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MHBECTULNN KAK ®AKTOP NOBbILLEHUA 3PPEKTUBHOCTU
HALMUOHA/IbHOM SKOHOMMUKH

0.b. Hamo30B, KaHA. 9KOH. HayK, AOL.,
TaWKeHTCKMIM GUHAHCOBBIN MHCTUTYT, Y36eKncTaH

O6beKTMBHO HeobxoAMMbIM 3BEHOM BOCMNPOM3BOACTBEHHOrO npolecca fABAseTcA
3aMeHa M3HOLEHHbIX OCHOBHbIX CPeACTB HOBbIMU, OCYLLECTBASieMasn C NOMOLLbIO MeXaHWU3-
Ma aKKyYMY/IMPOBAHUA aMOPTM3aLMOHHbIX OTYNCAEHUIN N UX UCNONb30BAHWUA Ha npuobpeTe-
HWe HoBoro obopyaoBaHWMA U MOLEPHM3ALUMIO AEeNCTBYIOWMX OCHOBHbIX GOHAO0B. BmecTe
C TeM, CYLLECTBEHHOE paclMpeHne NPoM3BOACTBA MOXKeT bbiTb obecneyeHoO TONbKO 3a cyeT
BNOXKEHUM CPeACcTB, HAaNpPaBAAEMbIX KaK Ha CO34aHMe HOBbIX MPOM3BOACTBEHHbIX MOLLHO-
CTel, TaK U Ha COBEpPLUEHCTBOBAHWE, KAyecTBEHHOe OOHOBNEHWE TEXHUKU U TEXHOIOTUMNA.
MMeHHO BNOMXeHWs, Ucnosb3yemble oA Pas3BUTUA U PacLUMPEHMA NPOU3BOACTBA C LEe/blo
n3BNeYeHMA AoXoAa B byayLLem, COCTaBNAAOT SKOHOMUYECKUIA CMbIC/T UHBECTULMN.

rnobanmsauma MMPOBON SKOHOMMKMN aKTUBM3MPOBAAA MPOLLECCHl NepemMeLLeEHMA Ka-
nuTana Mexay CTpaHamu, NPeaocTaBnAA WMPOKME BO3MOXKHOCTM Bblbopa Hambonee npu-
emnemMblx ans 6usHeca chep ero NpunoxKeHUs. BbiBo3 Kanutana 3a pybex ocywecrsaaercs
C UEeNblo MakCMMM3aumm nNpubbian, ONTUMMU3ALMM CPOKOB OKYNMaeMOCTU MHBECTULMOHHbIX
NPOEKTOB, CHUXKEHWNA NHBECTULMOHHbIX PUCKOB, MHaYe roBops, busHec uwet Hambonee Bbl-
rogHbole cdepbl NPUNOKEHUA UMEIOLLNXCA PUHAHCOBBIX pecypcos. MNpuBaeyYeHne MHBECTU-
UM B 3KOHOMMKY CTPaHbl NO3BONAET HE TONbKO YBE/IMYMTb 06 bEM MHBECTULMOHHBIX pecyp-
COB, HO U M3MEHUTb MX KAYeCTBEHHbIA COCTaB, YCUAMB MHHOBALMOHHYK COCTABAAIOLLYHO
33 CYeT 3aMMCTBOBAHMA MepefoBblX TEXHONOrMM, MOBbIWEHUA YPOBHA OpPraHM3auum
W ynpaBaeHUsa NPpoM3BOACTBOM, POCTA KBAaNNPUKaLMMN PaBOTHUKOB.

B ycnosuax rnobanusaumm ponb WMHOCTPAHHbIX MHBECTUUMIMA BO3pacTaeT M3 roga
B rog. AMHaMMKa MHBECTULMIN OKa3blBaeT 3HA4YUTEIbHOe BO3AENCTBME HA USMEHEHWE COBO-
KYMHOrO CNpoca M COBOKYMHOrO NPea/ioXKeHUA B IKOHOMMUKE, BAUAET Ha POCT MaKPO3IKOHO-
MWYECKMX NOKa3aTenen, ypOBHA 3aHATOCTM M COBOKYMNHOIo 40X0Aa.

MNHBECTULMMN — OAHA M3 BA*KHEWLUMX KAaTeropui 3KOHOMUYECKOM Hayku. MoaTomy B
Hay4YHOM W aHA/NIUTUYECKOM NnTepaType NPUCYTCTBYET BONbLIOE KOIMYECTBO TPAKTOBOK AaH-
Horo noHATMA. Mo mHeHuto M.M. Bnayra [2, c. 687], daKTOp MHBECTULMI BbICTYNAET B Kaye-
CTBE MapameTpa, XapaKTepum3ytoLLero passmMTne BOCNpPoOn3BOACTBEHHOIO NpoLuecca, C OAHOM
CTOPOHbI, C APYron — 3/IeMEeHTOM, BO3AEMNCTBME HA KOTOPbIM CO CTOPOHbI roCyAapCTBEHHbIX
CTPYKTYP NO3BONAET BAUATL HA TEMIMbI U AUHAMMKY PA3BUTUA SKOHOMMUKM CTPAHDI.

Bnepsble nagea o He06Xo04MMOCTU MHBECTUPOBAHUA COLAEPMKUTCA B TPyAaAX MepKaH-
TUNUCTOB, KOTOPbIE YTBEPXKAANN, YTO UMEHHO aKTUBM3ALMA LEHEXKHbIX MOTOKOB ABAAETCA
KNHOYOM K NPeos0NeHNI0 SKOHOMMYECKUX Npobaem [3, c. 85].

C obpeteHnem HesaBucumoctv B 1991 rogy Y3b6eKucTaH OCyLL,ecTBAAET CBOK cOb6-
CTBEHHYIO HE3ABUCUMYHO BHYTPEHHIOK M BHELIHIOK MOJNTUKY, UCXOAA U3 TPAAULUIA U UCTO-
pu4eckoro npowwnoro ysbekckoro Hapoaa, reorpadpuyeckoro pacnonoXKeHMa U HAKOMNNeHHO-
ro 3KOHOMMYECKOro NoTeHuunana.
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MpegmeTom 0cob60ro M NOCTOAHHOrO BHMMAHMUA NpaBUTenbcTBa Pecnybankm Ysbeku-
CTaH ABNAETCA COBEPLUEHCTBOBAHME MHBECTULIMOHHOIO KNMMaTa M co3aaHne 61aronpuATHbIX
YCNOBUIA ANA NPUBNAEYEHUA WMHOCTPAHHbIX MHBECTULMMA, aKTUBHOIO y4acTMA MHOCTPAHHbIX
WHBECTOPOB B NPOLLECCaX MOAEPHM3AUMM N MHHOBALMOHHOIO Pa3BUTMA HALMOHANbHOM KO-
HOMMWKM, NPOM3BOACTBA KOHKYPEHTOCNOCOOHOM Ha MeXAYHAPOAHbIX PbIHKaX NPOAYKLMW.

Mpe3naeHT Pecnybnmku Ysbekunctan LLaBkat Mup3snées 7 despans 2017 ropa noa-
nucan Ykas «O Crparermu geucteuii no panbHeinwemy pas3sutuio Pecnybauku Ysbeku-
CTaH». B yKase nog4yépKnBaeTca, YTo KBCECTOPOHHUI aHaNU3 NPONAEHHOro 3Tana pPa3BUTUS
CTPaHbl, U3MEHSAIOLLAACA KOHBIOHKTYPA MUPOBOM 3KOHOMWKM B YCNOBUAX rnobanvsaumm u
YCUNNBAKOLWAACA KOHKypeHuMa TpebytoT BbipabOTKM M peanusaumm KapAuHanAbHO HOBbIX
naem M NPUHUMNOB Aa/IbHENLEro YCTOMYMBOrO M OMNEpPEXKatoWEero pPa3BUTUA CTPaHbI» HA
2017-2021 roapl.

OfHMM M3 MATM NPUOPUTETHbLIX AaCNEKTOB AAHHOW CTpaTerMmM OencTBUi AsnseTcA
«MpuopuTeTHbIE HaNpaBAeHUA Pa3BUTUA U AMbepannsaumm SKOHOMUKKU» [1]. 9TO Hanpas-
NleHue, B CBOIO o4epeapb, BKIOYaeT B ceba:

— yrnybneHune pedpopmmpoBaHua n obecneyeHne yCTOMYMBOCTU OGAHKOBCKOM CU-
CTeMbl, YPOBHSA KanuTaamMsauuMm U Aeno3nTHoW 6a3bl 6aHKOB, ykpenneHne ux GMHaHCOBOM
YCTOMYMBOCTM M HALEXKHOCTWU, AaNbHeNlee pacliMpeHne KpeauToBaHMA MepCneKTUBHbIX
WHBECTULMOHHbIX MPOEKTOB, @ TaKXe CyObeKToB Masnioro 6usHeca 1 YacTHOro npeAnpuUHUMa-
TEeNbCTBA;

—  [OaNbHeNlwee pa3BUTUE MENKAYHAPOLHOIO 3KOHOMMYECKOro COTPyAHMYEecTBa, B
TOM 4YMCne NyTemM PaclUMPEHUs CBA3EN C BeAYLMMU MEKAYHAPOAHbIMU U 3apyberKkHbIMMK
OMHAHCOBBLIMW UHCTUTYTaMU, NPOAOIKEHNE NPOBEAEHUNA B3BELIEHHOW MONUTUKU BHELHMX
3aMMCTBOBaHMN, 3G PEKTUBHOE MCMNOMb30BAHME NPUBAEYEHHbBIX MHOCTPAHHbIX MHBECTULNI U
KpeauTos;

— npoBeAeHMe aKTUBHON MHBECTULUMOHHOW MONUTUKWU, HanpaBAeHHON Ha moaep-
HU3aUNI0, TEXHUYECKOEe U TeXHO/Iornyeckoe obHOBNEHME NPOMU3BOACTBA, Peann3aumto npo-
€KTOB NPOM3BOACTBEHHOM, TPAHCNOPTHO-KOMMYHUKALMOHHOM MU COLMANbHOM MHPPACTPYK-
Typbl;

—  COBEpLUEHCTBOBaHME MHBECTULMOHHOIO KAMMaTa, akTUBHOE NpuUBAeYeHne B OT-
pPacnyM 3SKOHOMWKM U PErmoHbl CTPaHbl MHOCTPAHHbIX, NPeXae BCero, NPAMbIX MHOCTPAHHbIX
WHBECTULMN.

Ba*KHbIM HanpaB/ieHMEM SIBAAETCA TaKKe CUCTEMHOE BHeApeHWE MeXAYHapPOAHbIX
CTAaHA4APTOB KayecTBa WM TEXHUMYECKUX PEernameHToB MNpu MNPOU3BOACTBE MPOMbIWAEHHOM
npoAaykumm, obecneymBatowmx ee KOHKYPEHTOCNOCOOHOCTb Ha BHELWHMX PbIHKAX.

PasBuBatowancs OGbICTPbIMWM TEMMNAMM 3KOHOMMKA Y36eKucTaHa, 6iaronpusTHoe reo-
rpaduyeckoe pacnosiorKeHne, COBPEMEHHbIe TPAHCMOPTHblE KOMMYHMKAUMKM, CO34aHHaA CU-
CTEMA NbloT U rapaHTU ANA MHOCTPAHHbIX MHBECTOPOB, HAZEXKHaA CTpaTerMa no nNpuUBAEYEHUIO
WMHBECTULMI NOBbLILAKT MHTEPEC K COTPYAHMYECTBY Yy NpeacTaBuTeneit AeNoBblX KPyros pas-
NM4yHbIX rocyaapcTs. K npumepy, 3a npowegme rogpl Kntaii ctan ogHUM M3 KNHOYEBbIX 3KOHO-
MWYECKMX NMapPTHEPOB Y36eKncTaHa, KpynHbIM MHBECTOPOM WM 3aMHTEPECOBAHHbIM Y4AaCTHUKOM
ocywectsnsemblx B Y3beKuctaHe nporpaMm MO CTPYKTypHOMY  npeobpa3oBaHuUio

95



N MOAepHM3aLMM SIKOHOMUKN. B pamKax Bu3uTa B KHP B mae 2017 roaa MNpe3naeHT Y3beKku-
cTaHa W.Mup3néeB nposen neperoBopbl C PyKOBOACTBOM AAHHOM CTpaHbl. B pamkax rocy-
[APCTBEHHOro BM3UTa CTpaHbl nognucanm 105 AOKYMEHTOB O COTPYyAHMYEcTBe Ha obLLyto
CyMMy oKono 23 munnvapaos gonnapos CLUA [4]. B yacTHOCTK, CTOPOHbI ByayT pa3BuBaTb
B3aumogelnictame B chepe TpaHCNOPTa, TEXHONIOTUN, TMAPOIHEPreTUKN, HedTerazoBom oT-
pacan n B rymaHutapHom coepe. Kak otmeTtun LLaBkat Mup3nées Ha JaHHbIX NeperosBopax,
«B HacToflee Bpemsa Kutal ABnAeTcA ogHUM U3 BeAyLIMX FrOCYLapPCTB, BHOCALWMX KPYMHblEe
WHBECTULMN B SKOHOMUKY Y3beKkuctaHa. B ctpaHe aerictayeT 6onee 700 KomnaHuii n npea-
NPUATUI C Y4aCTUEM KMTAUCKOro Kanutana. 3a MUHYBLUME rogbl KUTANCKMMKW MHBECTOPAMU B
3KOHOMMKY Y36€eKncTaHa BIOXKEHO OKOJ10 7,8 Munnnapaa A0NNap0B UHBECTULMIAY.

Mo ntoram 2016 roga o6bem B3aMMHOro TOBapoobopoTa mexay CTpaHaMu COCTaBUA
4,25 munnunapaa aonnapos. Ha pbiHke Kntas Bo3pacTaeT cnpoc Ha NpounsBeaeHHyIo B Y3be-
KMCTaHe TEeKCTUNbHYIO, CENIbCKOXO3ANCTBEHHYO NMPOAYKLMIO, NAAacTMaccoBble usgenua. Ku-
TaWCKaA CTOPOHA Aana BbICOKYHO OLLEHKY AMHAMUKE SKOHOMUYECKOrO pa3BuTMA Y3beKkucraHa
N WMPOKOMACLUTAOHbIM CTPYKTYPHbIM Npeobpa3oBaHMAM M Bbipa3naa 3aMHTEPECOBAHHOCTb
B Pa3BUTUW COTPYAHMYECTBA B Chepe BbICOKMX TEXHONOTMM, B YACTHOCTU, NyTEM CO34aHUA
NPOMBILWAEHHBIX N TEXHONOTMYECKNX NAPKOB.

Kpome Toro, Y3beKkuctaH ABAAETCA CTPAaTErMYECKMM NAapTHEPOM OAHOM M3 CaMbiX MO-
ryLw,ecTBeHHbIX CTPaH Mupa - Poccum B pelieHumn paga noanTUYECKUX U SKOHOMUYECKUX MPo-
6nem. O6bEM KanuTasibHbIX BNAOXKEHUN POCCUMNCKUX MHBECTOPOB B SKOHOMMUKY Y3beKuncTaHa
K HacToAlemMy BpemeHu npesbicna 8,5 munanapaos Aonnapos. Kpome T10ro, no AaHHbIM
TOProBbIX NpeacTaBUTeNbCT8, Y36eKMCTaH 3aHMMaeT 4YeTBepToe mecTo cpeau cTpaH CHP
no ToBapoobopoTy c Poccmnen. B yactHocTH, B AsHBape-¢deBpane 3Toro roga o6bem B3aMmHoOmM
TOProBAM MeXAy ABYMA CTpaHamm Bbipoc Ha 50,2% u coctasua novytn 600 mmnamoHoB Ao-
napos. MpK 3TOM POCCUMMUCKMIA IKCNOPT BbIpoC Ha 59,7%, nmnopt — Ha 28,1%. Mo gaHHbIMm
POCCUICKOM CTOPOHBI, No utoram 2017 roga obbem Toprosan mexay PP un YsbekncraHom
Bblpoc Ha 33,9% — a0 3,6 munanapaa Aonnapos. OCHOBHYIO 4010 B CTPYKTYPE POCCUNCKOTO
3KcnopTa B Y36eKUCTaH COCTaBAAOT MeTanNbl, APEBECMHA U LEeNNt0N03HO-byMarkHble nsge-
A, MawuHHoe obopyaoBaHWe, TPaAHCMNOPTHble CpeacTBa, MMUHEpanbHble MPOAYKTbI
M NPOAOBONbLCTBEHHbIE TOBapbl. B cBOlO ovepeapb, Y3bekucraH nocrasnseTr B PO TeKCTUNb-
HYIO NPOAYKUMIO, 06yBb, MalWKMHbI U 060pPYyA0BaHME, NPOAOBONLCTBEHHbIE TOBAPbl, METabl
n usgenna us Hux[5].

Ha cerogHawHMn aeHb B Y36eKuctaHe obuiee 4Mcio nNpeanpuaTuii, Co3AaHHbIX C
y4yacTMem POCCUMNCKMX MHBECTULUMI, aocturno 960. bonee 60 pOCCMNCKMX KOMMAHUI U dUpm
MMetoT CBOM NMpeacTaBUTeNbCTBa B pecnybanke. B cBoto oyepeab Ha Tepputopun PO aeir-
CTBYET 0K0J10 570 npeanpuATUN, CO34aHHbIX C y4acTUeM MHBECTOPOB Y36eKuncTaHa.

B3anvmoBbIrogHoe coTpyaHMYecTBO C 3apyberKHbIMM napTHepamun ybeamTenbHo, Tak
Kak B Y36eKuncTaHe co34aHbl BCE YCI0BMA ANA YKPENIeHMA A0BepUA MHOCTPAHHbIX MHBECTO-
poB. locyaapcTBeHHAA MHBECTULMOHHAA NOJIMTMKA CTPaHbl PaccyMTaHa Ha A0JITOCPOYHYHO
NepcrnekTMBY M HanpaBieHa Ha Co3faHue Bcex Heobxoammbix ycnosuin ana spdeKkTMBHOM
paboTbl nHBecTopoB. K Tomy e Bce NpeanocbikM ANA 3TOr0 ecTb: BblrogHoe reorpapuye-
CKOe TMOJIOXKEeHMe, pasBMTAA TPAHCMOPTHAA CeTb, HaAMyMe AOCTATOYHbIX U HesopPOormx
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NPUPOAHbIX PECYPCOB, BbICOKUI YPOBEHb Pa3BUTUA NPOU3BOACTBEHHON U COLMANbHON WUH-
dpacTpyKTypbl, KBaNUPUUMPOBaHHbIE Kaapbl U Apyrue $akTopbl, NO3BOAAKOWME 3arnagbl-
BaTb MHBECTOPAM Aa/1eKo B byayluee.

Taknum o06pasom, MHBECTULMU - 3TO B/IOXKEHNE CBOBOAHbIX AEHEXKHbIX CPeACTB B pas-
JIMYHbIE NHCTPYMEHTbI C LLe/1bio MoyYeHMa Aoxoaa B byayliem. B oTanumne ot cnekynsaumin, ¢
NMOMOLLbIO KOTOPbIX MOXKHO NOAY4YUTb BbICTPYIO NPUBLINL, MHBECTULMKN ByayT NPUHOCUTL A0-
X0[, B TeYEHNE MHOTUX NeT.
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