OI'pI'Y um. A. Kynast .
OLEHKA 3KCITIOPTHOI'O ITOTEHIIUAJIA OAO «MOJIOYHbBIU MUP»

B.A. IABJIOBHY
HAYYHBI1 PYKOBOJUTEJ — M.E. KAPITMIKA S, KAHIUJAT DKOH. HAYK, JO[EHT

B pe3yibraTe npoBEAEHHOIO HCCIIEAOBAHUS ObLIM PACCMOTPEHBLI M IIPOAHAIM3UPOBAHEI reorpadus U CTPYKTypa dKC-
mopTHEIX Tpoaax OAO «Morounsnii Mupy. [IpoBenen anamms skcrioptHoro noreHimana OAO «Momourstit Mupy. Orpe-
JICJICHBI ITyTH COBEPIIICHCTBOBaHMsI 3KCopTHOro notexipana OAO «MonouHblit MUP» B COBPEMEHHBIX YCIOBHSIX.

KiroueBble ciioBa: CTpyKTypa 3KCIOPTa, SKCIOPTHBIM MOTEHUMA NPEAIPUITUS

B ycnoBusx rimo0ann3anuy BOIPOCkl OLEHKH SKCIIOPTHOIO MOTEHIMANA IPEATPUITUS UTPAIOT CTPATErH-
YECKYIO POJIb, YTO U OIpPEIENIAET aKTyaJIbHOCTh TEMbI UCCIIEIOBAHHUS.

OKCHOPTHBIN MOTEHIMAN NPENIPUATHI — 3TO HACTOSALIAs WM BO3MOXKHAs CIIOCOOHOCTh MpPEANpPHTHUS,
orpezensieMasl COBOKYITHOCTBIO €r0 MPOU3BOACTBEHHOTO, (DMHAHCOBOTO, KaJpPOBOTO M PBIHOYHOTO TOTEH-
LHAJIOB OCYLIECTBIIAThH MO BIUSHUEM SHAOTCHHBIX (BHYTPEHHMX) U 9K30T€HHBIX (BHEIIHHX) (aKTOPOB TOP-
TOBYIO JISATEIHHOCTh Ha BHEIIHEM phIHKe [1, ¢. 29]. s onenku sxkcmoptHOro norennuana OAO «Momou-
HbIi Mup» ObLITa UCTIOIB30BaHA CUCTEMA TTOKa3aTelel, KOTOpyIo mpetoxuin uccienoarenu C.B. JlyOkoB.,
C.B. Jlapanko u JI.H. ®omenok [1, c. 33]. beimn monmydeHs! cienyromyie pe3ynbrarsl 3Q(HEeKTHBHOCTH UC-
nosib30BaHus 3kcnopTHoro norenuuaga OAO «Monounsiit Mup»: 2012 r. — 3,74, 2013 r. — 3,85, 2014 r. —
3,81, 2015 r. — 3,82. Ilo maTHOAIIEHON MIKaJie 3HAYCHUS TMOTYUYEHHBIX MHTETPAIBHBIX MOKa3aTelield CBUIe-
TENBCTBYIOT O BBICOKOW 3(pPeKTHBHOCTH HCIONB30BaHUs ASKcropTHoro moteHmuana OAQO «MomouHblid
Mup» 3a nepuog 2012-2015 rr. ToBapHas cTpyKTypa 3KCIOpTa NMPEANPHUATHS MPEACTaBlIeHa IIUPOKUM ac-
COPTUMEHTOM NpoaykKuuu. OQHako HauOONBIINI YAEIbHBIA BEC B SKCIIOPTUPYEMOH MPOLYKIHUHU 3aHUMAIOT
ceIpbl ceruykHBIE (53,3% B 2015 1. B 00memM o0veme 3kcropra). Takke 3HAUUTEIHHYIO YacTh COCTABISAET
9KCHOPT Maciia BECOBOTO M chIpoB [uis tuiaBienus (15 % u 11,6 % cooTrBercTBeHHO). CrieayeT OTMETHTD MO-
CTETIEHHOE YBEINYEHHE yAETIHHOIO Beca OTACIbHBIX TOBAPOB B CTPYKTYpE IKCIOPTA, YTO CBUIETEILCTBYET O
pocTe TOBapHOH quBepCH(HKALINH SKCIOPTA.

I'eorpadudeckas CTpykTypa 3KCIopTa MeHee pazHooOpa3Ha. 3HauuTenbHasl YacTh npoaykuuu (bonee 90
%) sKcmopTupyercsl Ha poccuiickue peiHKU. Taroke cpenu ctpad CHIT crout Beimenuts Kazaxcran u Moan-
JOoBy. B cBsi3u ¢ 3THM BO3HHKaeT HEOOXOAUMOCTh reorpaguyeckoil TUBepCHUPHUKALNN IKCIOPTA, U3YUCHUS
HOBBIX PBIHKOB COBITa U, KaK CJICACTBHE, CHIDKEHHS 3aBUCHMOCTH OT COCTOSIHHSI CIIpOca Ha MOJIOUHYIO MPO-
IQYKIMIO Ha POCCHUMCKUX PHIHKAX.

Taxum 06pa3oM, IpUMEHEHHE Pe3yIbTATOB HAYYHOTO MCCIEIOBAHMS IIO3BOJISICT ONPEAETUTh 3P PEKTHUB-
HOCTb HCIOJIb30BaHMs SKCTIOPTHOTO MOTEHIHAIA MPENPUATHS, BEISIBUTH CHIIbHBIE U cl1abble CTOPOHBI €r0 B
9KCHOPTHON AEATEIBHOCTH M Pa3paboTaTh IyTH MOBBIMIEHUS 3((GEKTUBHOCTU. DTO MO3BOJSET YIYUIIUTh
9KCIOPTHYIO JESTENbHOCTh MPEANPUATHH, YBEIUIUTh MPUTOK BANIOTHOM BBIPYYKH B CTpaHy, YIYUIIUTH €€
TOPTOBBII OanaHC, MOBBICUTH KAYECTBO U KOHKYPEHTOCIOCOOHOCTh MPOM3BOIMMON NPOLYKINHU Ha 3apyOesx-
HBIX pBIHKaX. B pe3ynbrate npumenenuns moaenu C. Jlyokosa mis OAO «Mosounslii Mup» Obiiu pa3pado-
TaHbI IPEUIOKEHHS [0 NIPOBEACHUIO PEKJIAMHON KaMIIaHUH 110 TEJIEBUACHUIO 3a pyOexoM. [Ipornosupyemas
peHTabeNnbHOCTh pekIaMHol kamnanuu B Kazaxcrane coctasiset 8,7 %, B Monnose — 9,3 %, 4to nmpuBOAUT
K YBEJIMUCHHUIO 00BEMOB MPOAAXK U MPUOBLIN MPEAIPHUITHS.

JlurepaTtypa

1.  Iyobros C., Haoarxo C., @omenox []. DopMupoBaHue 1 OLICHKA SKCIIOPTHOTO HMOTEHIMAJIa IPOMBIIIIJICHHBIX PEANPUITUI
// bankaycki Becuik. 2011. Ne 28. C. 29-35.

©Iry
OLEHKA U IIYTU MUHUMMU3AIIUU PUCKOB BAHKOBCKOI'O CEKTOPA
PECIHIYBJIMKU BEJIAPYCbH

T.IO. IIOJITOPAK
HAYYHBIA PYKOBOJUTEJD — A.B. BEPUT'O, CTAPILINI TPEMIOJIABATEJIb

B pa60T€ IIPOBEACHO BCECCTOPOHHES UCCIICA0OBAHUE TCOPETUICCKUX aCIICKTOB OLICHKKU OaHKOBCKHX PHUCKOB. bein IpoaHa-
JIM3UPOBaH aHaJIM3 YPOBHA INOJABCPKCHHOCTH PUCKaM B 0aHKOBCKOM CEKTOpPC PeCHy6J'II/IKI/I BenapyCL. PaSpaﬁOTaHI)I PCKO-
MCHIAIMX 110 MUHHUMH3aIINN OaHKOBCKHX PUCKOB

KiroueBrie cioBa: 0aHKOBCKHIA PHUCK, OLIEHKA 1 MUHIMHU3AIUSL

[Ipu olileHke CTAOMIIBHOCTH YKOHOMHKH CTPaHbl HEMaJI0O BHUMaHHMsI yACISIeTCS (PMHAHCOBOW YCTOMYHBO-
CcTH O0AHKOBCKOTO CEKTOpPa, B YaCTHOCTU YPOBHIO ero ()MHAHCOBBIX PHCKOB. B COBpEMEHHBIX YCIIOBHUSIX XO-
3HUCTBOBAHUS OJHUMH M3 CaMbIX BaKHBIX TPOOJIEM SIBIISIFOTCS aHATN3 YPOBHS MOIBEPKEHHOCTH OaHKOBCKO-
ro CEeKTOpa PUCKaM U BRIPA0OTKA MOCIEAYIONINX KOHKPETHBIX CIIOCO00B yrpaBieHuss uMu. COBEPIICHCTBO-
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BaHHE CHCTEMBI OIICHKH IMTOJABEPKEHHOCTH KOMMeEpUYEeCKNX 0OaHKOB (DPMHAHCOBBIM pHCKaM CHOCOOCTBYET TO-
BBIIICHUIO CTAOMIBHOCTH KaK OTIENIBHO B3SATOro OaHKa, Tak M OaHKOBCKOTO cekropa PecryOnuku benapych
B 11eJIoM. B CBsi3M ¢ 3TUM, UCCIeOBaHUE OCOOCHHOCTEH OIICHKH, YIIPABICHHS U MUHUMH3AIMA PUCKOB OaH-
KOBCKOTO cekropa PecryOmmku bemapyce 3acimykuBaeT 0co00T0 BHUMAHHS M SBIISIETCS aKTyaJIbHBIM BOIIPO-
COM Ha CETOJHSIIHUHN AEHb.

B pesynbraTe mpoBeeHHOTO TEOPETHYSCKOTO UCCIICIOBAHUS OBLIH CIICIaHbI CIICIYIONINE BEIBOJIBI: KaTe-
ropusi «0aHKOBCKUI PHUCK» HUCCIIENyeTCs MHOTUMH YYEHBIMHU, YTO B OYEPEAHOHN pa3 MOJATBEPKAAET aKTyallb-
HOCTh JTAHHOTO HccienoBaHus. [1o melcTByromell 3akoHOaTeILHON 0a3e Takke BO3ZHUKAIOT HEKOTOPHIE BO-
MPOCHI: JO CUX HOpP HET CTPYKTYPHUPOBAHHOIO JOKYMEHTA C CHCTEMAaTH3allMueld METOJIOB pacuera U OLIEHKU
rmoka3zatelneil (PMHAHCOBBIX PUCKOB OaHKOBCKOH NI TEIIEHOCTH.

B pamkax amanm3a METOIOB OIeHKH O0aHKOBCKMX PHCKOB B OTACIHFHOM KOMMeEpYecKoM OaHKe ObLT cjie-
JJaH BBIBOJ], 4YTO OaHKH AHAJIM3UPYIOT IMOKa3aTCiiv, NnpeajaracMblC I pacdu€Ta U OLCHKHN HaHI/IOHaJIBHI)IM
O0ankoM PecnyOnuku Benapych, 0HaKO UCCIICAYIOT U HEKOTOPBIE COOCTBEHHBIC MHAMKATOPHI. Ho, yuuThiBas
3apyOeKHBII OIBIT, MOXKHO CJEeNIaTh BEIBOJ YTO 3TOTO HemocTtaTouHo. [loaTomy, ecimm Oernopycckue KpeauT-
HBIC OpraHnu3aliluid HAYHYT HUCIIOJIB30BAaTH B CBOEM apCCHAJIC HOBBIC MHAWKATOPBI W IMOKa3aTC/iM, KOTOPLIC
BBIICTISIIOTCS B HHOCTPAHHBIX PEHTUHTOBBIX U HH(OPMAIIMOHHBIX CUCTEMaX, KAUeCTBO OIICHKH U YTIPaBJICHUS
0aHKOBCKMMH PHCKaMH BEIMIET HA KAYECTBEHHO HOBBI yPOBEHbD.

B pamkax mpoBeneHHOTO aHANUTHYECKOTO HCCIIENOBAaHUS OBUIM PACCMOTPEHBI Pa3IMYHBIC ITOKA3aTENH,
XapaKTepHU3YIOIre KaXIblii KOHKPETHBIN BU 0aHKOBCKOTO PHUCKA, KaK B I[EJIOM 0 OaHKOBCKOMY CEKTOPY U
B paspese TPYII — KpyIHbIe 0aHKH, cpefHne OaHku, menkue O0anku, Tak u st OAO «benrasnpoMOanky.
Hcxons u3 mpoBeIeHHOTO aHaN3a 3aKIIOYMITN: KakK B IIEJIOM 110 OaHKOBCKOH cucteMe, Tak 1 B OAO «bern-
ra3rnpoMOaHK» HauboJiee OMacHBIM Ui IESATEILHOCTA Y 3aHUMAIOIIMM HAuOOJIBIINAN yIENbHEIN BeC B 00-
meM 00beMe COBOKYITHOTO PHCKA SBISICTCS KPSIUTHBIN puck. KpoMe Toro, Ha MpOTSHXKSHUH aHATTU3UPYEMO-
ro mepuojia ObUIO BBISBICHO MOBHINICHHE YPOBHS PHUCKa YOBITKA B pe3yJbTaTe HEaJeKBaTHBIX WM OIMIHO0Y-
HBIX BHyTPEHHHX IMPOIECCOB, JEHCTBUN COTPYIHUKOB, CHCTEM U BHEUTHHX COOBITHH, TO €CTh OIEepPaIlOHHO-
r'o pUCKa B DAaHKOBCKOW JIeATEIBHOCTU. JaHHAst TeHIEHIMS OOBsCHICTCS TIOBBIIICHUEM B HACTOSIIEE BpEMs
pHUCKa MOIIICHHUYeCTBa B 0AaHKOBCKOH CHCTEME.

[lo pesynmpTaram mccienoBaHus OBLIH pa3padOTaHBl PEKOMEHIAINH 0 CTPYKTYPU3AIIUHN 3aKOHOIATENb-
CTBa JUIsl Ka)KJOr0 JAHHOI'O BUJAA PUCKA, IPOBEIEH MEXIPYIIIOBONW PAHTOBBIA JUCIEPCHOHHBIN aHAIN3 IO
kputeputo Kpackena-Yoica, B X01€ KOTOPOTO OBLIM BBISIBIICHBI pa3iIUyUs IMOKa3aTelel B rpymnmax, 000c-
HOBaHa BO3MOKHOCTh €T0 MPUMEHEHUS U pa3padOTKH TOCYIapCTBEHHON TOJIUTHKHA B OaHKOBCKOM cdepe.
brina mocTpoeHa KOppensSIuOHHO-PETPECCHOHHAS MOJICTh, KOTOpas MOXET OBITh MPUMEHEHA Ha TPaKTHKE
HCCIIeyeMOro 0aHKa, a TaKKe MOCTPOSHA 0 aHAJIOTUU YISl KaXI0ro JIpyroro Oanka. Bee monydyeHHbIe pe-
3yJbTATHI B KOMIUIEKCE MOBBICSAT KA4€CTBO YIPABICHHSI OAHKOBCKUME PUCKAMH.

OIry
PA3BUTHUE BYXTI'AJITEPCKOI'O YYETA ONEPAILIUI C JEPUBATUBAMU
B PECITYBJIMKE BEJIAPYCBH B KOHTEKCTE CBJIMXKXEHUA C MCPO

II.1. HIAHBKOB

HAYYHBIA PYKOBOJUTEJD — JI.B. MACBKO, KAHIUJAT 3KOH. HAYK, JOIIEHT

HccmenoBaHo TeKyIee COCTOSIHHE OyXTaaTepCKOro ydera onepaunii ¢ aepuBaruBamu B Peciryoimike bemapycs. C yue-
TOM PA3TMYHBIX TOJXO0JI0B K OTPAKEHUIO TIPON3BOTHBIX HHCTPYMEHTOB B CHCTEME CUETOB MPEZCTABIECHBI PEKOMEHIAINH TI0
COBEPILICHCTBOBAHHIO HAIIMOHAJIBHOM CHCTEMBI OyXTalITepCcKOro yuera B JaHHOH cdepe

KiroueBble ci0Ba: 1epUBaTUBBI, HHCTPYMEHTHI XepkupoBanust, MCDO, ydeT XxeKupoBaHus

Ha nannenii moment Crparerusi pa3Butus (puHancoBoro peiHKa PecnyOmuku bemapycs no 2020 ropa
MIpeIoNaraeT pa3BUTHE HHCTPYMEHTOB XeKHUPOBAHUS PUCKOB, U1 9ero HeoOxoanMa pa3paboTka MeTOI0II0-
MU y4eTa OIepaliii XeKUPOBaHus 11 opranusamuii. Beenenue Ha Tepputopun PecnyOnuku benapych me-
JKTyHAPOAHBIX CTaHAapTOB PuHAHCOBOW oTdeTHOCTH (MC®DO) B KauecTBE TEXHUUECKINX HOPMATUBHBIX aKTOB
MIPU3BAHO BHECTH SICHOCTH B TIOPSJIOK yUeTa JepHUBATHBOB M XEKUPOBaHMA. B To ke Bpems cucrema Oyxrai-
TEPCKOTO y4eTa W OTYETHOCTH B ITOH 00NacTh Bce elie He 00ecreunBaeT YeTKOM METOMOJIOTHH OTPayKEHHUS
JaHHBIX MHCTPYMEHTOB. B CBS3M ¢ 3THM pa3BuTHE OyXraaTepcKoro ydera onepanuii ¢ JepuBaTHBaMH, pUMe-
HSIEMBIX ISl XEKHUPOBAHUS PUCKOB, ITPEJCTABISIET COO0M aKTyalbHOW HalpaBlieHHE UCCIeJOBaHMs.

Henp3s yTBepxaaTh, 4TO MOAXOABI K OyXraJlTepCKOMY yUeTy JAE€pHBATHBOB OTCYTCTBYIOT, TaK KaK 3apy-
OeXHbIe U OTEUECTBEHHBIC aBTOPHI MPEAJIararoT pasHble MO CBOCH CYTH MOIXOIBI K y4YeTy IepUBaTuBoB. B
KOHTEKCTE JaHHOTO WCCIIEZIOBaHUS OBLIN MPOaHATN3UPOBAHbI PENIOKEHUS TAKUX aBTOPOB Kak [LmoTHHKO-
Ba O.B., Cadonosa T., YinesaoB B.C., bank C.B., a Takxke MarepHaibl MEXIYHAPOIHBIX KOHCATTHHTOBBIX
komnanuid. [lo pesynpTaraM aHanu3a MOYKHO 3aKJIIOYHUTH, YTO MHOTHE aBTOPHI OTMEYalOT HEOOXOIUMOCTh
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