMKMK, eCTECTBEHHbIN
Temn pocTa ee BBl Haxoantca B MHTepBane 2,5-3% B roa. Ho B 6enopycckmx peanmax sTo o3Hava-
eT BO3BpaT K cTarHaumun. Muposoi BBI1 Bce nocnegHue roabl pacteT He meHee 3% B rog,. YTobbl
BbIMTU Ha pybexx gocturHytoro ctpaHou BBIM B 2014 roagy (78 mnpa, Aonnapos), sSKoHoMuke bena-
pycu Heobxo4MMO NpupacTatb He MeHee 6-7% exeroaHo. NMpobuTb NoToNoK 3%-ro pocTa B JONTO-
CPOYHOMN nepcrneKkTuee HepedpOpPMUPOBAHHOM 3KOHOMMKe Benapycn — manopeanbHaa 3agadva. Ec-
NV HageeTcA Ha 61aronpuUATHYO PbIHOYHYHO KOHBIOHKTYPY, KOTOPas B onpeaefieHHble rogbl umena
MeCTO, @ MMEHHO, POCT MUPOBbLIX LLeH Ha HedTb, HePpTenpoAyKTbl, KaAnMHble ya06peHna, OXuB-
NleHUe POCCUMCKOro pblHKA M T.4., TO 3TO He pelleHne cTpaTerMyecknx npobnem crpaHbl. ITn
ApaiiBepbl 6€10PYCCKOM SKOHOMMKU HE HALEXHbl U BO MHOTOM McyepnaHbl. B 0603pumom byay-
Lem BpAL M MUPOBbIE LeHbl Ha HedTb NPEBbICAT, Kak Koraa-to, 100 gonnapos 3a 6appenb, a mu-
poBble LeHbl Ha KanuiiHble yaobpeHua — 400 40NNapoB 33 TOHHY.

MoaTomy npasutenbctBy benapycm Heobxogmmo 0b6paTUTb BHUMaHME Ha «AOPOXNKHYHO Kap-
Ty» pedopMMPOBAHNA IKOHOMUKN, KOTOPYIO NPeanoXun gna ctpaHol MB®. 310, npexae Bcero,
N3MEHEHMEe CTPYKTYpbl MPOM3BOACTBA HA OCHOBE MPMBATM3ALMMU KPYMHbIX 6€10PYCCKUX rocyaap-
CTBEHHbIX NPeAnpPUATUIA, COKpALLEHME NPUCYTCTBUA FOCYAaPCTBA B SKOHOMMKE, COBEPLUEHCTBOBA-
HWe KayecTBa YNpaB/ieHUA roCyAapCTBEHHbIMU aKTMBAMM, AaNbHeWlee ynydlweHne UHBEeCTULM-
OHHOTO KAMMaTa ANs npuBaeveHnAa macwTtabHbix MAN, cHUXKeHMe perynaTopHOM MU HANIOrOBOM Ha-
rPY3KM Ha Manbii U cpeaHnin busHec, pa3BuTME YacTHO-COHCTBEHNYECKOM MHULMATUBLI, ANBEPCU-
dumKauma akecnopra.
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