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YIPABJIEHUE XO351ICTBEHHBIMHA PUCKAMM OPTAHU3 AL
IMPOMBIIIIVIEHHOT'O CEKTOPA SKOHOMUMKHU PECIIYBJIMKHU BEJIAPYCb

Puck, sSBIAACH HEOTHEMIIEMON XapaKTEPUCTUKON
J000T0 AKOHOMHUYECKOTO TIpoIlecca, OKa3hIBaeT CyIIe-
CTBEHHOE BIIUSTHUE HA JICATEIBHOCTHh XO3SHCTBYIOIIMX
cy0obekToB. Ho oco3HaHMs 00BEKTHBHOCTH 3TOTO (pakTa
HEA0CTaTO4HO. 1)1 3 heKTUBHON AEITEIBHOCTH Opra-
HM3aIUH HEOOXOAMMO HE TOJLKO BHISIBUTH U OILICHHTH
PHCK, HO ¥ OTIPEACTUTD MOIXOIBI K YIIPABICHUIO HM.

VYcnoBust X03UCTBEHHOM ESTEIHPHOCTH TIPEITIPHSI-
TUW U OpraHu3aIlyii MoABEPKEHBI U3MEHEHHSIM, KaK B pe-
3yJIbTaTe€ 3aKOHOMEPHBIX IKOHOMHYECKHX IPOIECCOB,
TaKk W CIyY4alHbIX COOBITHH. BakHOW OCOOEHHOCTBHIO
JISSITETLHOCTH  OpraHu3aluid  SBJSIETCS BO3MOXKHOCTh
yIpaBlieHUs PUCKaMU BHYTPEHHEH cpelibl, TO €CTh XO-
3SICTBEHHBIMH, TOCKOJIbKY, YIIPaBJIsIA WMH, OpTraHM3a-
UK TIOTYYar0T BO3MOXKHOCTh YCIICITHO JICHCTBOBAThH B
YCIIOBHUSIX MMOCTOSAHHBIX M3MEHEHUH BHeLHel cpeabl. On-
HaKO HECOOTBETCTBHUE CIOMKHUBIIEHCS CHCTEMBI TTPOU3-
BOJICTBA, CHAOXEHHS, COBITA M B IIEJIOM YIPaBJICHUS
OpraHM3alMiAMU MPOMBIILIEHHOCTH COBPEMEHHOMY
YPOBHIO COLIMATIbHO-DKOHOMHUYECKUX MOTPEOHOCTEM, a
TaKk)Ke€ HEPa3BHTOCTh, (ParMEHTAPHOCTh WM OTCYT-
CTBHE TIOJIXOJIOB K YIIPABJICHUIO PUCKAMH HE ITO3BOJISIFOT
UM CBOCBPEMEHHO PEarnpoBaTh Ha TMHAMUKY PHCK-(PaK-
TOPOB XO3SUCTBEHHOU JIEATETLHOCTH.

[ToaToMy aKTyabHOCTh M Ba)KHOCTh YITPABIICHUS
XO3SIMICTBEHHBIMHA PHUCKaMH, B TOM YHCIIE pa3paboTka
METOAMYECKOTO arapara uxX OEeHKH, 00YCIOBICHBI pe-
MIAIONUM TEOPETHKO-METOI0JIOTHYECKUM U TTPaKTHde-
CKHMM 3HaYCHHEM JIJISl YCIICITHOTO Pa3BUTHS OpraHHU3a-
WA B YCIOBUSX HECTAaOWIIBHOCTU CPENbl XO3SHCTBEH-
HOH JEATCIbHOCTH.

Hamu mpoBeeHo uccnenoBaHue CyIHOCTH X035~
CTBEHHBIX PHCKOB, BBISBIICHBI X XapaKTepPHbIE OCOOCH-
HOCTH, YTO TIO3BOJIHIIO apryMEHTHPOBATh HEOOXOIH-
MOCTb U BO3MOXXHOCTb YIPABJIEHHUS PUCKAMHU BHYTPEH-
HEH cpejbl OpraHu3alliH, MPEIOKHUTh KiaccH(puKa-
U0 PUCK-(DAKTOPOB U XO3IHCTBEHHBIX PHCKOB.

AHanM3 TeHe3nca TEOPUU PHCKa MOKasal, uTo ee
HMCTOKAMH BBICTYMAIOT METOA0JIOTUYECKHE OCHOBBI,
c(hopMUPOBaHHBIE MPEACTABUTEISIMA KJIACCHYECKON U
HEOKJIACCHYECKOH DIKOHOMUYCCKHX IIKOJI.

OOBEKTUBHOCTh HAIMYHS PUCKA B XO3IHCTBEHHOM
JESITETbHOCTH M BO3MOXKHOCTH YIIPABJICHUSI BHYTPEH-
HeW cpeioi OpraHU3aIiy TOCPEACTBOM MPUHATHS U pe-
QIH3aIMH YIIPABJICHYSCKUX PEIICHUN MO3BOJISIOT BhIJIE-
JIUTh X03IHCTBEHHBIN prcK. CIIOCOOHOCThH MPOTUBOCTO-
SITh YPE3MEPHON CTETICHN XO3SHUCTBEHHBIX PUCKOB JAaCT
BO3MOXXHOCTh OIICHHUTh Ka4eCTBO YIPAaBICHHS B KOH-
KpETHOH opranu3anuu. B uccrnenoBaHun xo3siicmeeH-

HbIl pUcK PaccMaTpUBACTCs Yepe3 NeHcTBUs (LelieHa-
MIPABIICHHYIO JIESATEILHOCTD, PEIICHHUs, BLIOOP) 3KOHO-
MHUYECKUX CYyOBEKTOB WIIN UX PE3YIIBTATHI, CBA3aHHBIC C
BO3MOXXKHOCTBIO WU3MCHEHHSI YIPABISEMBIX COCTOSHHU
BHYTPEHHEW Cpe/ibl OpraHu3aiuH (IPEAPUITHS).

JeqarensHOCT W pasBUTHE OPraHU3aIlH  OCY-
MIECTBIIIOTCS TIPH HAJIMYUH PECYPCHBIX OTPaHUYCHUM,
CYIIECTBCHHOW HETTOIHOTHI WIH HETOYHOCTH HH(OpMa-
UM, HEONPEACICHHOCTH MPOTEKAHUS 3KOHOMHYECKHIX
nporeccoB. Clie10BaTeNbHO, PUCK 00YCIIOBIICH OIPaHH-
YEHISMH M HEOIPE/ICIICHHOCTBIO, KOTOPhIE OKa3hIBAIOT
BJIMSTHHC HA XO3SHCTBEHHBIH MPOIIECC M YCIIOBUS IIPUHSI-
TUSI U PETN3alUH ANBTEPHATUBHBIX YIIPABICHYCCKUX
pelIeHui.

B TpakToBKax pHcKa SIBHO IPOCICKUBAIOTCS IBa
HAIPaBIICHUS BBISICHEHHSI €70 CYIITHOCTH: KaK YKOHOMH-
9eCKOI KaTeropuu 1 Kak OIEHOYHOH, TO €CTh ITOIIar0-
mieiics u3mepenuro. [loatomy B pabote B xormexcme
OYeHKU XO3AUCMBEHHbIX PUCKO8 HA YPOBHE KOHKPETHOU
OpraHu3aIyy MOHIUMAETCS Mepa OTKIOHCHUS (haKTH4e-
CKH MTOJIy9€HHOT'0 SKOHOMHUYECKOT0 PE3yNIbTaTa OT IIPH-
HSTOTO 32 623y CpaBHEHUS, YUUTHIBAIONIASI BEPOSTHOCTh
HU3MEHEHUI COCTOSIHUS O0BEKTa B KOHKPETHOH CHTYya-
WY TPUHATHS W Peali3aliy YIPaBICHISCKUX pere-
HUH.

IIpu BBISICHEHWHW CYNTHOCTH U OCOOCHHOCTEH XO-
3MCTBEHHOT'O PUCKA JOKA3aHO, YTO PHCK MOOYKIaeT
cyObekTa K aeiictBuo. [1o3TOMy aBTOpPOM BBIAEICHA
moOYKIaromas K JEWCTBHIO COCTABIIIONIAs PUCKA, KO-
TOpasi UMEET JIBa MPOSBICHUA — MOOYKIaeT CyObheKTa K
MPUHATHIO KAKUX-THOO MEp MO OTHOIIEHHIO K PHUCKY,
WIX K €T0 HTHOPUPOBAHUIO B CIIydae, €CIH PUCK HECy-
[IECTBEHHBIN WIIM HEYTIPABIISIEMBIH IS JIULIA, IPHHAMA-
IOIIETO pelIeHHe.

[ockonpky mr000e NEWCTBHE BCETAa CBSI3AHO C
OIpeNeICHHBIM MOTHBOM JUTS JIMI[A, MPHHUMAIOIIETO
pelieHre, TO aBTOPOM IPEIUIOKEHO IAHHYIO CYIIe-
CTBEHHYIO OCOOCHHOCTH PUCKA BBHIIECIUTH KaK MOTHBH-
PYIOIIYIO (MOTHBAIIIOHHYIO) COCTABILIONIYIO, KOTOpast
000CHOBEIBAET BO3MOXKHOCTH H HEOOXOAUMOCTb yITPaB-
JIEHUSI PUCKaMU XO3SMCTBEHHOMN CPEJIbI.

[Ipu nerampHOM U TITyOOKOM paccCMOTPEHHH PHUC-
KOBOU CHUTYaIllH B UCCIICIOBAHUY aKIICHTUPYETCS] BHH-
MaHHEe Ha MEPBOMCTOYHUKE €€ BOSHUKHOBEHUS B BUJIE
puckooOpasyromux ¢akropos. [Ipemnoxena Kiaccu-
¢bukanms GakTOpoB PHUCKA, IOCTPOCHHAS Ha CUCTEMATH-
3alUl BCTPEYAIONINXCSI B CIICIHATBHOW SKOHOMHYC-
CKOH JHTepaType MOAXOJO0B U BBEICHUH aBTOPOM HO-
BBIX KJIACCH(PUKAIIMOHHBIX HPU3HAKOB, XapaKTepU3y-
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IONIMX CHEeNU(UKY XO3IHCTBEHHON nesrenpHOCTH. Ha
€€ OCHOBE aBTOPOM CHCTEMAaTU3MPOBAHBI XO3SIMICTBEH-
HBIE PUCKH MO CIEAYIOMIKUM MMPU3HAKAM: CTPYKTypa CH-
CTEMBI — KJIaCC PUCKOB; CUCTEMHOE Ka4eCTBO — IpyIa

PHUCKOB (ITPOW3BOICTBEHHBIN, KOMMEPUYECKUI U (hUHAH-
COBBII); COBOKYITHOCTb JIEMEHTOB CUCTEMBI — BUJ PHC-
KOB; DJIEMEHT CUCTEMBI — THIT PUCKA, YTO JIAET BO3MOXK-
HOCTB IEJIOCTHO M CHCTEMHO HCCJIEIOBATh PUCKH XO-
3SUCTBEHHOM JIEATENHHOCTH Opranmu3anuii (puc. 1).

(PUCK-OAKTOPOB)

YPOBHU KJIACCUDOUKALIMU PICKOB

*

KJIACCBI PUCKOB
(PUCK-DPAKTOPOB)

MAKPO- MHKPO3KOHOMUYECKHE
SKOHOMUYECKUE (XO3SIICTBEHHBIE)

L 2 v v 2 ¥
OBLIEDKOHO- OTPACJIE- MMPOU3BOJI- ®UHAH- KOMMEP—
MUYECKUE BBIE CTBEHHBIE COBBIE YECKHE

Y 2 L 2

TPYIIBI XO3SIMCTBEHHBIX PUCKOB

(PUCK-®AKTOPOB)

y

y y

BU/JIbI XO35IICTBEHHBIX PUCKOB

(PUCK-®AKTOPOB)

7

v v

THIIbI XO3SIICTBEHHBIX PUCKOB

(PUCK-®AKTOPOB)

Puc. 1. IIpennaraemas kjiaccupukanus puck-(pakropos (PUCKOB)

HoBusHa npemaraemoil kiaccuuKanuy 3aKkiroda-
€TCs1 BO BBEICHHUH KITACCU(UKAITMOHHBIX IPU3HAKOB — BH/T
Y THTI PUCKa, KOTOPBIE MTO3BOJISIOT MIEPEUTH OT CIIOKHOTO
COCTaBa PUCKOB K TIPOCTOMY 3JIEMEHTApPHOMY PHCKY H €TO
KOHKPETHOU MPUYMHE.

Buodom puckog IBASIOTCS pUCKHU, BIIUSIOIINE HA CO-
BOKYITHOCTb DJIEMEHTOB IPOIIECCOB IPOU3BOJICTBA, Pea-
Tu3anu U (GPUHAHCOBOM JCSITEIbHOCTH OpTaHU3allny.

Tun pucka — 3T0 dNIEMEHTAPHBIN MPOCTON PUCK, CBSI-
3aHHBIA C KOHKPETHBIM JJIEMEHTOM XO3SHCTBEHHOU Jiesi-
TENBHOCTH M KOHKPETHOM MPUYHUHON PUCK-CUTYAIHH.

Ilpouszsoocmeennvlii puck B HUCCIEIOBAHUN pac-
CMaTpUBAETCS, KaK PUCK, CBSI3aHHBINA C TPOU3BOJICTBOM
MPOAYKLIKH, TOBApOB, pabOT U YCIIYT, B IPOLIECCE KOTO-
pOTO PYKOBOJUTENH PA3IMYHBIX YPOBHEH YIpaBICHHS
pENIaloT BOMPOCH! UCIIOIB30BaHUS TPYIOBBIX PECYPCOB
Y aKTUBOB, METOJIOB IPOU3BOJICTBA U yrpaBieHus. Oc-
HOBHBIMH (PaKTOpPaMH MPOU3BOJCTBEHHOrO PHCKa Opra-
HU3AIWH SBJISFOTCS TOJITOCPOYHbIE (BHEOOOPOTHBIE) U
KpaTKOCpOUYHbIe (0OOPOTHBIE) aKTUBBI, TIEPCOHAI.

Kommepueckuil puck — 3T0 pUCK, BOZHUKAIOIINI B
TpoIiecce CHAOXKEHHS W pealli3alliy MPOU3BEICHHBIX
WJIM 3aKYIUICHHBIX TOBapOB, pPadOT M YCIIyT, a TAKXKe B
mpoliecce MapKETHHIOBOW jaesrenbHOCTH. Hambonee
BOKHBIMH (haKTOpaMH KOMMEPUYECKOI0 PHUCKa OpraHH-
3aIMil SBISIIOTCS COBITOBOM, CHA0KEHYECKHA, MapKe-
THHTOBBIM.

Ilon ¢unancoevim B NCCIeNOBAaHUK pacCMaTpPHUBa-
€TCsI PUCK, BO3HUKAIONIMIA B TIpoliecce JABMKEHUS (Hu-

HAHCOBBIX PECYPCOB, & TAKXKE OCYILIECTBIICHHUS PACUETOB
(Bmoxenuit). OCHOBHBIMU (haKTOpaMu (PHHAHCOBOTO
pHUCKa OpraHu3alyil SBISIOTCS CTPYKTypa KaIluTamia,
ITaTEKECTIOCOOHOCTh, MHBECTHIIUH.

Heranuzanust GakropoB pHCKa B JCSITEIHHOCTH
OpraHM3alyid MPOMBIIUIEHHOCTH MO3BOJIWJIA BBISIBUTb,
MOJIBEPTHYThH aHAIIN3Y U OlleHKe 22 (aKkTopa MPOU3BO/I-
CTBEHHBIX pUCKOB, 10 pakTopoB pruHaHCOBBIX U 13 (hak-
TOPOB KOMMEPUYECKUX PUCKOB.

B pesynbTare uccienoBaHuil aBTOPOM CUCTEMaTH-
3WPOBAHBI U MOJTYUYIIN Pa3BUTHE TEOPETHKO-METO0NIO0-
TMYECKHE OCHOBBI MCCIICAOBAHMS XO3SHCTBECHHBIX PHC-
KOB, KOTOpBIE ABJISIIOTCS 0a3MCOM COBEpIICHCTBOBAHHUS
METOAUYECKOro armapara OlleHKH PUCK-CUTYallli B pe-
QITBHBIX YCJIOBHUSX OCYIIECTBICHHS XO3SMCTBEHHON Jesi-
TENBHOCTH, B TOM YHMCJIC OPTaHMU3AIMIMH IPOMBIIIIICH-
Hoctu PecryOnuku benapyce.

OueHka XO3SIICTBEHHBIX PHCKOB OpraHu3aluil
MPOMBIIUIEHHOCTH MOCBSIIEHAa pPa3paboTKe METOIUK
OIICHKH YPOBHS XO3SHCTBEHHBIX PUCKOB, a TaKkke HX
9KOHOMUYECKHX TOCIEICTBUIA BIMSHUS Ha Pe3yJbTaThl
JIeSITeIbHOCTH OpraHU3alui.

ABTOPOM CHCTEMAaTH3UPOBAHBI METOIBI OLCHKH
pUCKOBBIX cutyanuil. IIpoBefeHHBIH aHANU3 JOCTO-
WHCTB U HEJIOCTATKOB CYILIECTBYIOIIMX METOIOJIOTHYE-
CKHX IMOJIXOJIOB, a TaK)Ke BO3MOXHOCTH U LIEIeco00pas-
HOCTH MX INPUMEHEHHS JUIS OLEHKU PUCKOBBIX CHUTYya-
LUMH B OpPraHM3alUsAX MPOMBIIUIEHHOCTH BBISBHI DS
OTpaHUYEHUN, KOTOPbIE AETAI0T HEBO3MOXKHBIM UX MTPH-
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MEHEHUE Ha OONBIIUHCTBE OTCYCCTBEHHBIX IPOMBIIII-
JICHHBIX MPEANPUATHI (OCOOCHHO HA CTAINU BHEIPCHHUS
PHCK-MEHEPKMEHTA B YIIPABICHYECKYIO AESTEIEHOCTS).
[MocnemHee 00YCIIOBHIIO HEOOXOJMMOCTh Pa3pabOTKU
ATPTEPHATUBHBIX TIOJXO/IOB K OIIEHKE PHUCKOB, KOTOPBIE
peann3oBaHbl B paboTe Ha OCHOBE HCITOJIB30BAHUS KOM-
OMHALINY aHATUTHIECKOTO M ABPHCTHYECCKOTO METOIOB.

B pamkax ucronp30BaHHS JaHHBIX METOZOB aBTO-
POM TIpeAIoKEeHa METOTIKA aHAIN3a U OICHKH YPOBHS
XO3STUCTBEHHBIX PUCKOB, CYLITHOCTh KOTOPOH COCTOUT B
CIIEIYIOIIEM: JJISl OLICHKH CTEIICH! BO3JICHCTBUS pPHCKa
Ha OCHOBE aHAJIN3a COCTOSHHUS U TIEPCIICKTHB Pa3BUTHS
oTpaciy, MOJAOTPACITH WM KOHKPETHOH OpraHU3allid
BBIOMparOT Hambosiee HWHOOPMATHBHBIE KPUTEPUU
(puck-daktopsr). VM TpuCBamBarOT ompescleHHBIE
YPOBHH, KOTOPHIC CPaBHUBAIOT C (PaKTHUICCKUMH WIIH
MPOTHO3HBIMU 3HAYCHUSMH, BBISBISIOT (DaKTHUCCKHE
(IPOTHO3HEIE) OTKJIOHEHHUS, YTO TI03BOJISICT OIPEICINUTh
cTeneHb pucka. MTOroByl0 OIICHKY YpOBHS BIUSHHS
PHUCK-(aKTOPOB OCYIIECTBIISIIOT IO YaCTHBIM U 00001112~
oneMy K03 hUIeHTaM pucka.

B MeTonuke o1ieHKM YpOBHS BIHUSIHUS XO35IIICTBEH-
HBIX PUCKOB KK/l (DaKTOpP OICHUBAIOT CIICIYIONTIMU
MOKa3aTeIIMU:

1. OkcneptHas ouenka (30), KoTopas CTaBUTCS
AKCIEPTAMH C paHdcuposanuem om «1» (myvwas ouna-
muxa gpaxkmopos pucka) 0o «10» (xyowas ounamuka
¢haxmopos pucka).

2. IIpuopurer (II), xoTopblii ompenensercs 3Kc-
MepTaMHy C YIETOM PAHXHPOBAaHHA (PaKTOPOB pHCKa IO
YPOBHIO BECOMOCTH (3HAUMMOCTH ) BO3/ICHCTBUS HA aHa-
JIU3UPYEMYIO PUCKOBYIO CUTYALUIO: om «1» — Haubonee
8avicHbILL hakmop 00 «4» — HaumeHee BaXCHbILL PAKMOp.
Ipuopumemul onpedensiiom 3naueHuss BECOBBIX KO-
(UIMEHTOB, COOTBETCTBYIOIIUX 3HAYUMOCTH (haKTOPOB
pPHUCKOB. B 0CHOBY pacdeToB BECOBBIX KOI(P(HUITUCHTOB
MOJIOKEHO WX JOJIEBOE yJ4acTHE B 3apaHee 3aJaHHOM
3HAYCHHH 001eT0 BECOBOTO K03 duinenTa (BeposTHO-
CTH p ) 1O KOHKPETHOH Ipynme pucka. 3HaueHHe i-ro

BecoBoro kodddunuenta (BK ;) onpenensiercs mo ¢op-
MyJe

W=D P Ty, )

m

D (n+1-11;)

i=1

A€ n — MaKCUMaJIbHOC 3HAYCHHUE ITPUOPUTETA I10 IPECI-
JIO’)KEHHOH IIKajie; m — KOJMYECTBO (PAKTOPOB PHCKA;

I1; — CpelHee 3Ha4eHHue i-TO MPHOPUTETA.

3. Yactable ko3 duiueHTs! pucka (KP;) u odumii
ko3 durrent pucka (KP) xapakTepu3yIOT OLICHKY Be-
POSITHOCTH HACTYIUICHUS! PUCKOBOTO COOBITHS. VX 3Ha-
YCHUS PACCUUTHIBAIOTCS MO CICAYIONTNM (hOopMyIIam:

1 m
KP; = m ,Z:;‘ (20, -BK;) ; ()

m
KP=Y KP,, 3)
i=1

rae KP; — 4acTHBII KO3 (UIMEHT i-r0 BUaa pucka; M —
MaKCHUMaJIbHOE 3HaueHne OaJJIbHOMN IIKaJbl, UCTIONb3Y-
eMol TIpH o1ieHKe (hakTopoB pucka; I0; — cpeaHee 3Ha-
YeHHEe IKCIIEPTHON OICHKH i-To (akTopa pucka; BK; —
BecoBoi koaddumuenT i-ro ¢akropa prucka; KP — 00-
i KO3 PUIUCHT PUCKA.

B puck-MeHEIKMEHTE HCKIIOUUTENIBHYIO BaXK-
HOCTh UMeeT MH(OpMAaLHs O MOCICACTBUIX PUCKa, ITO-
3TOMY pa3paboTaHa METOAMKA OIIEHKH pa3Mepa SKOHO-
MUYeCKUX nocuencTsuil. Ilotepu mim qOnoIHUTEIbHBIE
JIOXOIbl TI0 HCCIELYyEeMBIM TIpyIIaM XO3HCTBEHHBIX
PHUCKOB MOTYT OBITh PaCCUMTAHBI B CPABHEHUH C 3arljia-
HUPOBAaHHBIMHU IOKA3aTeNsIMHU, MOKAa3aTeNsIMHU MpPebl-
nymux nepuoaoB. OCHOBOM MOCTPOEHUSI METOIUKH SIB-
JSIOTCS BBIBICHHBIE B PabOTE€ B3aMMOCBSI3H MEXIY
pHUCK-(haKTOPaMU U UTOTOBBIMH (PHHAHCOBO-3KOHOMHU-
YECKUMH MOKa3aTesIMU JeSITeIbHOCTH MPEANPUITHS C
TOYKM 3pEHHUs BO3MOXKHOCTH OTPaKaTh MOCJIEICTBUS
HCCIIeyeMBIX TPy pUCKOB. H(MOpMaIMOHHOH OCHO-
BOH pacyeToB M0 MpeuiaraeMoMy aIrOpuTMY SBIISIOTCS
JaHHBIE POPM OYXTaNTEPCKOH OTIETHOCTH.

Ilocneocmeusmu  npousBOOCMBEHHO20  PUCKA
( E(I1P)) sBnst0TCS MIBMEHEHHsI ce0eCTOMMOCTH pealiu-

30BaHHOMU MPOIYKIMHU (TOBapoOB, pabort, yciuyr) (ACpn),
B TOM YHCJIC yIPaABICHYESCKIX pacxoaoB ( APy ), CKOppeK-

THPOBAHHBIX HA CyMMY BJIMSIHHSI HAJIOTOB, OTYHCIIEHHIH,
COOPOB M BEPOSITHOCTD HACTYILIEHHS! TIPOM3BOICTBEHHOTO
pucka ( Brp)

E(IIP) = (ACpn + APy) X Brip . 4)
Ilocreocmeus kommepueckozo pucka (E(KP))

ONPENENSIOTCS W3MEHEHUSIMH CTOMMOCTHOM OLIEHKOM
pPacxooB Ha pealn3aluio NPOIYKIMH, 3aTpaT Ha Map-
KETUHTOBYIO IEATENbHOCTD, & TAKXKE APYTHX KOMMepUe-
CKHX 3aTpaT (pacxozoB) opranusanuu (A Pp), namene-
HHS OCTaTKOB Hepeann3oBaHHOM npoxykuuu ( APHpn
), CKOPPEKTUPOBAHHBIX HA BEPOATHOCTH BO3HHKHOBE-
HUSL KOMMepUecKoro prcka ( BkP)

E(KP) = (APP + APupn)X By, . 5)

THocneocmesuamu  unancosoeo pucxka (E(DP))
SIBIISTIOTCS. M3MEHEHUST (DMHAHCHPOBAHUS 1O TEKyIIeH
(ADm), unsectunmonnoit (ADu), dunancosoit nes-
TeapbHOCTH (AP ), CKOPPEKTHPOBAHHBIE HA CYMMY

BIIMSIHUSL BHEINHWX (DUHAHCOBBIX YCJIOBHUH U BEpOST-
HOCTb HACTYyIUIeHUs (UHAHCOBOTO pUcKa ( BoP )

E(®P) = (ADm + ADu + AD@P)XBor  (6)

Hmoecosas oyenka nocireocmeutl X03UCHBEHHBIX
puckos ( E(XP) ) onpezensieTcst Kak cyMMa 5KOHOMH-
YEeCKHX IT0CIIENCTBUI

E(XP) = E(IIP) + E(KP) + E(®P) (7)

ExoHomiunuit Bicauk oubacy Ne 1(55), 2019

177



C. B. U3maiinoBuu

[IpennaraemMpie METOIUKU HUMEIOT HAYyYHYIO HO-
BH3HY U IPAKTUYECKYIO 3HAYNMOCTb, IOCKOJIBKY ITO3BO-
JISIIOT BBISIBUTH YPOBEHb XO3SICTBEHHBIX PHUCKOB M UX
HSKOHOMUYECKUX TIOCIEACTBHHA, OMIPENEIUTh MPUOPH-
TETHBIC HAINPaBJICHUS CTAOWIM3AIMOHHBIX W IPEBEH-
TUBHBIX YIPaBICHYCCKUX BO3JICHCTBUI, a TaKkKe KIFO-
YeBbIC (PAKTOPHI ycriexa JUTst pa3paOd0TKU CTPATEeTHH T0-
BEJICHUS HA PBIHKE, YTO B CBOIO OYEpeIb ITO3BOJHT
obecreunTs CTaOWIbHOE (HHAHCOBO-DKOHOMHUYECKOE
COCTOSIHME OpTaHM3aIfil UCCIeTyeMOW OTpaciv IMpo-
MBIIJICHHOCTH.

Heo0XomuMo OTMETHTh, YTO MOIXOMBI K OLEHKE
PHUCKOB, IPEATI0KECHHBIC B UCCIICIOBAHUH, HE TPU3BAHBI
KOHKYPHPOBATh C YK€ CYIIECTBYIOIIMMH METOJAMH U
KpuTepusMu. VX poib 3aKII09aeTCsl B 3aII0THEHUH TOTO
npodena, rie HHCTPYMEHTAPUH MHOTHX METOJHMK HEI0-
CTaTOYCH WU B IPUHIIAIIC HEIPUMEHUM.

Hamu npoBeeno uccienoBanme B chepe yrpapieHUs
PUCK-CUTYaIMsIMU B OpraHu3aiiy. VccrnenoBaHs BOZMOXK-
HOCTH U IPEJIOKEHBI PEKOMEHIAIINH 0 CTPATETMIECKOMY
VIIPaBJICHUIO PUCKAMHU HA OCHOBE (DOPMUPOBAHIS CUCTEMBI
YIIPaBJICHUSI PUCK-CUTYAIMSIMU 1 a[JalTallH €€ COCTaBII-
FOIIIHX K YCIIOBHSIM ICSITETBHOCTH U Pa3BHUTHS OPTraHM3aINiA
MPOMBIILICHHOCTH.

CIo’xHO€ TIOJI0KEHHE, B KOTOPOM HAXOJSTCS MHO-
THE OpTaHU3aIlui TPOMBIIUICHHOCTH, SIBIISIETCS CIICH-
CTBUEM 3alla3[bIBaHUsl PEardpoBaHMUS Ha W3MEHEHUS
PHUCK-(haKTOPOB BHYTPEHHEW M BHEUTHEH Cpellbl UX Jiesi-
TEABHOCTH. Y PYKOBOIUTENECH NPEANPUITHA OTCYT-
CTBYET CBOCBPEMEHHAsI U TIOJTHAsI MH(OPMAIIHS O COCTO-
SIHUM U TEHACHLMSX Pa3BUTHS BHEUTHEW cpeibl. JTO 3a-
TPYAHSACT NPUHSTHE SPPEKTUBHBIX PELUICHUH T10 a/lanTa-
MU K Hel BHYTPEHHUX [TapaMeTPOB JeATeIbHOCTH Opra-
HU3alui TmpombiiuieHHOCTH. (Clie1oBaTenbHO, BO3HH-
KaeT HEeOOXOJMMOCTh TIepexojia K YIPaBJICHHUIO XO3sTi-
CTBEHHBIMH PHUCKAMHM Ha CTPATETMYeCKON OCHOBE, IIO-
CKOJIBKY, YIIPaBJSIE BHYTPSHHHUMH PHCK-(aKTOpaMH, Op-
TaHW3AIMY TIOTy4Yar0T BO3MOXKHOCTh YCIIENIHO JIEHCTBO-
BaTh B YCIIOBHSX IIOCTOSHHBIX HM3MEHEHHMH BHEIIHEH
cpepl.

B cBsi3u ¢ 3TMM pa3paboTaH KOMIUIEKC KOHKpET-
HBIX MEPOMNPUITHHA IO CTPATETMUECKOMY YIPaBIECHUIO
PHUCK-CUTYallMsIMU OpPTaHU3aIMi TPOMBIIIIEHHOCTH:

— MpeIUIoKeHa MOJIENIb CUCTEMBbI YIIPABJICHUSI pUC-
KaMH Kak COBOKYITHOCTb CEMH IOICHUCTEM YIIPaBICHUS

(puc. 2);

™\ Henu, 3a0auu, npunyunut e
Hugpopmayuonno- DyHuKyuoOHaIbHOEC
mexHuvyecKoe % obecneuenue
obecneuenue CUCTEMA YIIPABJIEHHA XO3AH-
J CTBEHHBIMH PUCKAMH (CYP)
—  BrBienue daxTopos prcka
s — |\ —a A
Jlannble cTaTHCTUYECKOH, OyXra- _
TEPCKOM OTYETHOCTH, IJIAHEI — Kaoposoe Opeanusayuon - JlnarsocTiKa (GakTopoB
¥ IIPOTHO3bI COLHMATLHO-2KOHOMH- obecneuenue Hoe obecneuenue XOITHCTBEHHEIX PHCKOB
YeCKOro pa3BUTHS OTPACIIH, \ )
KOHBIOHKTYPHBIC U MAPKETUHIO-
BBIC MCCIICJIOBAHUS, PE3YIIBTATHI Ve N\ ~
BBICTABOK, IPMapoK U T.II. Hopmamusno- Hopmamusno- BelsiBiieHuE ypOBHS
— JOIIyCTUMOCTH PUCKOB
Memoouueckoe npaeoesoe
obecneuenue obecneuenue
TIporpaMMHBIE IPOIYKTHI L\ Y, Y, — Br16op MeTo0B 1 Mep
| [ YIPaBJICHUS pUCKAMU
Meroaudeckue pas- O01erocyrapcTBeHHbIE
pabOTKH, BHyTPEHHUE HOPMAaTHBHO-TIPaBOBLIE (DUHAHCHPOBAHHE MEPOTPHATHIL
Cpencrsa cOopa, periucrparuu, HOpMATHBHBIC KTl — 110 YIPaBJICHUIO PHCKAMH,
HaKOIUICHUs, Iepeaaiu, AOKYMCHTBI HUCIIOJTHCHUC peme}mﬁ

00paboTKH, BbIBOJIA
U Ipe/CTaBICHHs NHPOPMALUH

Awnanus u oueHka 3pdexTHBHO-
- CTH YIPABICHUS PUCKAMH

Puc. 2. Cucrema ynpaBJjieHHs X0351iiCTBEHHBIMH PUCKAMHU

— MpeAJIOKEH AeTaIU3UPOBAaHHBINA MPOLIECC YIpaB-
JICHUS1 pPUCKaMH, YTO MO3BOJIMIIO BBLIEIIUTh TPU CTaUH, B
TOM YHCIIE TUATHOCTHKY PHUCK-(akTopoB (puc. 3);

— PEKOMEHZOBaHbl METOJbl M1 MHCTPYMEHTHI Iac-
CHBHOW W aKTHWBHOM CTpaTeTWil YNpaBICHHS PUCKAMHU
(cMm. Tabmwuy);

— pa3paborana «[lonuTrKa yrpaBIeHUs! pUCKAMU»,
rzie Oonpe/esieHbl Uy U 3aa4i, OCHOBHBIE MOJIOKEHHUS

Y NPUHLMUIBI YIPaBJIEHU PUCKAMU; MPEAIOkKEeHa opra-
HHU3ALHOHHAS CTPYKTYpa CIY>KOBI PHCK-MCHEIKMEHTA,;
pa3paboTano «IlonoxkeHue 1Mo yIpaBICHUIO X03IHCTBEH-
HBIMU PHCKaMU», B KOTOPOM OIIpeelieHbl IpaBa, 00s-
3aHHOCTH U OTBETCTBEHHOCTH IIEpCOHANIa CIIY>KOBbI yIpaB-
JICHUSI PUCKAMH.

B cootBercTBUM C KOHLEMIUEH HHHOBALIOHHOTO
pa3BUTHA OpraHW3allMy MPOMBIIICHHOCTH IpPEJICTaB-
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basa maHHbIX B OIBIT YIiipaBJICHUA X035CTBEHHBIMU pUCKaMu

Puc. 3. ®opmupoBanue cTaauii ¥ 1eTaju3anus 3TanoB B npouecce
ylpaBJjeHusl X038 CTBeHHBIMI PUCKAMMU

Tabauya

Ipensaraemas cucTreMaTu3alus METOJI0B U HHCTPYMEHTOB YIPABJIEHUS X035iiCTBEHHBIMH PUCKAMHU
oprasusanuii npomsinuieHHoctu Pecny6ankn beaapych

Tlonck onTUMAaBHBIX CXeM cObITa
TIPOAYKINH

JluBepcuduKkaryst CTpyKTypbl IOTpe-
ourerneit

OcHOBHBIE TlaccuBHOE ynpaBieHue AKTHBHOE yHPaBJICHHE
HCTOYHUKU TIOTJIOIICHHE PUCKOB CHIKEHHE PHCKOB nepeziaya pUCKOB HpeyHpeKIcHIE PUCKOB
XO3SHCTBEH-
HBIX PUCKOB
1 2 3 4 5
Illpouszsodcmeennvie pucku
Bueo6opot- | Texymnmii 1 KanuTalbHbINA PEMOHT| YITydllieHHe MPON3BOZCTBeHHBIX | CTpaxoBanue  BHEOOOPOTHBIX | [IporHo3upoBaHie aBapHii, MOJIOMOK
HEIE 00opyaoBaHU YCIIOBHIL. AKTHBOB. ¥ HIOTEPb [0 HAM.
AKTHBBI YcuneHne TeEXHUYECKOTO U TEXHOJIO-| AyTCOPCHHT onepaluii B peru-| OcBoeHHe THOKHUX TeXHOIOTHIA.
TUYECKOTO KOHTPOJIL, KOHTPOJISI Ka-|OHBL AKTHBHOE OOHOBIICHHE HEMAaTepH-
YyecTBA MPOIYKIIUU 3aKJIFOUCHUE APCHHBIX KOH-|aJIbHBIX AKTUBOB M OCHOBHBIX (DOH-
TPAKTOB OB, B T.4. 32 CUCT JIM3HHTA
O6oporHsie |ITepepaboTka J1aBaTbYeCKOro Chl-| YBEINYEHHE aCCOPTUMEHTa ChIpbsi M| CTpaxoBaHHe OOOpOTHBIX aK-|Pa3paboTka M BHEIpEHHE MEpOIpHs-
AKTHBBI pBSL. MaTepUaIIOB. THBOB THII IO pecypco- U dHeprocoepexe-
Cozzianre 000CHOBaHHBIX pa3Me-|KOHTposb HOpPMATHBOB M JIMMHUTOB HUIO
POB 3aIlacoB MaTEePHAJIOB, IIONY-|PECYpPCHOIO 00ECIICUCHH.
(habprKaToB, HypHUTYPBI VYpasnenue aeOUTOPCKOH 331011
JKEHHOCTBIO
IMepconan |Mcnons3oBaHue KOHTPAKTHOH cH-|[loBbIIeHNe ypoBHS KBaIM(HKaIMK| YdacTue MepcoHaia B ympasine-| KoHKypCHEI 0TO0p BELyIUX CIIeIH-
CTEMBL. U TIEPENOrOTOBKA MIEPCOHAIA. HHU KOMITAaHHEH. aJIUCTOB.
VBombHenne — HekBamuIHpo-| Cokpamenne H30BITOYHOrO IIepco-|3aKIiodeHre JOrOBOpOB yda-|PasBuTHe KOpPIIOpAaTUBHOH STHKU U
BAHHBIX PaOOTHNKOB. Hasla CTHSI B IPHOBUTAX. KYJIBTYpPbI OOICHHIS.
CBoeBpeMeHHAs U CIPaBeIINBAast Iepconndukanyst oTBeTCTBeH-|[IprBIeUeHre HHOCTPAHHBIX IHU3aii-
oruiata Tpyzaa HOCTH HEPOB.
OOyueHne nepcoHaa padoTe B KpH-
3UCHBIX YCIIOBUSX
Kommepueckue pucku
CuaOxenne |['pamMoTHOE cocTaBieHHe OroBo-|JuBepcuuKanys CTPYKTypsl 10-|CTpaxoBaHHE IOTOBOpOB II0-|OpraHmsamus —JHAarHOCTHKH — Oed-
POB Ha IIOCTAaBKY ChIPbsl, MATEpPHa- | CTABILMKOB 1 IIOCTABOK. CTaBOK CTBUIA 1 HAMEPEHHH TTOCTABIIHKOB.
JIOB U T.IL YcraHOBNIEHNE MAKCHMATIBHOTO 00B- AHami3 IUIATEeKECHOCOOHOCTH  IO-
OrtKa3 OT HeXKeNaTebHBIX OCTAB-|eMa CIENOK C OTHUM IOCTABIUKOM CTABIIUKOB.
IIIHKOB. AHamm3 3(QEeKTHBHOCTH HCHOIB30-
OnruMusays CXeM PecypecHOro BaHMS Pa3IIYHBIX KAHATOB CHAOXKe-
obecrieyeHust HUsl ¥ CObITA
COpIT BBenenue paboThI of 3aKas. Pazsutne cobecrsennoit TIIC. CrpaxoBanue 10roBopoB Ha|OCBOGHHE HOBBIX PBHIHKOB (CErMeH-

TIPOZIAKY TOTOBOI MPOTYKIIUH

TOB) cObITA
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OxkoHnuanue madauyvl

1 2 3 4 5
OrtKa3 OT HeXKenaTelnbHbIX HoTpe-|Pazpabotka u BHenpeHue Mepornpusi-| PaspaboTka u BHeapeHue Mepo-|Coznanne  (UPMEHHOH — TOProBOM
ourerneii THI TI0 CHW)KEHHIO 3aI1acoB I'OTOBOM | IPUATHIA 110 B3aMOBBITOZIHOMY | CETH.
TIPOYKIINH. COTPYIHHMYECTBY C Tpemnpus-| BHenpeHne CoBpeMEHHOH CHCTEMBbI
TIpyMeHeHne cucTeMbl PacposiaX U |THAMH TOPTOBIIH. CTaHJapTU3alMK B 00JAaCTH KOH-
CKHIIOK PasBuTHEe COTpYIHMYECTBA C|TPOJIs Ka4eCTBa MPOIYKLIMI
NIl
Mapxkerusr | BeiOop nieneBbix peIHKOB cObITa. |MccnenoBanue 3ampocoB KOHKpeT-|Mcmonb3oBanue MHeHuI BHelI-| [IporHo3ipoBaHue cripoca U Ipeio-
MapKkeTHHIOBBIE UCCIIEIOBAHHS  |HBIX TPYIII OTPEOUTENEH. HHX 9KCIICPTOB M aHAIMTUKOB, [KCHHS Ha TIOTPEOUTEILCKOM PBIHKE U
TIpozBrkeHre MPOIYKINN HA HOBBIC| KOHCYJIBTALIMOHHBIX M MapKe-|ero CerMeHTax.
PBIHKH COBITa. THHIOBBIX QHPM PazpaboTka IKCKIIO3MBHBIX JIH3aii-
CTuMyIMpoBaHKE CIIpoca. HOB.
OcBocHHE  cerMeHTa  «OBICTpOit Pa3Butre NpSMBIX MOCTABOK HOTpE-
MOJIBD) ouTeIsIM.
PasBurre u yriryOneHue spMapouHo-
BBICTABOYHOM JIESTEIIBHOCTH
Qunancosgvlie pucku
Crpykrypa |OTKa3 OT HCHONB30BaHMs 3aeM-|OnTHMaibHOE coderaHne coOcTBeH-|CrpaxoBaHue Kpeaurocrnocod-|I[IpornosupoBanyue MOTpeOHOCTH B
KaluTaja |HbIX MCTOYHHMKOB (DMHAHCHPOBA-|HOTO M 3a€MHOT'0 KalluTaja HOCTH. COOCTBEHHOM M 3a€MHOM KartuTajie
HUSL JIuzuHroBoe kpeauTOBaHUE
AHanu3 U OLCHKA CTPYKTYPBI Ka-
ITaga
ITnatexe- |AxTuBH3alMs paboThl, aHamm3a U|Pa3paboTka cHCTEMBI CKHIOK. Saxmodyenre (GopBapaHbIX M |[IporHO3upoBaHKE CPOKOB HACTYILIC-
CIrocoo0- OLICHKU JIOMTOPOB. Pa3paboTka MeponpHsATHIi 10 YKpeI-| (hbIOUEpPCHBIX KOHTPAKTOB. HUS O4EPEIHBIX IIATEKCH.
HOCTb IpenBapuresnpHas omnara / OT-|JICHUIO IJIATEKECTIOCOOHOCTH. AKTHBHOE HCIIOJIb30BaHUE BEK-| PesepBUpoBaHue CPENCTB Ul Tora-
CpOuKa IuiaTexa Yerkoe COOMIOACHIE CPOKOB MOTallle- | CENBHOr0 00pariieHusi, (aKTo-|IeHNs IaTexei
HYS IUIATOKEH pHHra
WuBectu-  |[Ipomaka akumii rocyaapCTBeH-|AKTHBHAsS HMHBECTULMOHHAs monu-| MHnnmupoBanue cosnanus CI1,| Binoxenue cpencts B OpaHI.
1711 HBIX MPEIPUATUI HHBECTOpAM. | TUKA U TIOUCK HHBECTOPOB. OIIT. IIporHosupoBanue 3(GHeKTHBHOCTH
MunumaneHble  3aTpathl  Ha|YBenmuuenue 3atpar Ha HUIOKP CrpaxoBaHWEe  HMHBECTHIIMOH-| PA3IMYHBIX BAPUAHTOB NHBECTUPOBA-
HHOKP HBIX CCJIOK HUSL
BusHec- maHupoBaHue

JLIFOT OO0 chcTeMy, OOBEIUHSIONIYIO TPU XO3SHCTBEH-
HBIX TIpoIiecca: MPOU3BOACTBO, peann3alis, (UHAHCH C
COOTBETCTBYIOIIMMH PHUCK-(DAKTOpaMH, ¥ TPU COOTBET-
CTBYIOIINX UM MHHOBAIIMOHHBIX MPOLIECCa, I KaKIOTO
U3 KOTOPBIX PACCMOTPEHBI OCHOBHEIC CTPATETHIECKHE Ba-
PHAHTHI TpaHCHOPMALIIH JESITENFHOCTH U Pa3BUTHS Opra-
HHU3AIMH OTPACIi, YTO COOTBETCTBYET aKTUBHOM CTpaTe-
THU YIIPABJICHUS PUCKAMH:

" QOCYIIECTBIICHHE TEXHOJIOTMUCCKUX HOBOBBE/IC-
HUH (MTHHOBAIIHI ) HA OCHOBE TEXHUYECKOTO ITEPEBOOPY-
YKCHUS 1 MOJICPHU3AIMY TPOU3BOCTBA, BHEIPCHUS HO-
BBIX TEXHOJOTHH W CO3IaHHS BBICOKOIPOU3BOIUTEIb-
HBIX TPOHM3BOJACTB, OOCCIICUMBAIONINX DPEIICHUE IIPO-
O5eM pecypcocOepekeHUsT U IKOJIOTHYECKoM Oe3ormac-
HOCTH TIPOIIECCOB M MPOMYKIINHU, TEXHOJIOTHISCKOH U
TOBapHOH 3aBHCHMOCTU OT 3apyOeKHBIX CTpaH; BEI-
ITycKa HAyKOEMKOW IPOIYKIIUH U JIp.;

" TIpOBEICHHE HHHOBAIlMi B 00JacTH Mapke-
THHTA ¥ Pean3aluyl MPOAYKIMA 32 CUeT (OPMHUPOBA-
HUS [IUBIJIM30BAaHHOTO MMOTPEOUTENBCKOTO PHIHKA U PhI-
HOYHOW WHQPACTPYKTYPHI, Pa3BUTUS COOCTBEHHOM,
MEKPETHOHAILHON U MEXOTPaciIieBOM TOBAPOIIPOBOISI-
el ceT, KOMMEPUYECKHX CBSI3eH CO cTpaHaMu OJIFKHETO
U JJAITBHETO 3apyOeKbst; (POPMHUPOBAHUS ONITOBBIX PHIHKOB
CHa0XeHus ¥ cObITa; 00ECIICYCHUS POCTa IKCIIOPTA IMPO-
JTYKIIUH; BOBJICUCHHS B MEXKIYHAPOIHOE pa3eicHHE
TPy/a; OCBOCHUSI Y3KOCTICINATM3UPOBAHHBIX CErMEHTOB
PBIHKA; COBMECTHBIX MAapKETHHTOBBIX HUCCICIOBAHUN U
Ap-;

" BHEIpEHHE WHHOBaIMi B ()MHAHCOBEHIC IIPO-
[ecChl 4epe3 OCYILIECTBICHHE 3BOJIOLMOHHOTO Iiepe-
X0Za OT BEIOMCTBEHHOH K KJIaCTepHOH OpHEHTAIUH,

9TO MO3BOJIUT HA MOCIEAYIOIINX dTanax chOopMUPOBATH
Ha HalMOHAIBHOM YypoBHEe MexnyHapoanele QI u
BCTpOUTH UX B cTpykTypy THK; yrmyGienue nponeccon
KOOTIEpAINH, UHTETPAINH U PAa3BUTHS MEKTEPPUTOPH-
aJTbHOM W MEXOTPACICBOM OpTraHU3alMU B3aUMOJICH-
CTBUSI CYOBEKTOB HAyKH, MPOMBIIIJICHHOCTH M XO35H-
CTBOBaHHS, Pa3pabOTKy APGPEKTUBHBIX MEXaHHU3MOB
CTUMYJIMPOBAHUA UHBECTULMOHHOW aKTHMBHOCTH, POCT
¢unancupoBanus HUOKP, HampaBieHHBIX Ha paspa-
0OOTKY HOBBIX MaTepHUAJIOB U TEXHOJOTHH, MPUMECHEHUE
JIM3UHTOBBIX CXEM, TPHBJIEYEHHE CPEJICTB MHHOBAIIMOH-
HBIX (DOHJIOB M HHOCTPAHHBIX WHBECTHIHH; Pa3BUTHE CH-
CTEMBI BOCHPOU3BOJCTBA TPYJAOBBIX PECypCOB, MOATO-
TOBKH M TEPETIOATOTOBKU PabounX, CICIUAIUCTOB H
aJIMUHUCTPATUBHO-YIIPABIEHUYECKOTO MEPCOHAIA.
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Ta coBpeMeH. 3Hauuii ; peakoi.: O.U. bopucesud [u ap.].
I'poxno, 2000. C. 53. 10. U3maiinosuu C.B. Ynpasnen-
Yyeckasi peaklysi Ha HEONpEeNeICHHOCTh M PHUCK. Ynpas-
JIIHH3L OPeAHU3AYIE0. Pe2iOHANbHI acnekmu: Matepiam X
MixHap. HayK.-TipakT. koH(}., Kuis, 12—13 kBiTHS 2002 p.
/ HamioHanbHHMI TEXHIYHWUH YHIBEpCUTET YKpaiHH ; 3a
pen.: B.I'. Tepacumuyka. Kuis, 2002. C. 120-121. 11. U3-
maiiioBuu C.B. Yder (hakTopoB pucKa Npu yIpaBICHUN
opraumanuen. Menedxcmenm ma mapkemuue: 0ocse-
nenns i nepcnexkmugu: Marepiam X BceykpaiHchkoi
HayK.-IIpakTH4. KoH(., 13 6epesns 2002 p./ HanionansHui
TEeXHIUYHUH YHiBepcuTeT YKpainu ; 3a pen.. B.I. T'epa-
cumuyka. Kuis, 2002. C. 102. 12. U3maiinosuu C.B.
OIeHKA BIMSHUS PUCKOB Ha SKOHOMUYECKHE PE3yIbTATHI
JIeSITeNIFHOCTH NpeAnpusiTiid. Hogocmu nayunou meicau —
2008 : marepuansl IV MexnyHap. Hayd.-lIpakTHY. KOH.,
[Tpara (Yexwus), 27 okt.—5 HO16. 2008 1.: B 4 4. / 3maTens-
ckmii oM : OOpa3zoBaHue U HayKa ; meppeaakTop: 3MHIK
Ippuak. IIpara, 2008. Y. 4. C. 40-41. 13. U3maiinoBuy
C.B. CoBpeMeHHBIE MTOAXOAbI K YIPABICHUIO COOBITHSIMHU
U pUCKaMH OpraHm3anuu. [Ipobremsi paszgumus 3KOHO-
MUKU u cghepwi cepsuca 6 pecuorne: matepuaisl VIII Mex-
IyHAPOAHOW  HAYYHO-TIPAKTHYECKOW  KOH(EepeHIUU
(14 mapra 2014 r., CoikTbiBKap) B 2 ToMaX. CBIKTBIBKAp:
®unuan CII6I'DY Br. CeikThiBKap, 2014. T. 1. C.273-275.
14. M3maiiaoBuu C.B. Ynpasnenue coOBITUSIMU B PUCK-
(baxTOpaMM XO3SHCTBEHHOW NESATEIHHOCTH JUISl MOBBIIIE-
HHUSl CTPATErHMYECKOr0 MOTEHIMaja OpraHW3aluu. AKmy-
anvhvie npoodeMbl IKOHOMUKU U COBPEMEHHO20 MeHeOHC-
Menma: MatepHuaisl MEKIyHapOIHOW HAYIHO-TIPAKTHUC-
ckoii koHdpepennuu (20-21 HOsOps 2015 r.). Cumdepo-
none: JIAMIIN, 2015. C.209-211.
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