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INCLUSIVE ECONOMIC GROWTH AND DRIVERS OF ITS SUSTAINABLE DEVELOPENT: 
NATIONAL AND FOREIGN APPROACHES 

 
R. Dzh. Sarvari, Master of Economics, 
Polotsk State University, Belarus 

 
The author revealed that the essential characteristics of economic growth are deter-

mined by the transformation of economic and social relations on the basis of systematization 

of theoretical approaches to the study of economic growth and post-industrial society, the 

generalization of empirical data and the results of scientific research on modern economic. 

This transformation is reflected in the theory of inclusive economic growth. At the same time, 

the author emphasizes the need for continuous improvement of the existing economic model 

in order to develop new approaches that can serve as drivers for the transition to inclusive, 

continuous growth. Among the key indicators, the author highlights the indicators: human 

capital, investment, level of information technologies development, aimed at improving the 

innovativeness of the system. 

 
Achieving high rates of economic growth is one of the socio-economic development 

priorities of any state. Therefore, the issue of effective growth of the economy and making it 
sustainable is highly relevant for almost all countries. It is not only about recognizing poverty 
reduction as a fundamental goal, but also about interpreting poverty reduction as an impulse 
to domestic savings and investment, leading to growth and further poverty reduction. [1].  

 The modern term “inclusive growth” has become widespread in the past few dec-
ades due to increased instability in the international economic arena, deterioration of politi-
cal relations between individual states and increased income inequality. In connection with 
the fact that there is no single definition in the indicators of the economic growth inclusive-
ness, the author has studied the existing approaches in defining this understanding among 
scientific experts and researchers. 

After analyzing the above-presented opinions and approaches in the definition of an 
inclusive economy, the author comes to the conclusion that the definition can be formulated 
as follows. Inclusive economic growth is a growth that contributes to a balance in the devel-
opment of the economic system in all sectors of the economy, an increase in effective em-
ployment, a reduction in income inequality, and the employment of “limited” segments of 
the population (by age, retired, and also due to physical deviations).  

The European Commission, when preparing the Europe 2020 strategy, means that in-
clusive growth includes: full use of labor potential, reduction of poverty and its consequenc-
es, development of social inclusion, elimination of regional disparities. 

At the same time, the author proposes to identify key points in determining inclusive 
growth: 

− Wider goals (not just increase in income or GDP); 

− Comprehensive development of human capital; 

− Reducing inequality, poverty; 

− The importance of active participation in economic life, not only in the distribu-
tion of income; 

− Receiving benefits by the general population, especially children, women, old people; 

− Careful use of natural resources and environmental protection. 
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Table 1. – Theoretical approaches to the definition of "inclusive economic growth" 
 

Authors of the definition The essence of inclusive growth 

A. A. Kazakova, Moscow State 

University named after MV Lo-

monosov, Moscow The essence 

of inclusive growth 

More even distribution of benefits from economic growth 

among different population groups 

 

Selim Jahan, Eva Espersen, CEO, 

UNDP 

 

Inclusion is considered through the involvement of all strata of 

the population in the processes of economic formation. For this 

purpose, they propose a four-tier political model: implement 

universal measures of political direction (not just growth, but 

inclusive growth), implement measures against deprived seg-

ments of the population (disabled), impart vitality to human de-

velopment through integration in educational spaces, as well as 

expand rights and Opportunities remaining deprived 

I. V. Zenkova, Polotsk State Uni-

versity, Belarus 

 

etermines inclusiveness from the position of involvement in the 

work activities of "limited" segments of the population. Limita-

tions in age (elderly) or physical terms (disabled). Involvement is 

considered in conjunction with training (specialized programs, 

internships) and ensuring integration and mobility in the educa-

tional space (invited specialists and mentors, educational chang-

es, training in the style of Digital (webinars, Skype broadcasts, 

etc.)) 

N. Kakvani, E. Pernia, M. Ag-

luwalia, H. Chenery, India, 

Economists and Researchers 

 

Consider inclusiveness in economic growth through the prism of 

investment in human and fixed capital. These factors have an 

impact on the outcome of the growth of the economy-

employment, wages, productivity 

S. Habito, M. Gross, UK, re-

search economists 

Definition through GDP growth, which leads to a significant re-

duction in poverty 

A. Levenkov, Belarusian State 

Economic University, Minsk 

Determines inclusive growth through GDP / GNP, poverty reduc-

tion and success in the development of the benefits of the new 

economy by the poor to achieve higher well-being. 

The World Bank High and sustained growth (an important condition for poverty 

reduction), widespread across all sectors of the economy, involv-

ing a significant part of the labor force and characterized by 

equal opportunities in access to the market and resources. At-

tention focuses on the productive employment of all population 

groups, including women 

European Commission (in pre-

paring the Europe 2020 report) 

Growth, which includes: full use of labor potential, reduction of 

poverty and its consequences, development of social involve-

ment, elimination of regional disparities. 
 

Source: Presented on the basis of data: [2–7] 

 

In the global report on competitiveness from the World Economic Forum for 2014-

2015 years it’s considered environmental and social components of sustainable develop-

ment [8]. 

They were divided into the following groups, presented in table 2. 
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Table 2. – Indicators of social and environmental sustainability 
 

Social sustainability options Environmental Sustainability Parameters 

Access to basic needs (sewage, drinking water, 
health care) 

Environmental policy (rigor and feasibility of 
environmental regulation, number of ratified 
international environmental treaties, protection 
of terrestrial ecosystems) 

The degree of vulnerability to socio-economic 
shocks (job loss, size of the shadow economy) 

Use of renewable resources (dynamics of forest 
areas, overfishing, use of water resources) 

Social cohesion (Gini index of income, social mo-
bility, youth unemployment)  

Environmental degradation (concentration of 
particulate matter in the air, intensity of carbon 
dioxide emissions, environmental quality) 

 

Source: submitted by the author on the basis of data [8]. 

 

The authors of this comparative representation of the inclusive growth components 

have added to the basic competitiveness index (GCI), created for the World Economic Fo-

rum, adapted indicators of social and environmental sustainability. The base index is com-

posed of 12 components of competitiveness, which describe in detail the competitiveness of 

countries of the world at different levels of economic development. These components in-

clude: the quality of institutions, infrastructure, macroeconomic stability, health and primary 

education, higher education and vocational training, efficiency of the goods and services 

market, labor market efficiency, developed financial market, technological level, size of the 

domestic market, competitiveness of companies and innovation potential. 

Modern development is irregular, the quality of growth is on the top of the agenda [9]. 

Along with supporting economic growth in the traditional sense, it is necessary to follow new 

priorities, including the creation of new jobs, involvement of all sectors of society in solving 

development problems, increasing involvement in the development dynamics of all territories, 

neutralizing adverse environmental impacts [10]. Among the key indicators, the author high-

lights in the research process indicators: human capital, investment, level of development of 

information technologies aimed at improving the innovativeness of the system. 

Human capital has a qualitative and quantitative assessment, which allows to regu-

late demand and supply in the labor market, as well as affect the macro indicators of em-

ployment and the level of remuneration. Following the results of the last two years, the in-

formation technology segment of the Republic of Belarus shows an amazing growth in the 

export of its goods (products, works, services). By the end of 2018, its share in Belarus’s GDP 

was 5.5%, the export figure was $ 1.5 billion. The figure is impressive, especially given the 

fact that the state policy is located in terms of regulating this sphere (IT sphere) through the 

creation of a High-Tech Park, in which companies can realize their creative and business po-

tential, subsequently increasing their performance with key economic indicators. The situa-

tion in the field of investment policies has shown that Belarus has room to grow. Investment 

in fixed assets, though increased the country's GDP, but still far from the performance of 

leading economies such as China, the level of investment in which for the first 11 months of 

2018 amounted to 121.3 billion dollars compared to Belarus for 12 months of 2018 only 

10.84 billion dollars. The main aspects of the modernization of foreign cash flow include as-

pects of the Program for the socio-economic development of the Republic of Belarus for the 
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period 2016-2020, including the creation of an investment supermarket in the Republic of 

Belarus - a multifunctional business center where the investment proposals of all sectors of 

the economy are concentrated; the provision by the Republic of Belarus to foreign investors 

of preferential business conditions, if they supply the latest technologies and advanced 

equipment that meets international standards; the organization of technology-innovative 

special economic zones; creating conditions for large-scale private sector investments in the 

technical re-equipment and modernization of enterprises' production. 
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ИНКЛЮЗИВНЫЙ ЭКОНОМИЧЕСКИЙ РОСТ И ДРАЙВЕРЫ ЕГО УСТОЙЧИВОГО РАЗВИТИЯ:  

НАЦИОНАЛЬНЫЙ И ЗАРУБЕЖНЫЙ ПОДХОДЫ 

 

Р. Дж. Сарвари, магистр экономических наук, 

Полоцкий государственный университет, Беларусь 

 

На основе систематизации теоретических подходов к исследованию экономи-

ческого роста и постиндустриального общества, обобщения эмпирических данных и 

результатов научных разработок по современному экономическому росту в своем 

исследовании автором было выявлено, что сущностные характеристики экономиче-

ского роста определяются трансформацией экономических и общественных отно-

шений. Данная трансформация находит свое отражение в теории инклюзивного эко-

номического роста. При этом автор акцентирует особо внимание на необходимости 

постоянного совершенствования существующей экономической модели в целях выра-

ботки новых подходов, которые могут служить драйверами для перехода к базирую-

щемуся на инновациях инклюзивному постоянному росту. Среди ключевых индикато-

ров автором выделяются показатели: человеческий капитал, инвестиции, уровень 

развития информационных технологий, направленных на повышение инновационно-

сти системы. 
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