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BBeaenne

OCHOBHBIM ¥  HEOOXOJMMBIM  YCJIOBHEM  YCTOMYMBOTO DPa3BUTUsI HW  CTaOMIBHOTO
(YHKIIMOHUPOBAHUS OpPTaHU3allMK SBISICTCS €€ IUIaTeXecrocOOHOCTh. B HacTosmieidt crathe
MpeJIaraeTcs pacCMOTPETh MOHATHE U COCTAB «KMOHETAPHBIX AKTUBOBY». B COBpEMEHHON PBIHOYHOU
SKOHOMHKE MOHETApHBIC aKTUBBI UTPAIOT BAXKHYIO POJIb B pa00OTE SKOHOMHUUYECKOT'O MEXaHU3Ma, IS
€ro YJIy4IIeHHUs CTOUT pa3o0paThCsl KaKOW CIIeyeT MPUHUMATh COCTaB M MOHATHS K MOHETapHBIM
aKTHBaM.

MeToabl MCCIeIOBAHUA

Amnanms, knaccudukanys, cpaBHeHUE, 00001IIeHHE, YMO3AKIIOUEHHUS IO aHAJIOTHH.

OcHoBHAafl YaCTh

TepmuH "MOHETapHBIC aKTHBBI', WCIHOJIB3YIOTCS ISl OINKCAHMS OIPEACICHHBIX OOMEHHBIX
oTepalyii B OTHOIICHUH TOJIBKO TPEX BUI0B aKTUBOB (HEMaTepUaIbHbIC aKTHBBI, OCHOBHBIE CPE/ICTBA,
WHBECTUIIMOHHOE HMMYIIECTBO). B HaHHBIX oOmepanusx OpraHu3alus TpUOOpEeTaeT 3TH TPH BHIA
aKTUBOB B OOMEH Ha aKTHBBI (MOHETApHBIE MM HEMOHETAPHBIE).

MoHeTapHbBIE aKTUBBI YUYUTHIBAIOTCS IO CTaThsIM OallaHCa JIEHEKHBIX CPEACTB U JIPYTUX aKTHBOB,
KOTOpBIE€ TOJIY4aroT B ()MKCUPOBAHHOW CyMMeE JCHET WM MX SKBUBAJIEHTOB. {751 Goiiee MOIHOTO
MpeACTaBiIeHUs] 00 MOHETAPHBIX AKTHBAX HEOOXOIUMO H3YUUTh 3TUMOJOTHUIO ITOTO TOHSITHS, UX
CYITHOCTh, KIaCCH(PUKAIMOHHBIEC TIOAXO0/IbI, YI€THBIE TPOIICAYPHI K METO/IbI YIIPABJICHUS UMHU.

OTHeceHne TOro WJIM MHOTO aKTHBAa K MOHETAPHBIM WHOT]Ia MOXKET OBITh JIOCTATOYHO YCJIIOBHBIM,
cyOBeKTHBHBIM. B mporiecce uccienoBanusi W3ydeHbl TaKWE TOHATHS KaK, «aKTHUBBI», «ICHEKHBIC
AKTUBBI», «JICHE)KHBIE TTOTOKN», «KMOHETAapHbIE aKTUBbI». MIcX0/s U3 Yero, aBTOpbl CUUTAIOT, YTO MO
MOHETApHBIMH AKTHBAMH CIIEJlyeT TMOHWMATh, AKTHUBBI, UMEIOIINEC (UKCHPOBAHHYIO JICHEKHYIO
LIEHHOCTh, HE 3aBUCAIILYIO OT U3MEHEHUS LICH.

BaxHoli mpeanochUIKOM OpraHu3aui OyXraaTepcKoro ydera sBIseTcsl HaydHO 00OCHOBaHHAS
KJIaccu(UKaIKs, KOTOpasi MpeJCTaBIeHa Ha PUCYHKE 1.

JIisi TIpaBUIIBHOM OpraHM3aIlMu OyXTaJITEpCKOTO ydeTa MOHETApHBIX aKTUBOB HEOOXOIUMO
ONPEAECTUTh OCHOBHBIE 3a]a4H Y4E€Ta MOHETAPHBIX AKTUBOB:

-CBOEBPEMEHHOE U MPAaBUIBLHOE JOKYMEHTaIbHOE OOPMIICHHE ABMKEHUS MOHETAPHBIX aKTHBOB;
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- IpaBWJIbHAS OIIEHKAa MOHETAPHBIX AKTHBOB;

- o0ecIeYeHrne COXPaHHOCTH JICHS)KHBIX CPECTB B KACCE M IPYTUX MECTaX MX XPAaHCHUS U BbIJIAUH;

- CBOEBPEMEHHOE BBISIBJICHUE PE3YJIbTATOB HHBEHTAPU3AIM MOHETAPHBIX AaKTUBOB M OTPaXKCHHUS
WX Ha cueTax OyXTaJTepCKOro yuera;

- I3BICKaHNE BO3MOXKHOCTEH HanboJiee palmoHaILHOTO BIOKCHHSI CBOOOHBIX JICHEKHBIX CPEJICTB
B KPAaTKOCPOYHbIE ()MHAHCOBBIEC BIIOKCHUSI B MOHETAPHOM HAIIPABJICHUU;

- CBOCBPEMCHHOE W TPABWIBHOC BBISBICHHE KYPCOBBIX PA3HUI] MU OTPAKCHHS WX HA cYeTax
OyXTaJITEPCKOTO y4eTa.

[ MomneTrabHbIe aKTUBBI ]

\ 4
[ 1 RamTHRIE MOHETANHRIE AKTURKI ]
JleHexXHBIC CPENCTBA B Kpatkocpounsie prHaHCOBBIE
MHOCTPaHHOU BaJltoTe BIIOJKeHHUS (c4.58)
» Kacca (c4.50) ] 4
T'ocynapcTBeHHBIE OONMHATAIINH C
( > (MKCHPOBaHHOM IIEHOH MOTrameHus
»  BamorHbie cuera (cu.52) (HapunaTenbHas CTOMMOCTD FITH
> BBIKYITHAs LICHA) U yIepP)KHUBAaeMbIE JI0
»| JleHexHbIe cpeacTBa B myTH (c4.57) ] MOMCHTA MOTAIICHU
(. \
4
Jleburopckas 3a10JDKEHHOCTD ITOKYIaTelNeH, »  BaHKOBCKHE BEKCeIs ]
3aKa34MKOB IOJUIEXKAIlINe K OIIaTe B >
MHOCTpaHHOM BAIOTE _" Jleno3utapHbie cepTH(HUKATHI ]
v

] KparkocpouHsie ieHHbIE Oymaru
2. He BatoTHBIE MOHETADHBIEC AKTHBBI JPYrUX OpraHu3anui

[ JleHexxHble cpe/icTBa B HAIIMOHAIBHOM BaJIIOTE ]

(o]
4>[ Pacuernsie cyera (cu.51) ] —

»  Jlorosopsl PRIIO ]
4{ JenexHsle cpencTBa B IyTH (c4.57) ] L

-

A 4

bankoBckue oBepupadThl ]

4{ CrenuanbHble JEHEeKHbIE cpeicTBa (C4.55) ] L

Pucynok 1- Cocra u kinaccuukanus MOHETAPHBIX aKTHBOB
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B HacTosiee BpeMs He IO BCEM HampaBlIEHUSM JIBI)KEHUST MOHETAPHBIX aKTHBOB pa3paboTaHbI
yHU(HUIIMPOBaHHBIE TMEPBUYHBIC YYETHbIE IOKYMEHTHL. B coorBercTBUU co cratheil 10 3akoHa
Pecniyonuku benapych «O Oyxrantepckom ydere W oTdeTHOCTH» Ne 57-3 ot 26.07.2013r. kaxnas
XO03sMCTBEHHAs! OIepalnus TOJDKHA OBITh MOATBEPXKIECHA MEPBUYHBIM YYETHBIM JOKyMeHTOM [1].
Bwmecre ¢ Tem, mocranosienue CoBera MunuctpoB Pecnyonmku benapycs ot 24.03.2011 r. Ne 360
«O0 yTBEpXKICHUHM TEPEUHs MEPBUYHBIX YUETHBIX JOKYMEHTOB)» PErIAMEHTHUPYET, YTO KaKaas
OpraHu3alys BIpaBe pa3padaThiBaTh CAMOCTOSTEIHLHO EPBUUHBIC YUETHBIC JOKYMEHTHI U IPUIIaraTh
WX K yUYETHOH TMOJUTUKE B AIbOOME TIEPBUYHBIX YIETHBIX JOKyMEeHTOB[2]. Ha pucyHke 2 oTpa’keHbI
MEPBUYHBIC YICTHBIC JOKYMEHTHI IO JBHKCHHIO MOHETAPHBIX AKTHBOB B COOTBETCTBUH C TTPABOBBIMHU
HOPMAaTUBHBIMH JJOKYMEHTaMHU.

e '
BaJIloTHBIE Kacea - IPUXOTHBIN KacCOBBIN ofiep (BaTFOTHEIN);
. \ - pacXOJHBIN KacCOBBI opep (BaIOTHBII).
Jleburopckas 3a0JDKEHHOCTD MMOKYIATeNeH, 3aKa34nKOB MO JIEKAIIUE K
OILIaTE B HHOCTPAHHOM BaJIIOTE
[ BamroTHbIe cuera } » - IIMCbMO M3BCILICHUC,
- 3as1BKa Ha TOJTy4eHHE BATIOTHI;
v - IJIATEXKHOE MOPYICHHUE;
- ITATe)KHOE TPEeOOBAHUE U IPYTHE.
JleHexxHBIe CpeaCTBA B ITyTH
- COMPOBOIMTEIILHBIE BEIOMOCTH Ha CIauy BBIPYYKH Yepe3 HHKacCaToOpoB OaHKa;
- KBUTAHIIMH OaHKa WM IIOYTOBOTO OT/CIICHHS CBS3H O ITPHEME HaTMYHBIMH.
3
m
B
s v v
i - IPUXOIHBINA KACCOBBIN OpED;
© He BajoTHbIE P . " OPACD;
g_; \ - pacxo/IHBIN KacCOBBIN Opaep.
=
s A
q;) e PacueTnnie - IJIATEXKHBIE IOPYUYCHUS;
S JleHexHbIe cpecTBa cueTa - IJIATEXHBIE TPeOOBAHMUS;
= L B IIyTH - KapT-CYyeT U ApYyrue.
- COITPOBOAMTENbHBIC BEJOMOCTH Ha C/Iauy BBIPYUKH Yepe3 HHKACCATOPOB OaHKa;
- KBUTAHI[MK OAHKA WK MIOYTOBOTO OT/IC/ICHUS CBSI3H O TIPHEME HATUYHBIMH.
) 4
c - IUTATEIKHOE MOPYUCHHE;
neuﬂangLIe cucra B - IIIATeXHOE TPebOBaHME;
L aHkax - KapT-CyeT;
- 800MOCb 0BUIICEHUE INEKMDOHHBIX OEHENCHBIX CDEOCME
P - TOCYZIapCTBEHHBIE O0JIUTAINH;
IMpouue KpaTkocpounsie - OAaHKOBCKHE BEKCEIIA;
(PMHAHCOBBIE BJIOKEHUS - ACTIO3HTEL,
- OIIHOHBL,
- CBOIIBL
—

PI/ICYHOK 2 - HepBI/I'-IHI)Ie YUYE€THBIC JOKYMCHTEI 10 IBUKCHHUIO MOHETAPHBIX aKTUBOB
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W3 pucyHka BHMJIHO, YTO aBTOpaMH IpeasiokeHa «BeromMocTb ABMKEHHS 3JIEKTPOHHBIX
JNEHEXKHBIX CPEJCTB» MJIsi OTPAKCHUS JBUKEHHUS SJIEKTPOHHBIX JIEHET, YTO TMO3BOJIUT IOJIYYUTh
He00X0IMMYI0 HH(POPMAIIUIO O HAJTMYWU U IBHXKEHUH SJIEKTPOHHBIX ICHET B 3JIEKTPOHHOM KOIIIETbKE,
YCTaHOBJIEHHE MIPaBa, a TaK K€ OCYIIECTBIATh KOHTPOJIb 3(PPEKTUBHOCTU UX UCIIOJIB30BAHUSI.

Kpatko paccMOTpuM HanpaBiieHUs y4€Ta MOHETAPHBIX AKTUBOB.

1) BantoTHble MOHETapHBIE AKTUBBI B UaCTH KACCOBBIX OIEPALIMH.

Jns monydeHusT HAJIWYHOW MHOCTPAHHOM BAIIOTHI C TEKYIIUX (pacyeTHBIX) U HHBIX
OaHKOBCKMX CYETOB OpraHM3allid B OaHK MPEACTABIAETCS 3asfBIICHHE HA TOJyYeHUE HAIUYHOU
nHOCTpaHHOU BamtoThl. DopMa «3asiBiIeHMs Ha OJyYeHHE HATMYHOW HHOCTPAaHHOM BaJIIOTHIY, Jopma
KOTOPOTO pa3pabaThIBaeTcs 00CITY>KUBAIOIIUM OAHKOM.

[Ipu cnaue HAJIMYHOM MHOCTPAaHHOM BANIOTHI B OaHK JUIS €e 3ayrcieHus (TepeunciieHus) Ha
TeKyIIue (pacueTHbIe) U HHbIE OAaHKOBCKUE CUETa OPraHU3alK MPEACTABIIAETCS «3asBlIEHUE HA B3HOC
HAJINYHOW MHOCTPAHHOU BaHOTHI».

[Ipy npueme HAIUYHOW HMHOCTPAHHON BAIIOTHI KACCHUPBI  OPraHU3alMu IPOBEPSIOT €€
MOJIMHHOCTD U IJIATEKHOCTD.

Bbigaua HanMyHOM MHOCTPAHHOM BaJIOTHI OCYIIECTBISAETCS KAacCHUPOM TOJBKO JIMLAM,
yKa3aHHBIM B PacXOJIHOM KacCOBOM opjiepe (BaJIIOTHBIN), MIATEKHON BEIOMOCTH, B JJOBEPEHHOCTHU
IIpU IPEABSIBICHUH JOKyMeHTa. Ha mpakTrke HEpeIKo BO3HUKAIOT CUTyal[uH, KOT' /1A 10 TEM WJIA HHBIM
IIPUYMHAM OpPraHU3alMs HE UMEET BO3MOXHOCTH B3BICKATH JIOJITM C KOHTPAreHTOB. B 3TOM cirydae
BO3HHUKAET NeOUTOpPCKas 3aJ0DKEHHOCTh. Kak MpaBHiO, MPUYMHOM BO3HUKHOBEHHUS JEOMTOPCKON
3aJI0JKEHHOCTH SIBIISIETCS HETIIATEeKeCIIOCOOHOCTh TOJKHUKA.

2) byxranrepckuii y4eT BaTFOTHBIX CUCTOB.

s BepeHusi pacdyeToB ¢ 3apyOeXKHbIMHU IMapTHEpaMU OpTaHM3alMsl OTKphIBaeT B OaHKe
TEKYLIUE BAOTHBIE cueTa. [Jjisi XpaHeHus CPEeICTB B MHOCTPAHHOM BaJIIOTE U Ollepalliii, CBSI3aHHBIX
C pacueTamMH OpPraHU3alUU B YUPEKACHUSAX OaHKOB, OTKPBIBAIOT BATIOTHBIA cueT. sl OTKPBITHS
BaJIIOTHBIX CUETOB 0aHKEe HEOOXOIUMO MPEACTABUTH MAKET JOKYMEHTOB.

HHoctpanHas BajoTa B OyXrajaTepckoM y4eTe yYUTHIBACTCS HAa aKTUBHOM JE€HEKHOM CueTe
52 «BamotHble cueTa». s ocymecTBieHrs BHEIMIHEAKOHOMHYECKOW JESATEIbHOCTA OpraHU3aliu
OpPraHU3YIOT y4eT BAIFOTHBIX OIEPALMM.

3) JleHexxHble CpeAcTBa B IIYTH.

Beipyuka B mporiecce peaiu3aluyd TOBAPOB Ha JIMLEBOW CYET MPEAIPUATUS 3aYUCIAETCS
0aHKOM He B JIeHb €€ Cauu, a B nociueayomue A1H1. OT MOMEeHTa c/layu B OaHK JI0 €e 3a4UCIICHUs Ha
CYeT OHAa HAXOJIWUTCA B MyTU. Takyro BBIpYYKY U JApPYrue JEHEKHbIE CYMMBbI (JIE€MOHUPOBAHHAS
3apIuiaTta, HEUCIOJIb30BAaHHBIE IOAOTYETHBIE CYMMBI, CymMMa OO053aTE€IbHOW MPOJaXH BaJIIOTHI)
MPEANPUATHS YUUTHIBAIOT HA aKTUBHOM cueTe 57 «/leHexKHble CpeACTBA B IIyTHY.

OcHOBaHMEM IS 3alIMCEN HA 3TOM CUETE CIYXKaT COMPOBOAMUTENBHBIE BEIOMOCTH Ha cAady
BBIPYYKH Yepe3 MHKaccaTopoB 0aHKa, KBUTAHIIMKU O0aHKa WIJIM MOYTOBOTO OTIEICHHUS CBSI3U O MIPUEME
HaJIMYHBIMU.

I[lo nebGery cuéra oOTpakalOT BBIPYYKY OT peaju3allid TOBapOB OpraHU3alUsIMHU,
OCYILLIECTBISIOUIMMUA TOPTOBYIO J€SITEIBHOCTh, BHECEHHYIO B KacCcy OaHKa WJIM KacChl HMOYTOBBIX
OTJIEJICHUM 11 3a4MCIICHUS HA PACUETHBIN WK APYTHE CUeTa OpraHr3aliM, HO €1lI€ He 3aYUCICHHYIO
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[0 Ha3HAYEHUIO, T.€. HAXOMSILYIOCS B IYTH, MO KPEIUTY 3aUUCIISAIOTCS CIAHHbIE CYMMbI Ha CUETa B
OaHke.

4) Y4er KacCcoOBBIX olepanuid Ha Tepputopuu Pecriyonuku bemapycs

Bce mpuxonHble M pacXoIHble KaccoBbIE OpJepa 10 Nepenaud KacCHpy 3aroJIHSIOTCS
OyXrajaTepoM U PErUCTPUPYIOTCS B JKypHAJEe PETHCTPANHMHU TPUXOTHBIX H PACXOIHBIX KACCOBBIX
OpZEpOB.

Ha ocHOBaHWMM TEPBUYHBIX JOKYMEHTOB KAacCHp OTpa)kaeT IOCTYIUICHHE U BBIOBITHE
HaJUYHBIX JIEHEI B KACCOBOW KHHWIE, B KOTOPOM OPraHM30BaH AHAIMTHUYECKHI y4eT KacCOBBIX
onepanuii. KaccoBasi KHUTa MOKET BECTHCh B AJIEKTPOHHOM BHJIE.

5) byxranrepckuil y4eT Ha pacueTHBIX cueTax.

Jns1 yuera IBH>KEHHE JEHEKHBIX CPEACTB HA PACUETHBIX CUETaX IIPEeIHa3HAUEeH aKTUBHBIN CUET
51 «Pacuetnbie cuetayn. [lo gebeTy oTpaxkaroTcs MOCTYIICHHUS JACHEKHBIX CPEJCTB HA PAaCUCTHBIN
CYET, a 10 KPEAUTY — CIIMCAHUE JICHEXKHBIX CPEJICTB CO CUETA.

OcHoOBaHMEM I OTKPBHITHS cYeTa B OaHKE SBIICTCS 3aKIIOYCHHBIM ¢ OaHKOM JIOTOBOP
OaHKOBCKOTO CUe€Ta, B KOTOPOM YCTaHABIIMBACTCS PEKUM €ro GyHKIIMOHUPOBaHUs. Bce onepanuu mo
TEKyIleMy (pacueTHOMY) CUeTy OpraHU3aluu OaHK MPOU3BOAUT O MOPYUEHHUIO BIaJelblia CUeTa.

Ha texymuii (pacueTHbIi) CUET 3aUUCISIIOTCS: BBIPYYKa OT peanu3ali TOBapOB, MPOAYKIINH,
paboT, yciIyr; aBaHCOBbIE IUIATEXXH OT MOKyNaTelel U pa3HbIX 1eOUTOPOB; BKJIA/Abl yUpeauTenei B
YCTaBHBIN KallUTaJ OpPraHW3aIlu; rOCyAapCTBEeHHAs (UHAHCOBas (CIIOHCOPCKAs) TIOMOIIb, CYMMBI
HaJUYHBIX JICHET, CAAaHHBIX KacCOW OpraHu3aluu; APYrue MOCTYIUICHUS JIEHET OT IOPUIUYECKUX U
(bU3MYECKUX JIULL.

6) YueT 3JIeKTPOHHBIX JICHEKHBIX CPEIICTB

[Topsimok OTKPBITHSI U 3aKPBITUS DJIEKTPOHHBIX KOMIEIHKOB YCTAHABIMBACTCS JOKAITBHBIMU
HOPMAaTUBHBIMH ITPABOBBIMU aKTaMU OAHKOB, T/I€ 9TH KOIIEIBKU OTKPBIBAOT.

[TockonmbKy SIEKTPOHHBIM KOIIENEK MpeAcTaBiseT co0oi 0coObIN (ClelnuanbHbI) CYeT,
ONepalyy MO0 JABMKEHHUIO 3JIEKTPOHHBIX JEHET MOKHO OTpa3uTh Ha cuere 55 «CrnennanbHble cYeTa B
OaHKey.

st Toro 4To0BI BECTH yYET SJEKTPOHHBIX JCHEKHBIX CPEJCTB aBTOP MpEIJaraet K c4eTy
55«CnenmaneHpie  c4eTa B 0OaHKE» OTKPBITh JIOMOJHHUTEIBHBI CyOCUeT TIOJl Ha3BaHUEM
«CrneuuanpHbIi CYET JJIsl pacyeToOB 3JEKTPOHHBIMU AeHbramm». IIpu 3TOM Hanuuue U JBUKEHHE
MHOCTPAHHOW BaJIOThI HY>KHO YYUTHIBATH 000COOJIEHHO.

Jns crabmibHOTO (QYHKIIMOHHUPOBAHUS OpPraHU3al[M OCHOBHBIM YCJIOBHUEM SIBJISIETCS €€
IJ1aTEeKECNOCOOHOCTh, JUIsl TOAJEPKAaHUS IUIATEKECIIOCOOHOCTH HEo0XOoauMo chOpMUPOBATH
3HAQUMUTENIbHBIN 3aMac MOHETAPHBIX AKTUBOB, B COCTaBE KOTOPBHIX OOJIBIIYIO JIOJIO COCTaBIISIOT
JICHEeXKHBIE Cpe/ICTBa. BMecTe ¢ TeM B OpraHu3anuyu HeoOX0AUMO MOIACPKUBATH PABHOBECHUE MEXKIY
YPOBHEM IUIATEKECITOCOOHOCTH U TOXOAHOCTH. ClielyeT OTMETHTb, UTO JCHEKHBIE CPEICTBA CaMU
mo cebe J0X0A HE TMPUHOCAT, HO TIO3BOJISIIOT OOECHEYHTh HEOOXOIMMBIA  YPOBEHB
MJIATEKECOCOOHOCTH, TOT/a KakK, HWCIOIb3Yysl JEHEKHBbIE DKBUBAJICHTHI, Mpo0OjieMa YpOBHSA
JIOXOJTHOCTH MOKET OBITh YACTUYHO PEIICHA.

B mpouecce ynpaBneHus MOHETapHBIMH aKTMBAMH OCHOBHOM I€JbIO aHAIM3a SIBISETCA
(hopMHpOBaHNE OCHOBHBIX 3TAIOB yIpaBieHUS. MOXKHO BBIICIUTH CIEIYIONINE:

1) AHanu3 MOHETapHBIX aKTUBOB OPraHMU3AIMH 3a MPEAIIECTBYIOMNN EPUO;
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2) OnTuMH3aIus CpeTHEro 0OCTaTKa MOHETAPHBIX aKTHBOB B OpraHHU3aIUH;

3) IuddepeHimanus cpeJHero 0cTaTKa MOHETAPHBIX aKTHBOB;

4) Bei6op 3(pheKTHBHBIX METOIOB PETYIUPOBAHUS CPETHETO OCTATKA;

5) O6ecnevenne peHTa0eIbHOI0 UCTI0Ib30BAHNS BPEMEHHO CBOOOHOTO OCTATKAa MOHETAPHBIX
aKTHBOB.

B ympaBnennn MOHETapHBIMH aKTUBAMHU KITFOYEBBIM MOMEHTOM SIBIISIETCS pAaCYeT MUHUMAIEHO
CBOOOJTHOW CYMMBI JICHE)KHBIX aKTHBOB KaK 4YacTH MOHETApHBIX. TakoW pacueT MOXXHO CTPOWTH,
TUTAHUPYSI IEHEXKHBIA TIOTOK MO TEKYIIUM XO3SHCTBEHHBIM OIEpamusM Ha 00BbeMe PacxoJ0BaHUS
JICHE)KHBIX aKTUBOB B TIPEZCTOSIIEM TIEPHOJIE.

Jlnist pacdera cpeIHero OCTaTKa ACHEXHBIX CPEICTB MOXKHO HCIIOJIb30BaTh Moieu baymons u
Mumnepa-Oppa. Mogenr baymons mpeamonaraer 4To oOpraHu3alusi HauWHaeT padoTaTh uMes
MaKCUMAIIbHBIA JIJIT HEe YPOBEHb JICHEKHBIX CpPEICTB, a 3aTeM B TEYCHUE ONPEACICHHOTO
MIPOMEKYTKA BPEMEHH IMOCTOSTHHO WX pacxoayeT. Bee mocrymaromnye B Te4eHHE OTYETHOTO TIeproia
CpeICTBa OpraHM3alUs BKIAIBIBACT B KPATKOCPOYHBIE (DPMHAHCOBBIC BIOXKEHUS , KAK TOJBHKO 3arac
JICHEeXKHBIX CPEACTB paBEH HYJIIO OPraHM3alMs MPOJAET YacTh IICHHBIX OyMar M IOIOJIHSET 3arac
JICHEeXKHBIX CPEJCTB JI0 NEPBOHAYAIbHOW BEIUYHMHBI.

Mogens baymonst MokeT OBITh MCHOJB30BaHA, KOTJa B OPTaHU3AIUK JCHE)KHBIE PACXOJIbI
CTaOMIJIBHBI ¥ TIPOTHO3HPYEMBI.

Mogens Musnepa-Oppa HCIONB3YeTCsl, KOTAa HEBO3MOXHO TPEACKA3aTh Ka)OTHEBHBIN
NPUTOK WM OTTOK JEHEKHBIX CcpelncTB. B 3Toif Mozmenu wucnoib3yercst mnpouecc bepHymau
(cTroxacTHUYECKHil Tporiecc), B KOTOPOM IOCTYIUICHHE M pPacXOJ0BaHUE JICHEKHBIX CPEICTB OT
MeproJia K IEPUOTY SBJISICTCS CITyYaitHbIM COOBITHEM.

[To MHEHHIO HEKOTOPBIX YKOHOMHUCTOB, 3P PEKTHBHOE YIpaBIIEHUE TEHE)KHBIMU CPEICTBAMHU
MOKHO JIOCTHUTHYTh, OOBEAMHHUB B OOIIYIO CUCTEMY, KOTOPast OyIeT COCTOSTh U3 4 3TanoB (puc. 3)

1) Pacyer 2)AHanu3 IBUKEHUS
(hMHAHCOBOTO MUKJIA > JIEHE)KHBIX CPEJICTB

4) OnpeneneHue
OIITUMAJILHOI'O YPOBHS

JICHEXKHBIX CPEICTB 3)IIporHo3upoBaHue
JCHEKHBIX ITOTOKOB

A

Pucynok 3 — Oramnbl 23¢(HEKTUBHOTO yIpaBIeHUs JCHEKHBIMUA CPEICTBAMHU

Ha mepBom stane «Pacuer punancoBoro mukia» ajis oueHKH 3G(HEKTUBHOCTH OMpeessieM
MpOoaAOJIKUTCIIBHOCTD q)HHaHCOBOFO OUKJIIa YHUCJICHHO PaBHYIO JJIMHEC BPEMCHHOI'O HHTCpPBAJIa MCKAY
OTTOKOM U NPUTOKOM JCHCKHBIX CPCACTB, B TCKYLL[CIZ " APpYyrux BUJ0B ACATCIBHOCTH .
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Ha BTOpoM sTane «AHanu3 ABMKEHUS JIEHEKHBIX CPEACTB» ONPENEISAEM CalbA0 JIEHEKHOIO
MOTOKA B pe3yibTaTe TEKYIIEeH, NHBECTULIMOHHON U (DMHAHCOBOW NEATEIHHOCTH, MPU ITOM aHAIHU3
JBUKEHUS ICHEKHBIX CPEJICTB MPOBOIAT MPSIMBIM MITU KOCBEHHBIM MeTOZIOM. ClenyeT OTMETUTh, YTO
aHaJIW3 MpPSMBIM METOJIOM HamOoJee paclpoCTpaHEH M NpeanojiaraeT HACHTU(UKALMIO BCEX
oTepalnii 3aTparuBaroIIUX MPUTOK JCHEKHBIX CPENICTB (1€0€T) U OTTOK JICHEKHBIX CPEACTB (KPEIUT).

Ha  Ttperbem  ortame  «lIporHosupoBaHne  JEHEXHBIX  IIOTOKOB»  OTpa)kaercs
MOCIIEIOBATENLHOCTD MPOLEAYP METOAUKH MPOTHO3UPOBAHHUS TOTOKOB CJIEIYIOIIEM 00pazoM:

-IPOTHO3UPOBAHUE JCHEKHBIX TOCTYIICHUH;

- IPOrHO3UPOBAaHUE OTTOKOB JICHEXKHBIX CPE/ICTB;

- pacyeT YHCTOrO0 JEHEKHOIO0 IIOTOKA, ONpeesieHHe COBOKYIHOM IOTPEOHOCTH B
J0JATOCPOYHOM HIIM KPAaTKOCPOUHOM (PMHAHCUPOBAHHH.

Ha yeTtBeptom stane «OmnpeneneHre ONTUMAIBLHOTO YPOBHS IEHEKHBIX CPEACTBY C TOMOUIBIO
pPa3IUYHBIX METOJIOB OIpEAeseTcs] ONTHUMH3alusl OCTaTKa JEHEeXHbIX cpenctB. Hawuboinee
pacrpocTtpanensl Mojieab baymorns u Muiepa-Oppa, CyTh THX MOJAEJIEH COCTOUT B PEKOMEH IAIIMAX
O JMana3oHa OCTaTKa JEHEXXHBIX CpEeACTB. BBIXOX 3a Ipenenbl peKOMEHJOBAHHOIO JHala3oHa
npeanosiaraeT JMOO KOHBEPTALMIO JCHEXKHBIX CpPEACTB B LIEHHbIe Oymaru nubo oOpaTHyO
pOLEaYpY.

OaHUM M3 STamnoB YIpPaBJICHHWS MOHETapHbIMM aKTUBAaMHU SIBJISIETCS 3Tall IUIAHUPOBAHMS,
KOTOpBIA TO3BOJISIET ONPEAEINTh UICTOYHUKH JIEHEKHBIX CPEACTB U OLICHUTh UX UCIIOJIb30BAHHUE.

OcHoBHasl 3aJJa4a COCTaBJICHMSI IJIaHA JBUKEHUS ICHEKHBIX CPEJICTB — [IPOBEPUTH PEAJIBHOCTD
HMCTOYHUKOB MOCTYTIJICHUS CPEACTB U 000OCHOBAHHOCTH PACX0/10B, CHHXPOHHOCTh UX BOSHUKHOBEHHUSI,
OTIPECNIUTh BO3MOXKHYIO MOTPEOHOCTh B 3a€MHBIX cpelcTBax. [lnaH ABM)KEHUS JEHEKHBIX CPEICTB
MOJKET OBITh COCTaBJICH MPSMBIM JTUOO KOCBEHHBIM CITIOCOOOM.

Tabnuua 1-IIpuToKM M OTTOKM JE€HEXKHBIX CPEACTB 10 BUIAM JESTEIILHOCTH
HPUTOKH | OTTOKH
Texkymas 1esiTeJIbHOCTD

BeIpyuka OT peanu3anuu npogyKIuu IInaTexxu nocraBmuKam
[ToctymieHne 1eOUTOPCKON 330KEHHOCTH Beimutata 3aprnatet
ITocTynnenus ot NpojaXu MaTepUanbHbIX LEHHOCTEH, [TnaTtexxu B OrOJKET ¥ BHEOIOKETHEIE
OapTepa (hoHIBI
ABaHCHI IOKyTnaTesnei [Tnarexu % 3a kpeaur

Brimnater no ¢ponay notpedaeHus

Iloramenre KpeAUTOPCKOM 3a0IKECHHOCTH

NuBecTHIIMOHHAA JeATEIHHOCTD

Hponama OCHOBHBIX CPEACTB, HEMATCPHUAIIbHBIX aKTUBOB, KamuranbHble BIOKEHUS Ha pa3BUTHUE
HE3aBCPUICHHOT'O CTPOUTCIILCTBA IMpoOn3BOACTBA
HOCTyrIJ'IeHI/ISI CpCACTB OT MPOAaKN ILOJ'II‘OCpO‘IHBIe (I)I/IHaHCOBBIG BJIOXKCHHA

JIOJITOCPOYHBIX (DMHAHCOBBIX BJIOXKECHUH
OxoHuanue TaduIe! 1

Juunennapl, % oT (GUHAHCOBBIX BIIOKECHUHN ‘

®duHaHcoBasi AeATCIBbHOCTD

KpaTtkocpouHsle KpeauTsl U 3aiMBbl [Toramenue KpaTkOCPOUHBIX KPEAUTOB,

3aliMOB
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Honrocpounbsie KpeIUTHI U 3alMBbI [Toramenue OJTOCPOUYHBIX KPEJUTOB,

3aliMOB
ITocTymeHus oT NpoJa)Ku U OIUIaThl BEKceIen Brnmiara tuBUIeHI0B
ITocrymnenus OT 3MHUCCHU aKIIUH Orutara Bekcenei

Leneroe ¢puHAHCHUpPOBAHUE
Hcmoynux: cobcmeennas pazpabomka Ha OCHOBAHUU U3YUEHHBIX HOPMAMUBHBIX OOKYMEHMO8

HeobxoammocTh neieHus IeHe)KHBIX TOTOKOB Ha TPU BUAA OOBICHSIETCS POJIBIO KaXI0TO U UX

B3aMMOCBSI3b10. EClTi TeKyIas 1esTenbHOCTh MPU3BaHa 00eCIeYnBaTh HEOOXOAUMBIMU JACHEKHBIMH
CpeICTBaMU Bce TPH BUA JEATEIBHOCTU U SIBISETCS OCHOBHBIM MCTOYHMKOM MPUOBUIH, TOTJa KaK
MHBECTULMOHHAs M (PUHAHCOBAas NPU3BAaHbI CIOCOOCTBOBATH PAa3BUTUIO TEKYLIEH NEATEIBbHOCTH U
00€CIIEeUeHHIO €€ IOTIOTHUTENIbHBIMU JIEHE)KHBIMU CPEACTBAMHU.

PesynbraTtom pa3pa®oTKH IJIaHa ICHEKHBIX MOTOKOB MOXKET OBITh KakK Ne(UIHT, TaK |
N30BITOK JEHEXKHBIX CPEICTB, KOTOPbIE OKAa3bIBAIOT OTPHULATEIBHOE BIMSHUE HA JESITEIBHOCTD
OpraHH3aIiHu.

B nponecce onTMMHU3aLnuU JEHEXKHBIX IOTOKOB BO BPEMEHH HCIOJB3YIOTCS 1BA OCHOBHBIX
METOJla — BBIPDABHMBAHUE M CUHXPOHM3alUsA. BrIpaBHMBaHME NEHEKHBIX IMOTOKOB HAINPABICHO Ha
Crila)KMBaHHE MX 00bEMOB B pa3pe3e OTIENbHBIX MHTEPBAJIOB pacCMaTPUBAEMOro MEpHO/ia BpEMEHH,
a CUHXPOHM3ALMs JEHEKHBIX IOTOKOB OCHOBaHA HAa KOBAPHALIMHU MOJIOKUTEIBHOTO U OTPULIATENILHOTO
UX BHUJIOB.

OnHO W3 TIJVIaBHBIX HAlpaBlICHUI aHamu3a JEHEXHBIX MOTOKOB — OOOCHOBAaHUE CTENEHHU
JOCTATOYHOCTH (HEA0CTAaTOYHOCTH) (POPMUPOBAHHUSI OOBEMA JICHE)KHON MACChI B IIEJIOM, a TaKXKe T10
BUJAM JIEATEIbHOCTH, COAJTaHCUPOBAHHOCTH IMOJIOXKUTEIBHOIO M OTPHULATEIBHOIO JEHEKHBIX
MIOTOKOB 10 00BEMY U BO BPEMEHH. DTOMY CIIOCOOCTBYET NMPOBECHUE aHAIHM3a JEHEKHBIX TOTOKOB
IPSIMBIM METOJIOM, T.€. HCXOJ U3 JAHHBIX OTUETA O ABM)KEHUU JCHEIKHBIX CPEICTB.

3akiroueHue

HccnenoBanue TeopuM W NPAKTHKH, KIACCU(PHUKAIMU MOHETAapHBIX aKTHMBOB Ha OCHOBE
aHaJIM3a pPa3IUYHBIX TOYEK 3pPEHUS H3JI0KECHHBIX B CIELUAIBHOM SKOHOMHUYECKOW JIMTEpaType,
HOPMATHUBHBIX IOKyMEHTAX, YU€THO-aHATUTUYECKON TpakTuKe npeanpustuii Pecryonuku benapycs,
npaBuil  MeXIyHapOAHBIX CTaHAApTOB (PUHAHCOBOM OTYETHOCTH MO3BOJIWIO OOOCHOBATh
HKOHOMHMUECKOE COAEP)KaHUE MOHATHSI «MOHETapHbIE aKTUBBD», pa3padoTaTh KIaCCHU()PUKALMOHHYIO
MOJEJIb  COCTaBa MOHETapHbIX AKTMBOB B  OCHOBY KOTOpPOH IIOJOKEH TPEXMEPHBIN
KJIaCCU(DMKALIMOHHBIA MPU3HAK BKJIIOYAIOIIMHN JI€JICHHE MOHETApHBIX AaKTUBOB HA BAJIOTHBIC, HE
BAJIOTHBIE U MPOYME MOHETApHBbIE aKTHBBI, OPraHM30BaTh MX OyXTraNTepCKUH ydeT, YTOUHHUTh U
CHUCTEMAaTU3UPOBATh METOAUKY YIPABICHUS MOHETAPHBIMU AKTUBAMHU.
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