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YIK 336.645.1

MOJIOKATEJBLHOE W OTPUIATEJBLHOE BJIUSHUE WHOCTPAHHBIX MHBECTUIIAA
HA HAIIMOHAJIBHYIO 9KOHOMUKY CTPAHBI-PEHUIIMEHTA

M.B. TOJIIKOBHY
(Ilpeocmaeneno: H.A. CTPOI'AHOBA)

B nacmosiwyee epems Hu o0na cmpana 6 mMupe ne MOdACEm Cyuwecmeosams 6e3 MelNcOYHapOOHbIX UHme-
epayull NPaKmu4ecku 60 8cex cepax ceoeil OesimeibHOCmU — 2100anu3ayus, NO8CEMeCMHOCHb U OOCTYN-
HOCMb 1000 UHGOPMAYUYU USMEHULA NPAKMUYECKU 8CE ACTIeKINbL JHCUSHEOESMENbHOCINU COBPEMEHHBIX CIPAH,
U UHOCPAHHOE UHBECMUPOBAHUE — MO KAK pA3 MO, 4MO AGIAEMCcsi OOHUM U3 21A6HbIX C1e0CMEUll 0aHHO20
npoyecca. Ho, ucxoos uz naseamnus OaHHOU cmamvll, MOXCHO NOMSMb, YMO He 8CE MAK 0OHO3HAUHO. MmeHHO
9mo u 6ydem paccmMompeHo U NPOAHAIUIUPOBAHO HUICE.

B mepByto odepenn HEOOXOOMMO IaTh ONPEACICHHE TAKOTO MOHATHS, KAK MHBECTHIIMH — 3TO JIFOOBIC
BJIOKCHUS (IEHE)KHBIE, HHTEIJICKTYaIbHBIE M T.I1.) B JFOOOH BHI NEATCITHHOCTH C IENBI0 MOTYYCHUS NPHOBLTH
Wn 000# ApyTol BHITOABI IS MHBecTOopa. MIHOCTpaHHBIE MHBECTHIIMH — 3TO TO )K€ caMoe, HO MHBECTOp U
00BEKT WHBECTUIINI HAXOAATCS B PA3HBIX CTPaHAaX.

B nepByro ouepens HCOOXOIUMO OCBETHTH BCE JOCTOMHCTBA JJAHHOTO SIBIICHHS — UX Y HETO OOJIBIIE, YeM
HEJIOCTATKOB, OJTHAKO B PACCMOTPEHUH HYKJAOTCs 00a (akropa.

1. TIputok xamuTana. IHOCTpaHHbIC MHBECTHIIMH OOSCIICUNBAIOT YBEIIMUEHUE KalUTala PUHUMAIOIIEH
CTpaHBl, YBEINUNBAET €€ MPON3BOACTBEHHBIC MOITHOCTH M B IEJIOM PACIIAPSIET SKOHOMHYECKYIO COCTABIISIO-
IIyI0 PETHOHA, YTO, HECOMHEHHO, MOJIOKHUTEIBHO BIMSCT Ha CUTYAINIO. SIpKUM IIpUMEpOM MOXKET Iy kuTh Ku-
tail. Tam, ¢ moMomIbI0 OONBIIOr0 00BEMa HHOCTPAHHBIX MHBECTUIUH yIAIOCHh TIOCTPOUTH MPAKTHYCCKU C HYJIS
COBPEMCHHOE BBICOKOTEXHOJIOTHYHOE M HAYKOEMKOE MPOU3BOJICTBO, Pa3BUTh HHPPACTPYKTYPY U CTaTh HA JaH-
HBIIl MOMEHT KpYIHeHIel Y5KOHOMHUKON MUpa.

2. Tlepenmaua texnosoruii. Kak npaBmio, HHOCTPaHHBIC WHBECTHIIUYU MOJPA3yMEBAIOT MO COOO BHECe-
HHE OTIPEeNeNEHHBIX TEXHOJIOTHHA MPOU3BOACTBA, KOTOPBIE MOTYT OBITh KaK HapaBHE C TEXHOJIOTHUSAMH B CTpaHe-
peIHITueHTe, TaK | JIydIle, IPOXyKTHBHEH, HOBee H T.1. [IoMHMO MOJOXHUTENEHOTO 3¢ (deKTa OT HOBBIX TEXHO-
JIOTHHA W Pa3BUTHS MECTHOTO IPOM3BOJCTBA, B JIOOOM cirydae OyIeT MPOUCXOAWTH OOMEH YHpaBICHUCCKHM H
TIPOM3BOJICTBEHHBIM OIIBITOM, TIepeaada HEKOTOPBIX CIIOCO00B 00y4YeHHS U T.1. U T.II.

3. Coszmanue HOBBIX pabounx MecT. HoBoe MpOU3BOACTBO MOApa3yMeBaeT Mo co00i HEOOXOUMOCTh B
HOBBIX, KaK MPaBHJIO, BRICOKOKBATH(DHUIMPOBAHHBIX PA0OOTHHKOB, YTO TIOMHUMO TOTO, YTO YBEIUYUBACT KOJIAYEC-
CTBO 3aHSATHIX, TaK CIIE U MX YPOBEHb 0OPA30BaHUS, U CIICAOBATCILHO, KBATA(UKAIUH.

4. CTuMynHpOBaHHE MECTHOTO MPOU3BOJCTBA. B OONBIIMHCTBE CBOEM OOBEKTHI, KOTOPBIC OBLIM CO3Ja-
HBl WIA MOTU(PUIMPOBAHBl WHOCTPAHHBIMU WHBECTOPAMHM, OCTAIOTCS HAa OJHOM YPOBHE WIIH KE OIMCPEKAIOT
MECTHBIX IMPOU3BOJUTEIICH, UTO BBIHYXKIACT MX MPUCIOCAOIUBATHCS, YIydlllas KadyeCTBO CBOCU IMPOMYKIUH,
YMEHBIIIast IICHbI, IPOBOA 0oJiee Ka4eCTBEHHBIC PEKJIAMHBIE KaMITAaHUH WK K€ JI000# qpyroi cnocod KOHKY-
pupoBaHHUs. B OONBOIMHCTBE CIIydaeB 3TO CKa3bIBACTCS IMOJIOKUTEIFHO HA KOHEYHOM MOTpeOUTEIe — MMEHHO Ha
HETO0 3TO BCE U OPUEHTHUPOBAHO.

B o0miem utore MOKHO CKa3aTh, YTO BCE IOJIOKHUTEIILHBIC CTOPOHBI HAIPABJICHBI HA PACHIMPCHHUE TEKY-
1IEro NPOU3BOACTBA B CTPaHE, a TAKXKE YJIYUIICHHE €ro KadecTBa, CIEKTpa YCIyT U Pa3BUTHE COMYTCTBYIOIIEH
HHPPACTPYKTYPHI — 3TO OTIUYHO, HO €CTh U IPyTas CTOPOHA JAHHOTO SBJICHUS:

1. YmewmieHne MECTHBIX MPOU3BOANTENCH. B TTyHKTE 4 MOJIOKHUTEIBHBIX YepT OBUIO CKa3aHO, YTO MHO-
CTpaHHbIC HHBECTHUIINH CTUMYIHPYIOT KOHKYPEHIIMIO Ha MECTHOM PBIHKE, M 3TO IOJIOKUTEIIFHO CKa3bIBaeTCs Ha
rmotpebuTensx. Ho MOeT oka3aTbCsl U Tak, YTO HE BCE MECTHBIC POM3BOIUTEIN CMOTYT KOHKYPHPOBAThH C HO-
BBIMH MIPEIIPUATHAMH, 1 B UTOTE OHU OYIYT BBEIHYXIEHBI YHTH C PBIHKA, YTO MPHUBEAET K OTEpEe pabOINX MECT
U IPYTUM HEIPUATHBIM MOCIICICTBUSIM.

2. VYBenuucHHE 3aBUCUMOCTH YKOHOMUKH. CIMIIKOM OOJBIION MPUTOK WHOCTPAHHBIX MHBECTUIMN NAET
HMHOCTPAHHBIM MHBECTOPAM CJIMIIKOM MHOTO MPaB U BO3MOXKHOCTEH, BCIEICTBUE YEr0 OHU MOTYT OKa3blBaTh HA
rOCyapCTBO BIIMSHUE, KOTOPOE HE BCerna OYET MOJIOKUTEIBHO CKa3bIBaThCsl Ha mocieaneM. [Ipumepom, XoTh
U HE COBCEM SIBHBIM, MOTYT CIIYXHTb HeKOTOphle cTpanbl bantuu u IOxHoi#t EBponbl. Onu, Bctynus B EBpoco-
03, TIOJTY9HJIA 3HAYUTEIBHBIN BKIAJ B CBOIO 3KOHOMHKY, M 3TO JaJi0 C OTHON CTOPOHBI XOPOIIHH ITOJIOKUTEIh-
HBIA 3G GEKT B BUAC Pa3BUTHS MIPOMBIIUICHHOCTH, HHTETPAIMH Ha €BPOPBIHKH U T.II., HO C IPYTOH CTOPOHBL, 3TH
CTpaHBl JIMIIWIACH TTOJIHOW CaMOCTOSTENFHOCTH B NPUHSATHHA HEKOTOPHIX BaXKHBIX 3KOHOMHUYECKHX PEIICHHH.
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Taxoke X 3KOHOMHUKA TeIeph MOJHOCTHIO 3aBs3aHa Ha IKOHOMHKE EBpocoro3a B 1esoM, 4To He BCETZIa eCTh XO-
porio.

3. Buusaue Ha skcriopT. CAUIIKOM OO0NBIIOE KOJTHYECTBO MHBECTHIIMN MOXKET MOBIHATH HA 00BEM DKC-
MOPTa ¥ UMIIOPTa CTPAHBI-PEIMIIMCHTA, HAIPUMEp, CIeNIaB TOBAPHl MECTHBIX IPOM3BOAMTEICH HEKOHKYPEHTO-
CHOCOOHBIMY, YTO MPUBEIET K YKy CIIPOCa HA HUX.

BriBoabl.

B 00mmx urorax, Takoe sSBJCHHUE, KaK HHOCTPAHHBIX HHBECTUIINH, XOTS OHO W SBJISETCS JOBOJBHO CITOP-
HBIM B HEKOTOPBIX MOMEHTaX, BCE K¢ SBJSICTCS B HEKOTOPBIX CTpaHAX IIABHOW M OCHOBHOWM Henbro. [Ipu moimk-
HOM U YMEPCHHOM TOCYAapCTBCHHOM KOHTPOJIEC M BMEIIATECILCTBE, €CIH 3TO HEOOXOAUMO, MOXKHO JOCTHYB Oa-
JIAHCA, KOTOPHIH MO3BOJUT COXPAHUTH BCE MPCHMYIIECCTBA HHOCTPAHHBIX MHBECTHUIINH, U HE IOCTUYb IPaHH, IPH
KOTOPOW HAYMHAIOTCS HETATUBHBIC BIIHSHUS.
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