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In this article the essence of notions “financiatependence” and “additional income” is dealt with.
Different sources of additional income are consieland the classification model of additional ineowf
commercial organizations for its financial independe has been developed. The blocks “analytic phoes”
and “auditing procedures” have been developed. Almethod of auditing of additional income foraficial
independence is considered. When developing thbodheif analysis, the complex system of indicators f
informational support of financial independencecoimmercial independence is offered.

A significant number of organizations incur seridasses, which subsequently leads to bankruptcy in
modern conditions of economic instability. The maask for any organization is the possibility ofeth
subsequent existence and development. Additioahie provision for the purpose of financial indegmce is
one of the ways to stabilize financial conditiorheTDecree of the Ministry of Finance of the Repuldf
BelarusNe102 dated 30.09.2011 set The Instruction on acawgyimf income and expenses. According to this
instruction income and expenses depending on ttaire, conditions and directions of organizatiotivéties
are divided into:

* income and expenses from operating activity —reflected in account 90 "Incomes and Expenses from
operating activity";

e income and losses from investment activity — esflected in account 91 "Other Incomes and
Expenses";

« income and losses from financial activity — aeflacted in account 91 "Other Incomes and Expenses"

However, it should be noted that an organizationgenerate additional income in order to strengtten
financial independence which is understood as ltfilgyaof an organization in a risky environmentdevelop a
plan package, which guarantees constant solvenpportunity to cover any expenses of commercial
organization in accounting period, which in itsrtutetermines stability of commercial organizatiord ahe
degree of protection of creditors’ interest [1288]. The interest represents the formation of tamithl income
in order to strengthen the financial independeAdklitional income is an income of commercial orgations,
gained from additional investments in long-termuess, cash equivalents, venture capital funds amet®with a
view to the financial independence of commerciglamizations [2]. As tough standards and regulatfonshe
development of sources of additional income do exast, each organization is free to choose thecssuof
additional income. Therefore, taking into accouational features, economic opportunities of an izgtion
and using the principle of diversification we caffieo the following classification of additional iome for
financial independence for accounting purposes iy following features, which are represented as a
classification model in figure 1.

In the current economic conditions there is a nteeefficiently control the ongoing economic proass
to efficiently manage assets and liabilities, teyent negative phenomena and to increase reveduesof the
types of control, namely audit, is used to get ihfermation, as well as confirmation of the relldalp of
financial statements, control of accounting objégtiand financial discipline.

According to the National rules of auditor activitye audit objective is to increase confidencehef t
intended users in the accounting (financial) stateis) which is achieved by: obtaining by an audjgaaization
reasonable assurance that accounting (financ&Brsents as a whole are free of material misstaterasulting
from error, and (or) fraud, that provides an awaiganization with the grounds for the opinion ofetier
accounting (financial) statements are in all regpeorresponds to the basis for the preparationsabdhission
of accounting (financial) reporting; the auditaieport on accounting (financial) statements in adance with
the requirements of the national rules of auditvéizs [3].

Audit procedures of additional income will vary @egling on audit objectives. In the benefit of this
study two directions of procedures, performed bywaditor during audit of additional income, were/eleped.
These two blocks are presented in figure 2.
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Fig. 2. The blocks of procedures during the auffitdalitional income of commercial organizations
with a view to their financial independence

Let us briefly consider each block separately. Thiweo directions represent the unit «analytical
procedures»: predictive analysis of additional meoand traditional analysis of financial indeperaenf an
auditor is involved not only in verifying the autfiity of financial statements, but also as anezkpa
predictive analysis of additional income seemsg@ppropriate.

The elements of predictive analysis are showedwielo

« the evaluation of risks;

« the evaluation of attractiveness of an investmeuojept;

« the evaluation of payback period;

« the evaluation of additional income;

« the evaluation of estimated profitability of invesnts [4, p.292].
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This predictive analysis lets us evaluate risks,|ével of possible future cash flow.

Among the elements of traditional analysis of ficiahindependence of commercial organization, there

are the following:

« the evaluation of provision of financial and maéresources;
« the evaluation of solvency in relation to countetips;

« the evaluation of dynamics of financial resultsrfirmvestment and financial activity;
« calculation of the main indicators of profitabilibf a commercial organization;

« the evaluation of financial independence of a consirakorganization.

The proposed methodology of traditional analysis sarve as a source of information for management

Economics

decisions. This analysis will not only evaluate firevision of financial and material resources, kel of
solvency in relation to counterparties, calculabte tindicators of profitability, but also assessafioial
independence in general.

Offering the block «Audit procedures», we can singlt the following procedures: audit of venture

capital investments, audit of investments in caghivalents, audit of restructuring of ineffectivalged assets,
audit of other investments. The role of an infolioatsupport plays the documents and records oftgatve
and accrual accounting registers. The sourcesfofnmation for monitoring transactions under theaast of
additional income for the purpose of financial ipdadence are presented below (Table 1):

Table 1 — Information support of auditing additibmzome for the purpose of financial independence

Groups of informational sources

1. Statements of commercial organizations

2. Distoegister

3. Accounting

4. Accounting

Belarus abroad",
Form 1-F (RPP)

"Report on the
individual
financial
performance",
Forml-F (leasing
"Report on
leasing"

Form 1-UN
(advertising),
"Report on the
organization  of
promotional
activities";

records policies
Accounting - Main book; ledger§ Administrative, | Regulation on
statement Statistic statement Tax statement Ne 10, 13 and 10/1 executive, of| the accounting
Form 1 "Balance Form 12-F (profit)| Declaration on the and analytical| accounting policy;
sheet", Form 2 "Report on| calculation of| accounting processing, Working chart
"Profit and Loss",| financial results”, | value added tax statements, combined, of accounts;
Form 3| Form 12-F| and income tax; | operational records, reference; Forms of
"Statement of| (calculations) automated accourt primary
changes in equity "Report on the data sheets (account documents for
sources", Form 4 status of card, accoun fixed assets
"Statement of| settlements”, analysis, turnove accounting;
Cash Flows",| Form 4-F (invest) balance sheets, Schedule for|
Form 6 "I'"  Report on statements 0 document
Statement on the investments in the current accounts 01, flow;
use of targeted Republic of 02, 06, 08, 58, 83 |
funding™; Belarus from 84, 86, 91, 99
abroad and
investments of the
Republic of

Proposed audit algorithm is shown in Figure 3 [5].

Further, during the audit, an auditor develops @ditsstrategy, conducts significant estimates eflan
and documents the plan of the auditor’'s expectetk ¥av each algorithm of the proposed audit procedu
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Fig. 3. Algorithm of audit procedures of additioiradome accounting

Thus, the study of financial independence, in ataonce with the proposed algorithm has allowed:

« to justify the usefulness of the use of concéfiteancial independence" and "additional income" in
science;

« to develop a classification model of the addigibimcome, including items such as income from uent
capital investments, income from investments irugges, income from investments in cash equivagather
investments;

« to develop a method of prediction analyses ofitamithl income of commercial organizations and of
traditional analysis of financial independencedarrying out an auditor’s expert evaluation;

« to develop analytical and audit procedures ferghrposes of the audit of additional income.
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