B3aUMOJICHCTBHSI HAIIMOHAIBHBIX PHIHKOB OMIIOHOB C MHUPOBBLIMU (PMHAHCOBBIMH WHCTUTYTAMH U CTPYKTY-
pamu. 4. Pa3Butue cpounoit cekumu bBDb myTeM co3maHus yciaoBHM Ajis oOpamieHus Ha HalMOHAIBHOM
PBIHKE MPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB, aKTHBHO MCIOJIB3yEMBIX B MUPOBOU MpakTHKe. biaroa-
ps 3THM MepaMm, B benapycu HagyHET YCKOPEHHO pa3BHUBATHCSA PHIHOK JepUBaTOB. JImbepanm3aris GhuHaHCO-
BOTO PBIHKA OYJIET CTUMYJIMPOBATHh UCIIOJIB30BAHNUE MPONU3BOTHBIX HHCTPYMEHTOB, YTO, B CBOIO OUEPEb, I10-
3BOJIUT CHU3UTH CYLIECTBYIOLIUE 3/1€Ch PUCKU U MOBBICUTH MPUBJIEKATEIBHOCTh CPOYHBIX CIAETIOK.
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HOBBI BUJI ®PUHAHCOBBIX AKTUBOB: IIOHSTUE, YYET U AHAJIU3

JI. B. JABPUHOBHUY

HAYYHBIN PYKOBOAUTEJIb — U. U. CAIIEI'O, KAHAUJAT 9 KOHOMHUYECKHUX HAYK, JOLUEHT

B Hacrosiiee BpeMs TEPMHH «KPHITOBAIIOTAa» IUIOTHO YKOPCHHJICS KaK B ITOBCEIHEBHOM JIEKCUKOHE, TaK M B
CIICIUAIM3UPOBAHHON JHTEparype. B oTiIMuMe OT DIEKTPOHHBIX JEHEr, KpunTorpaduueckas BajgiOTa YacTo He
KOHTPOJIUPYETCS TOCYIAapCTBOM U HE IIPHBSI3aHa K PealIbHBIM JIeHbI'aM. BblIN MpoaHaIn3MpOBaHbl M CUCTEMATU3UPOBAHBI
MMOAXOABl K SKOHOMHYECKOH CYIIHOCTH, COCTaBY M KIACCU(DUKALMKA KPHUITOBAIIOTEL, MPEIIOKEHO OIpEAeIICHUE
KPUITOBAITIOTEI, YTOYHEH €r0 COCTaB, pPa3paboTaHa aBTOPCKas KiaacCHU(UKAIMS KPUITOBAMIOTHL Takke MpemiokeHa K
UCIIOJIH30BAHUIO aBTOPCKAs METOMKA IIPEIBAPUTEIILHOTO U TIOCIIEIYOIECTO aHATU3a KPUIITOBAIIOTHI U 3 (HEKTUBHOCTH e
HCTIONTE30BAHHUS B JIESITEIEHOCTH OPTaHU3aIlHH.

KiroueBble ciioBa: KpUNTOBAIIOTA, (PUHAHCOBBIN AKTUB, TOKEH, JJICKTPOHHASI HATMYHOCTD, IU(POBOI aKTHB.

Ponb (hpMHAHCOBBIX aKTUBOB BECbMa CYILIECTBCHHAS: OHM MO3BOJISIIOT YBEIUIMBAThH JOXOMABI, TUBEpCH(U-
LUPYs] UCTOUHUKH UX TOJIyYeHHS; 00eCIeUnBaOT JUKBUIHOCTD, TAK KaK BKIIOYAIOT BBICOKOJIMKBUIHbBIE aK-
THUBBI; IIOBBILIAIOT KPEAUTOCIIOCOOHOCTD U T.1.

B xoze nccienoBanust ObUIO BBISIBICHO, YTO K (PMHAHCOBBIM aKTHBAaM OTHOCHUTCSI KPUIITOBANIOTA.

B nHactosiee BpeMs 37eKTpOHHBIE IEHBIW 00pETH 0COO0YI0 MOMYJIIPHOCTh, HECMOTPS Ha TO, YTO
MOSIBUJIMCH OHU OTHOCHUTEIBHO HEJJABHO. DTOMY CIIOCOOCTBYIOT Takue (aKkTOphl, Kak y100CTBO OM-
JaThl TOBApOB B MHTEPHET-Mara3MHax, BbICOKAs CKOPOCThb MPOBEIAECHUS TPaH3aKLUWW, MPUMEHEHUE
COBPEMEHHBIX TEXHOJIOTHi /il oOecrieueHus 0€30MmacHOCTH cienok. OnHuM U3 Hanbosee mepcerek-
TUBHBIX BUIOB JJIEKTPOHHBIX IEHET SBJIAETCSA KPUIITOBAIIOTA.

KpunroBantora — 310 BuJ LHU(POBOH BaIIOTHI, 3aUIUIIEHHON OT MOAJEIKH, KOTOPYIO MOKHO
XPaHUTD B DJIEKTPOHHBIX KOIIEIbKAX, & TAKXKE NEPEBOANUTH U3 OJHOTO KOIIEJIbKA B IPYTOM.

Jlo HegaBHEro BpEMEHHU KPUNTOBAIIOTA OTACIBHO HE BBIACISUIACH U, CIIEAOBATEIBHO, HE SBISIIACH 00b-
eKTOM OyXTanTepckoro yuyera. XoTs HEOOXOAMMO OTMETHTh, 4TO 28 mapTa 2018r. BcTynun B cuity Jlekper
[Ipesunenta Pecniybnuxu benapycs ot 21.12.2017 Ne 8 «O pa3zButuu undpoBoii SKOHOMUKH», KOTOPast OTI-
peIenseT MpaBoOBOM CTaTyC TOKEHOB U JACSATEIBHOCT C HUMH [1].

Hexoropsie pazbsicHeHHsI 00 yueTe HU(PPOBBIX 3HAKOB NAIOTCS B MOCTAaHOBJICHUH MUHHCTEpCTBA (DUHAH-
coB Pecrry6mmku bemapycs ot 06.03.2018 Ne 16 «O0 yTBepxkaennn HarmoHabHOTO CTaHmapTa Oyxrairep-
cKoro ydera u oTueTHOCcTH «L{npoBsie 3HaKU (TOKEHBI)» 1 BHECEHUH JONOIHEHUH M U3MEHEHUH B HEKOTO-
pBIe TTOCTaHOBIICHUsT MuHHCTEpCTBa huHaHCOB Pectybmmku bemapycey [2].

Y CKOpEeHHBIE TEMIIbl Pa3BUTHS PhIHKA KPUNTOBAIIOTHL M €r0 MHTEIPAllMd B CUCTEMY XO35HCTBEHHBIX,
OTIEPALIMOHHBIX, (PMHAHCOBBIX U JPYTHX MPOLECCOB ONPEACIAIOT HEOOXOAUMOCTh KOMILIEKCHOTO U3yYEHHS
JAHHOTO SIBJICHHUA. DTO 00YCIaBIMBACT U aKTyaJH3UPYET MPOBEICHUE HAyYHBIX MU3BICKAHUH B OOJIACTH aHa-
JM3a MEPCHEeKTUB JAHHOTO PHIHKA, C EIIbI0 MPeICKa3aHUsd BO3MOXKHBIX 3((PEKTOB U PUCKOB AJIS1 HALUOHAIIb-
HOH 3KOHOMUYECKON CUCTEMBL.

Tak kak B PecriyOnuke Benapych Ha cerogHsHui eHb elle He pa3padoTaH OTACTIbHBIM aHaIH3 KPHII-
TOBAJIIOTHI M (PEKTHUBHOCTH €€ UCIIONB30BaHMs, a B IPOLiecce UCCIeI0BaHuUs ObIJIO BBIABICHO, YTO KPUIITO-
BaJIOTa OTHOCUTCS K (PMHAHCOBOMY aKTHBY, TO aHAJM3 KPUIITOBAIIOTHI 0a3UPOBAThCS HA METOMKE aHaIH3a
(PMHAHCOBBIX aKTHUBOB.
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