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CIry
HOBBI BUJ PUHAHCOBBIX AKTUBOB

JI.B. JABPUHOBHNY
HAYYHBIA PYKOBOJUTEJIb — U.HA. CAIIEIO, KAHAUJAAT SKOHOMUYECKHX HAYK, TOLEHT

B mHacrosiiiee BpeMs TEPMHH «KPUIITOBAIIOTa» IUIOTHO YKOPEHWJICS KAk B ITOBCEIHEBHOM JIEKCHKOHE, TaKk U B
CIEIMAIM3UPOBAHHON JIUTEpaType. B oOTIMuYHE OT 3JIEKTPOHHBIX JEHEr, KpunrTorpaduueckass BalioTa YacTo He
KOHTPOJIUPYETCS TOCYAapCTBOM U HE MpHBs3aHa K peajabHbIM JEHbraM. BEUIM IpoaHAIM3UPOBAaHbI M CUCTEMATH3UPOBAHEI
MOJXOABI K JKOHOMHYECKOW CYIIHOCTH, COCTaBy M KJIACCU(UKAIMK KPHUIITOBATIOTHI, IPEIIOKCHO OIpPEICIICHUE
KPHIITOBAIIOTHI, YTOYHEH €r0 COCTaB, pa3padoTaHa aBTOPCKask KIIacCH(DUKAIUSI KPUITOBATIOTH

KitroueBrle ci10Ba: KpUNITOBATIOTA, (PMHAHCOBEIA aKTUB, TOKEH, AJIEKTPOHHAS HATMIHOCTE, IU(POBOM aKTHUB

Ponb (hMHAHCOBBIX aKTUBOB BeCbMa CYIICCTBCHHAS: OHH MO3BOJISIOT YBEIMYHBATEH JOXO/BI, TUBEpCH(H-
LUPYs] UCTOYHUKH MX MOyYeHHS; 00eCIeUnBaIOT JUKBUIHOCTD, TAK KaK BKIIOYAIOT BBICOKOJIHMKBHIHBIE aK-
THUBBI; TOBBIMIAIOT KPEAUTOCHOCOOHOCTh, IOCKOJBKY MOTYT OBITH HCIIOJNB30BaHBI B KauyecTBE 3aJlora;
CTPaxyroT KOMIIAHHUIO OT PUCKOB, TaK KaK BKJIIOYAIOT IPOU3BOAHbBIE HHCTPYMEHTHI.

B xoze nccnenoBanust ObUIO BBISIBICHO, YTO K (PMHAHCOBBIM aKTHBaM OTHOCHUTCSI KPUIITOBANIOTA.

B HacTosmee BpeMst 3IEKTPOHHBIEC JEHBI'H 00pel 0Co0YI0 MOIMYJIIPHOCTh. DTOMY CIIOCOOCTBYIOT TaKHe
(akTOpbI, KaK yA0OCTBO OIUIATHI TOBAPOB B MHTEPHET-MAara3uHax, BHICOKasi CKOPOCTh MIPOBEICHUS TPaH3aK-
uu. OHUM U3 HanboJsee MepCIeKTUBHBIX BUOB ANEKTPOHHBIX JACHET SBISETCS KPUIITOBATIOTA.

KpunroBanrora — 310 BUI UU(POBON BaIOTHI, 3aIIMIIEHHON OT HMOAJIENIKH, KOTOPYIO MOKHO XPaHUTH B
JIEKTPOHHBIX KOILIENIbKAaX, a TAK)KE IIEPEBOANTL U3 OJHOTO KolleabKa B Apyroi. Ha nmepBelii B3 KpunTo-
BaJIOTHI BBITJISIAAT KaK OOBIYHBIE AJIEKTPOHHBIE MJIATEKHBIE CUCTEMBI, HA CAMOM JK€ JIele OHH MMEIOT Pl
(yHIaMeHTaJIbHBIX OTIWYHN, TJIaBHBIM M3 KOTOPHIX SBIISIETCA WX NMUpUHroBas apxurektypa (P2P). Ona He
HMEeT eIMHOro LIEHTpa, a 0a3a JaHHBIX MPOXyONHMpOBaHA y BCEX MOJIb30BATENCH, UCTIONB3YIOMINX KPUIITO-
BamOTy. TakuM 00pa3oM, MHOKECTBO KOMIIBIOTEPOB C KPUITO-KOLIETIbKAMHU II0 BCEMY MHpPY 00pa3yroT I'u-
TaHTCKYIO0 aBTOMATUYECKYI0 paboTaloNIyI0 KPYTIIOCYTOYHO JIEKTPOHHYIO CUCTEMY.

Jlo HegaBHEro BPEMEHHU KPUNTOBAIIOTAa OTACIBHO HE BBLACISUIACH U, CIICAOBATEIbHO, HE SIBISIIACH 00b-
eKTOM OYXTalITepCKOTO yueTa. XOTS HeOOXOAMMO OTMETHTH uTo 28 MapTa 2018r. BcTymun B cuty Jlekper
[pesunenrta Pecnyomuku Benapyce ot 21.12.2017 Ne8 «O pazButuu uupoBoil 5JKOHOMUKH», KOTOPAsK OII-
peAemnsieT MpaBoBOM CTaTyCc TOKEHOB U IEATEIBHOCTD ¢ HUMH [1].

Hexoroprie pazbsicHeHHsI 00 yueTe HU(POBBIX 3HAKOB JAIOTCS B IOCTAaHOBICHUH MUHHCTEpCTBA (PUHAH-
coB PecniyOnmuku bemapycb ot 06.03.2018 Nel6 «O6 ytBepx)aeHnn HammonansHOTO cTaHmapTa Oyxrairep-
CKOTO y4deTa 1 oTueTHOCTH «L{n(ppoBbie 3HaKU (TOKEHBI)» 1 BHECEHHH JOMOJHEHUH M M3MEHEHHI B HEKOTO-
peie moctaHoBNeHUsI MuHucTepcTBa GrHancoB Pecrrybmiku bemapyce» [2].

Kak BUIHO, B OTEUECTBEHHON NPAKTHKE HCIIOIb3YETCS] HOPMAaTUBHOE 3aKOHOAATEJIBCTBO B OTHOILCHUU
TOKEeHOB. M ToMy ecTh npu4nHBL. TOKEH, KaK OJMH U3 BHIOB KPUIITOBATIOTHI SBJISIETCS] YACTHBIM JICHEKHBIM
3HAKOM, KOTOPBIH AMHCCHPYETCS JHLIOM — WHHUIHMATOPOM HX BHEIOPEHMS, CYIIECTBYET Ha OJOKYEHH-
m1aThopMe KPUIITOBATIOTHI (UTO TaApaHTHUPYET €ro 0e30MMacHOCTh) U ONPEACIISTCS TUIaTeXaMHt I IICHHBI-
MH Oymaramu (aKUUSIMH) B OIIPEJEIICHHOM TpoeKTe (ero (YHKIUH Kak MPaBHJIO TPOIUCAHBI B CMapT-
KOHTpAaKTax).

JlurepaTtypa

1. Hekper Ne8 «O pa3zurun uudposoit sxkoHomukn» Ot 21 nexadps 2017 r.

2. TlocranoBnenne MunucrepcrBa ¢punanco Pecriyonuku benapycs ot 06.03.2018 Nel6 «O6 yrBepxkaenun HanponansHoro
CTaHzapTa OyXraiarepckoro ydera u or4eTHocTH «L{udypoBbie 3HaKH (TOKEHbI)» U BHECEHUH JNOIOJIHEHUH U U3MEHEHHH B HEKO-
TOpbIe ocTaHoBIeHHs: Munucrepersa punancos Pecnyomnuku benapyce».

413





