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HanOosiee ONTUMAJBHBIA BAPHAHT, YUYUTHIBAIOUIMM 3KOHOMHYECKYIO 3(PPEeKTHUBHOCTD H
(rHAHCOBBIC BOBMOXXHOCTH BCEX YYaCTHHKOB IPOCTOTrO TOBAPHIIECTRA,;

® OIPEAEIUTH MOKa3aTeNnb dPPEKTUBHOCTH YYacTHs B MPOEKTE JUI KaKIOTO YYacTHHKA,
COINOCTaBUB MpPH 3TOM HEOOXOMUMBIM OO0BEM HMHBECTHLUH B COBMECTHYIO JESTEIBHOCTH C
(MHAHCOBBIMH BO3MOYKHOCTSIMU KaK/IOTO YUaCTHHKA;

e oneHnBath AP PEKTUBHOCTH COBMECTHOM AEATEIBLHOCTH, a TAK)KE y4acTHs B HEH, ITyTeM
COIIOCTABJICHUSI YYAaCTHHUKOM TIPOTHO3HBIX IIOKa3aTelel II0 COBMECTHOH MAEATENbHOCTH C
NIOKa3aTeIsIMH IIPU UCIIOJIb30BAHUH PECYPCOB B XO3SIHCTBEHHOM 000pOTE yU4aCTHHKA JINOO MHOM
IbTEPHATUBHOM BapUaHTe.
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ACCOUNTING - ANALYTICAL SUPPORT OF ENVIRONMENTAL PROTECTION IN
THE REPUBLIC OF BELARUS: CURRENT STATE AND DEVELOPMENT

Ludmila MASKO

PhD in economics, associate professor
Polotsk state university

Abstract. In modern economic conditions, obtaining reliable, necessary and complete accounting
information on the environmental activities of organizations in the context of sustainable development of the country
is relevant and practically significant. The article investigates the accounting and analytical support of
environmental activities of organizations. Based on the results, deficiencies were identified that lead to the lack of
environmental information in the accounting system and reporting forms. The developed model of the proposed
directions for the development of accounting and analytical support for the environmental activities of
organizations in the Republic of Belarus summarizes changes in the system of accounting accounts and forms of
financial statements, thanks to which it is possible to obtain reliable, necessary and complete accounting
information about the environmental activities of organizations.

Keywords: accounting (financial) statements, environmental assets, environmental liabilities, environmental report.

Introduction. In modern economic conditions accounting and analytical support of
environmental activities of entities has to provide reliable and complete accounting information in the
context of sustainable development of the country. The need for stakeholders to get necessary and useful
environmental-oriented data obtained in the accounting system is increasing. However, environmental
requirements affect the organization's performance to a lesser extent. In the Republic of Belarus there is
no regulated procedure for providing reporting forms that contribute to the formation and receipt of data
on environmental activities of business entities. In this regard, the study of the current state of accounting
and analytical support of environmental protection activities, critical analysis of the opinions of foreign
and domestic authors on this issue are relevant and have practical significance.

Main part. In the Republic of Belarus business entities can carry out both environmental
management and environmental protection activities (current environmental activities, environmental
measures). However, in the absence of requirements in regulatory legal acts, subjects have no interest in
allocating new accounting objects related to the environmental component of their activities. According
to the results of the conducted study of problematic aspects of accounting and analytical support of
environmental protection activities it has been revealed that this information is necessary for users. Its
absence has a negative impact on the relationship between environmental management and economic
performance, as well as on the formation of micro and macro level economic indicators.
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It should be noted that the National strategy for sustainable socio-economic development of the
Republic of Belarus for the period till 2030 — the long-term strategy that includes goals, milestones and
directions of transition of the Republic of Belarus to a post-industrial society and innovative development
of the economy, guaranteeing the full development of the individual, raising standards of human life and
the maintenance of a favorable environment. The strategy is designed to eliminate existing imbalances
and create a solid foundation for further sustainable development based on the modernization of the
system of economic relations and effective management at all territorial levels in order to balance the
social, economic and environmental development of the country [1]. In our opinion, there is a need for
such approach to the reflection of environmental information in the accounting system and reporting
forms, which will allow organizations fully implement the provisions of the National strategy for
sustainable socio-economic development of the Republic of Belarus for the period up to 2030.

For example, according to K. S. Saenko: "... the existing system of information on environmental
protection activities is sharply behind the need for it, which significantly hinders further improvement of
the current mechanism of environmental management™ [2, p. 4]. It should be emphasized that "... the
effectiveness of environmental measures requires accurate accounting of environmental costs and results
of environmental protection activities ... it is advisable to use only such indicators that are reliably
recorded [2, p. 4]. Also E.K. Murueva notes that: "Environmental aspects in the regulation of accounting
and reporting are expressed weakly and haphazardly... there is no comprehensive methodology for
reflecting environmental aspects in accounting, the requirements for disclosure of environmental
information in reporting are minimal" [3, p. 5].

Conducting research on the problems and directions of improving statistical accounting
of environmental costs, L.A. Soshnikova emphasizes: "Unfortunately, with the current system of
accounting for environmental costs and the existing practice of collecting statistical data, it is
impossible to fully account the costs of environmental activities of an enterprise” [4, p.38].

V.G. Shirobokov and Yu.V. Altukhova note: "There is a lack, and sometimes the absence
of reliable and complete environmental, economic, and social information, which creates
additional risks for owners, investors, and other business stakeholders™ [5, p.26].

Along with that, as emphasized by A.V. Mikhailov: "A large amount of information is
repeatedly duplicated in numerous reporting forms. All of the above leads to the fact that
business managers and specialists are not interested in the real working environmental policy,
and all actions in this area is reduced only to reporting and paying taxes" [6, p. 16].

Investigating environmental safety in the dynamics of socio-cultural development, N. E.
Zakharova, S.P. Onuprienko, V.I. Gal, N.A. Lazarevich note: "At the current level of
development, the state is faced with the task of ensuring such development that will enable the
continued existence and reproduction of civilization itself (sustainable development)” [7, p.136].

As can be seen from the study of the current state of accounting and analytical support for
environmental protection, foreign and domestic authors emphasize its imperfection in their
works. In this regard, it can be concluded that the lack of accounting data on environmental
activities of the organization negatively affects the ecologization of microeconomic and
macroeconomic indicators. That’s why we consider that special attention should be paid to the
extent of how legal acts regulate the procedure for accounting and analytical support of
environmental protection activities of organizations in the Republic of Belarus. To identify the
level of the current state of accounting and analytical support for environmental protection
activities of domestic organizations, it was studied in three aspects: by the form; by the
identification process in the accounting system and by presentation in reporting.

The results of the study allow us to conclude that business entities do not form separate
necessary information about environmental protection activities in accounting, since this
requirement is not fixed by law, and that the following disadvantages are inherent in accounting
and analytical support of environmental protection activities of Belarussian organizations:

1) the envisaged forms of environmental protection activities are not provided by
law with the appropriate analytical features of grouping data in the system of accounts, by which
it could be possible to form indicators for various areas of environmental protection activities;
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2) identification in the system of accounting of information on environmental
protection activities is not carried out in the necessary detailed form and therefore does not meet
modern needs in it;

3) the accounting system does not provide the forms of registers in which it could be
possible to generate data on various areas of environmental protection activities, which is a
consequence of their absence in a detailed form on the accounts;

4) there are no reporting forms that display data on environmental protection
activities of business entities, which deprives users who make decisions on sustainable economic
development of the necessary and useful information.

We consider that the reporting forms of organizations must necessarily reflect
information about environmental management and forms of environmental protection activities,
which in turn will meet the current needs for such data [8]. In this regard, we propose to make
changes to the accounting and analytical support of environmental protection activities of
organizations of the Republic of Belarus in the following areas, shown in figure 1.

Accounting system Reporting Information for making
- . . decisions
Formation of Formation and provision of
accounting information j reports containing |:> External and internal users
on environmental information on of information
protection environmental protection
Introduction to the »  Accounting reporting > Disclosure in the
accounting policy of the ¢ organization's explanatory
organization of the order note of information on
of reflection in the o Improvement of the promising areas of
accounting system of Balance sheet form (1-f) development of the
environmental assets and to reflect information organization's
liabilities for about environmental environmental activities
environmental purposes assets and obligations for
environmental purposes v
Development of on separate items in the - Preparation the
accounting methods for | asset and liability ”| environmental report
environmental assets for sections

environmental purposes

> Statistical reporting

Development of v
accounting methods for Disclosure of information on all forms and types of
environmental liabilities |« environmental costs in statistical reports
for environmental
purposes

Fig. 1. Model of the proposed directions for improving accounting and analytical support of
environmental protection activities of organizations of the Republic of Belarus
Note — Own development based on the study of normative and special economic literature

Conclusion. Based on the results of the study, it can be concluded that the proposed directions for
improving accounting and analytical support for environmental protection activities of organizations in
the Republic of Belarus will allow forming and obtaining reliable and complete accounting information
necessary for making timely management decisions on environmental protection. This will help to
improve the ecology of micro- and macro-economic indicators of the Republic of Belarus, preserve and
improve the quality of the environment, and meet the goals of ensuring resource conservation.
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RATA DE ACTUALIZARE SOCIALA: ASPECTE ALE ESTIMARII iN SCOPUL
EVALUARII OFERTELOR DE ACHIZITII PUBLICE DURABILE

Cojocaru Maria, doctor in stiinte economice, conferentiar universitar,
Davidov Catalina, lector universitar,
Rusu Elena, doctoranda, Scoala Doctorala de Stiinte Economice,
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ABSTRACT

The social discount rate is an important tool used to evaluate investment projects and government policies at
the regional level. The process of evaluating the contracts for the award of contracts for construction works of some
buildings, roads, bridges, installations, etc., the estimated value is calculated based on the lifetime costs,
respectively the life cycle costs. The estimated value involves updating income and cost over the life cycle. The
authors conclude that the evaluation of the tender using the principle of "lifetime cost" by the contracting
authorities. The methodological aspects of estimating the social discount rate are the subject of many scientific
studies. In this paper, the authors have systematized different opinions on the methodology for estimating the social
discount rate and present arguments on the particularities of its estimation for the evaluation of bids by contracting
authorities. The study offers decision-makers suggestions for adjusting the predetermined social discount rate, in
order to give a more accurate assessment of the economic and social benefits. The results of the study are relevant
for regional and local authorities in developing countries, such as the Republic of Moldova, Ukraine, Georgia,
which implement the principles of sustainable development in the public procurement system.

KEYWORDS: Saocial Discount Rate, investment project, government policy, sustainable public procurements,

Introducere

Constientizarea dimensiunilor de sustenabilitate sociald, economica si a mediului a crescut
in ultimele doua decenii, fapt care se refera si la evaluarea proiectelor de dezvoltare regionala.
Dezvoltarea regionald este unul dintre obiectivele cele mai importante pe agenda Republicii
Moldova, dar si a altor state. In Republica Moldova, politica de dezvoltare regionala inceput si
se contureze odata cu aprobarea Legii privind dezvoltarea regionald in Republica Moldova [1],
care stabileste obiectivele politicii nationale in domeniu, institutiile implicate, competentele si
instrumentele specifice promovarii politicii si strategiei de dezvoltare regionald. Aceasta este
completatd de Strategia nationala de dezvoltare regionald pentru anii 2016-2020 [2], hotarari de
guvern, prin care sunt create sau reglementate mecanismele de implementare a politicii de
dezvoltare regionald. ,,Dezvoltarea regionald este un proces care necesitd institutii eficace si
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