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Paccmompen nopsioox (opmuposanusi KOMIJIEKCHOU CUcmeMbl noxkazamenell 0 UHGOPMAYUOHHO20
obecneuenus ynpasieHus QUHAHCOBOU He3ABUCUMOCINBIO KOMMEPUECKUX OP2AHU3AYULL 8 YACMU NOJYyYeHUs. 00-
NONHUMENILHO20 00X00d.

B ycioBusix HeCTaOMIILHOCTH MHUPOBON YIKOHOMHKH, CTPATCTUYCCKH BAXKHOE 3HAYCHUE IPUOOpPETACT KO-
HOMMYECKass 0€30MacCHOCTh TOCYIapCTBa. DKOHOMHYECKAss 0€301MacHOCTh TPECTABISIET COOOM CIIOKHYIO CHCTE-
MY, BaXXHCHUIIIMMU COCTABJISIOIIUME KOTOPOW SIBIISIOTCS: SJHEPreTHYCCKAs, HHHOBALIMOHHAS, YKOJOrHYecKas 0e3-
OTIACHOCTH | mpouee. Takxke BaKHEHIIIEH ee COCTABIIAIONMIEH sBIseTCS (UHAHCOBAs 0€30MaCHOCTh, YTO TOXKIECT-
BEHHO TOHATHIO «()UHAHCOBAsI HE3aBUCHMOCTBY.

W3yanB HOPMATHBHO-TIPABOBBIE aKTHI, CIICIHAIbHYI0 SKOHOMHYECKYIO JINTEPATyPy, MHECHUS Pa3IMIHBIX
9KOHOMUCTOB, aBTOPBI MPHUIILTH K BBIBOJAY, YTO BOIPOCHI YIIPABICHUS (PMHAHCOBOI HE3aBUCUMOCTHIO HEJOCTA-
TOYHO H3ydeHHl. [103TOMY IS MOTHOTO MPENCTaBICHUS O (HHAHCOBOW HE3aBHCUMOCTH KOMMEPUYECKIX OpPTaHu-
3alWil B YacTU IMOJyYCHHS IOTOJHUTEIHHOTO J0XO/Aa aBTOPHI pa3padoTaid KOMIUICKCHY) METOIUKY YYETHO-
AHATUTHYECKHX Tpoleayp. PaccMoTpeTs pUHAHCOBYIO HE3aBUCUMOCTh KOMMEPUECKUX OPTaHM3aIui CIeayeT B
COOTBETCTBHUH CO CJICTYIOUINM aITOPHUTMOM:

1. Onpenenenne y4eTHO-aHATUTHIECKOTO HHCTPYMEHTAPHS.

2. PazpaboTka KIacCU(PUKAIIMOHHON MOJEITH JOTOJIHUTEIHLHOTO JOXO0Ja C IEIbl0 (DMHAHCOBOW HE3aBH-
CUMOCTH KOMMEPYECKHAX OpraHu3aluii.

3. OmpeziesieHue UCTOYHUKOB JIOTIOJHUTEIBHOTO I0X0/A.

4. Pa3paboTKa KOMILICKCHOH METOJMKH y4eTa AOTOJTHUTEIBLHOTO J0XO0a C IENbI0 (PHMHAHCOBOM HE3aBU-
CUMOCTH KOMMEPYECKHAX OpTaHn3aiii.

5. Pa3zpaboTka TpaAUIIMOHHOTO aHaJi3a (PMHAHCOBOW HE3aBUCHMOCTH.

6. Pa3paboTka MpOTrHO3HOTO aHANN3a JOMOJHHUTEIFHOTO MOX0Aa C Iebl0 (UHAHCOBOW HE3aBHCUMOCTHU
KOMMEPYECKUAX OpTaHU3aIUi.

7. Pa3zpaboTka METOAWKH MPOBENEHUS KOHTPOIS XO3SHCTBEHHBIX OIEpaIii MO y4eTy (OpMHpPOBAHUS
JIOTIOTHUTEIBHOTO JTOX0Ja C IeNbI0 (PMHAHCOBOI HE3aBUCUMOCTH.

[Tox ¢puHAHCOBOIT HE3aBHUCUMOCTBIO CIIEIyeT HIOHUMATh CHOCOOHOCHb OP2AHUZAYUU, 8 YCTIOBUAX PUCKOBOU
cpedvl pazpabomamv KOMWIEKC MePONPUAMULl, 2apaHmupyowux NOCMOSIHHYIO HAAMENCeCnOCOOHOCHb, 803-
MONCHOCMb ROKPLIMUS JI0OBIX PACX0008 OP2AHU3AYUU 8 OMUEIHOM Nepuode, 4mo & c80i0 ouepedsb onpeoeiiem
VCMOUMUBOCIb OPAHUZAYUU U CINENEHb 3AWULEHHOCTNU UHMepeco8 kpeoumopos [1].

T'oBOpst 0 TOCTOSHHO¥ TIATEKECTIOCOOHOCTH W BO3MOKHOCTH TIOKPBITHS CBOMX 00s3aTEIbCTB KaK 00 Of-
HOW M3 COCTaBJISIOMUX (PMHAHCOBOW HE3aBUCHMOCTH KOMMEPUYECKON OpraHU3aliy, CTPATETHYSCKH BAXKHOE 3HA-
YeHHEe NPHUOOpEeTaeT MoNydeHHEe KOMMEPUECKOW OpraHM3aIliel JOMOJHUTEIBHOTO N0X04a, KOTOPHIM u Oyder
CIIY’)KUTh TAPAHTOM €¢ CTaOMIBHOTO (pMHAHCOBOTO MOJOXKEHUSA. CIeIyeT OTMETHTh, YTO B HAI[HOHAIBHOU M 3a-
pyOeKHOH MpaKTHKE HA CETONHSIIHUI JEHb MOHATHE «IOMOJHHUTENBHBIA MOXOI» HE HAXOMUT IIUPOKOTO pac-
MPOCTPAHEHUs, B TO BPEMs KaK «IOXOJ» YaCTO BCTPEUYACTCS B SKOHOMHUYCCKOW JTUTEpaType M B HOPMATHUBHO-
MPaBOBBIX akTax. [1og JOMOTHUTEIBHBIM JTOXOIOM aBTOPHI MPEIIATal0T HCIOJIB30BATEH CIEAYIOIIEe Ompeese-
HUE. JTOTOJHUTENBHBIN TOX0A — 00X00 KOMMEPUEeCKUX Opeanu3ayuil, noiyueHtviid O0ONOIHUMENbHO OM 8lOMdCe-
HULl 8 00JI20CPOUHbIE YEHHOCU, OEHENCHbIE IKBUBAICHMDbL, 6eHYYPHble (YOHObI U NpoYee C Yeavlo QUHAHCOBOU
He3a8UCUMOCU KOMMEPYECKUX OP2aHU3AYUI.

C menpro ompeneneHus] UCTOYHUKOB IOMOJHHUTENBEHOTO J0X0/a, HEOOXOMUMBIM SBISETCS pa3paboTka
KIacCU(DUKAMOHHOW MOJAEIH JOMOTHUTEIFHOTO JI0X0/Ia C IEIb0 ()MHAHCOBOW HE3aBUCUMOCTH KOMMEPYECKUX
opranm3aruii (puc.).

Brimre npemioxkeHHas KIACCU(PHUKAIMOHHAS MOIETbh OyIEeT SBIATHCSA OTIHPABHOW TOYKOW OMpEHCIICHHUS
HMCTOYHHUKOB JOTMOJIHUTEIBHOTO J0X0/a. BIOXeHHs B mpenjaraeMble CTaThl OYAyT CIIOCOOCTBOBATH YKpeIlie-
HUIO (PMHAHCOBOI HE3aBUCUMOCTH KOMMEPUYECCKUX OpTaHU3ali.

M3yueHune coCTOSIHMS HOPMATHBHBIX TOKyMEHTOB MuHucTepcTBa prHancoB Pecrybnmku benmapych mo-
3BOJIHJIO pa3paboTaTh W YHOPSAOYUTh METOIAMKY OTPaKCHHUS OMEpAIid 0 YYeTy JACHEKHBIX SKBHBAJICHTOB, IO
y4aeTy 3¢ (eKTHBHO HCIOIB3yEMBIX aKTHBOB, [0 YUETy BIOKCHUH B IIEHHOCTH, BEHUYPHBIX OIEpaIHid, 0 YIeTy
MPOYHX JIOXOJOB. DTO CIIOCOOCTBYET MPABHIBHOMY (DOPMUPOBAHUIO BEIMYUHBI JOTIOTHUTEIHLHOTO JOXOAa C
eNblo (PMHAHCOBOW HE3aBHCHMOCTH, & 3HAYUT M 0oJiee JOCTOBEPHOMY pacueTy (PMHAHCOBBIX PE3yJIETaTOB Op-
TaHW3aLIH.

176



OKOHOMUYECKUE HAYKHU. Byxeanmepckuil yuem u aHanu3s Xo35UCmMeeHHOU OesimelbHOCU

Buinyer 11 (81)

—

DuHaHCOBAsI HE3ABUCUMOCTh

Ilo s dexTuBHOCTH pa3MeIIeHUs

JACHEKHBIX CPEACTB

IlyTem nHBECTHPOBAHUS B
(hHHAHCOBYIO HE3aBHUCH-

MOCTh

4

ITyrem pecTpyKkTypu3anuu

HEeI(QHEKTHBHO HCIIOTB3Ye-

MBIX JOJITOCPOYHBIX AKTH-
BOB

Jloxompl OT UHBE-
CTUIIMOHHOMN He-
JIBUKHMOCTH

Jloxomapl OT UHBE-
CTHUIIMI B IIEHHBIE
Oymaru

ITyrem nepeBoza B 3¢-
(hEeKTHBHO HCIIOIb3yeMbIC
AKTHBBI

Jloxobl OT y4a-
CTUS B YCTaBHOM
KaIuTaue

Jloxop! 1o aB-
TOPCKOMY IIPaBy

Ilytem nepenauu B 10Be-
PHTEIBHOE YIPABICHUE

Jloxozpl oT craun
B (PHHAHCOBYIO

J1oXO/pbI OT UHBE-
CTUPOBaHUS B
JIEHE)KHBIE DKBH-
BaJICHTBI

IIytem cnaun Headpek-
THBHO HCIIOJIb3yEeMBbIX
AKTHBOB B apeH/Y

IIpoune
BIIOYKCHUS
ITytem BiOXKEHMS B
JIOATOCPOYHBIE LIEH-
HOCTH
<_
IlyTtem Bo)xeHUS B
Jipar. MeTaulbl Ha
cyerax
4_

IIpoune
TI0XOIIBI

apeHny (MM3uHT) ITyTtem pasmemeHus
pEeKIIaMbl B HHTEPHE-

T¢

|

ITyTeM THKBHAALMH He- |

3¢ (eKTUBHO HCTIONB3Ye-
MBIX aKTHBOB

Jloxozp! OT BKJIa-
JIOB Ha JCTO3UTHI
OaHka

Jloxompl OT BEH-
YYPHBIX UHBECTHU-
§i9%171

Puc. 1.TIpemnaraemast knaccupuKanus TOMOTHUTEIHFHOTO T0X0a KOMMEPYECKUAX OpTaHH3auit
C LeNTbI0 UX (PUHAHCOBO HE3aBHCUMOCTH

AHanu3 X03sICTBEHHOH JEATEIBHOCTH JIF000H OpraHU3alii UMEET OOJBIIOE 3HAYCHHUE, T.K. UTPACT BaX-
HYIO POJIb B IPUHATHH YIpaBICHYCCKUX pemeHuid. OH MO3BOJSCT ONPEACIUTh PE3yNIbTaThl, JOCTUTHYTHIC B OT-
YETHOM IIEPHOJIe, a TaK )K€ TOCTOBEPHO OTpPENeNUTh (PaKTOPHI, MOBIMABIINE HA MX U3MEHEHUS. MOXXHO BBIJE-
JUTH JIBa HAIPABJICHUS aHain3a (PUHAHCOBOW HE3aBHCHMOCTH KOMMEPUYECKHX OpTaHHM3alWi: TPpaguHOHHEIC
aHanu3 (PUHAHCOBOW HE3aBHCHUMOCTH M TPOTHO3HBIM aHAIH3 JOTOJIHUTENHFHOTO TOXOJa C IeNbi0 (PHHAHCOBOU
HE3aBUCHMOCTH.

[To mToraM OTYETHOTO TEpHOa aBTOPHI MPEIVIATalOT B TEPBYIO OYepeAb MPOBOAWUTH TPATUIIMOHHBIA
aHanmu3 (UHAHCOBOW HE3aBUCHUMOCTH II0 HTOTaM OTYETHOTO IIEPHOAA C MENbI0 ONEHKH 3(PPEKTHBHOCTH
pPa3MCIICHHBIX JCHE)KHBIX CPEJICTB, B CIlyyae, €CIM OBUIM CJCIAaHbI BJOXKCHUS C ICIBI0 IOJYyYCHUS
JIOTIOJTHUTEIBHOTO JTOX0/Ia, & TaK e C IeJbI0 (PMHAHCOBOTO MOJI0KCHUS OPTaHU3AIMH U OLICHKU ¢¢ (PUHAHCOBOM
HE3aBUCUMOCTH.

Cpenu 3JIEMCHTOB TPAJUIMOHHOTO aHajIM3a (PUHAHCOBON HE3aBUCHMMOCTUA KOMMEPYECCKHX OpPTraHU3aIMiA
ABTOPBI BBIJCIUIIN CIICAYIOIICE:

* OIIeHKa 00eCIeUeHHOCTH MaTepHAIEHBIMU B (PHHAHCOBBIMHU pECypcaMu;

* OIIEHKA IIaTeXECIIOCOOHOCTH 110 OTHOIICHHUIO K KOHTPareHTam;

* OIIEHKA TUHAMUKA (PMHAHCOBBIX PE3YyJIHTaTOB OT MHBECTUIIMOHHON M (YHHAHCOBOU AEATEIBHOCTH;

* pacdeT OCHOBHBIX ITOKa3aTeliei peHTa0eIbHOCTH KOMMEPUYECKOH OpraHn3aIiig;

* orleHKa (PMHAHCOBOM HE3aBHCUMOCTH KOMMEPYECKOM opranu3aruu [2, c. 184].

JlaHHBI aHanW3 MO3BOJHT HE TONBKO OICHUTH OOECIEUYEHHOCTh OPTaHU3AIlMH MAaTepPHaIbHBIMU
pecypcamMu, OLIEHUTh YPOBEHB IUIATEKECIIOCOOHOCTH, PACCYUTATh MMOKA3aTeIU PCHTA0CIBHOCTH, HO U MPOBECTH
OIICHKY (DMHAHCOBON HE3aBUCHMOCTU B IIEJOM. PacueT aHaMMTHYECKUX KOA((QUIIMECHTOB IMO3BOJIUT BBISBHUTH
HACKOJIbKO OpraHW3alysl 3aBUCHMMa OT BHEIIHMX HCTOYHHUKOB, COOTHOIICHHE COOCTBEHHOIO KAllMTala H
3a€MHOT0, a TAaKXKE JOCTaTOYHO JIM B €€ PACHOPSDKCHHU JCHEKHBIX CPEICTB UL JabHEHITNX (DUHAHCOBBIX
WHBECTHIUH C LENbI0 (PMHAHCOBOHN He3aBUCHUMOCTHU. [1o UTOTaM TpaIUIIMOHHOTO aHAIM3a OPraHU3aIUsl CMOXKET
MPUHAMATD PEIICHHS, KACAIOIINECs NATHEHINX (GUHAHCOBBIX WHBECTHINI M BIOXEHUHN (€CITM OHM OKA3aliCh
peHTabeNbHbI). A MPH HATMYHKA CBOOOMHBIX JCHEKHBIX CPEJCTB, MCKATh HOBBIC MCTOYHHKH JOTOIHUTEIHHOTO
JOXOJa JUTS YKPEIUICHHsI CBOeH (PMHAHCOBOW HE3aBHCHMOCTH.
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ITocne mpoBeAEHHOTO TPAAUIIMOHHOTO aHAIN3a (PUHAHCOBOTO COCTOSIHHS, HCOOXOAMMBIM TIPEACTABIISCT-
csl pa3paboTKa METOIUKH MIPOrHO3HOTO aHAIK3a JOTOJHUATEIHLHOTO JI0X0/Ia C IEebi0 (PMHAHCOBOW HE3aBUCHUMO-
ctd. JlaHHBIA IPOTHO3HBIA aHAIN3 TTO3BOJIUT OPTaHM3AIMK BEIOpPaTh HanboIee JOXOAHBIH HCTOYHHUK HNOTYICHUS
JTOTIOTHATEIFHOTO JI0X0Ja C IEeNbi0 (PMHAHCOBOM HE3aBHUCHUMOCTH. BhIieyka3aHHBIA MPOTHO3HBIN aHaIHu3 JI0-
TOJTHUTENBHOTO JI0X0/la KOMMEPYECKAX OpPTraHM3alHi ¢ HeIbl0 MX (PMHAHCOBOW HE3aBHCHMOCTH OYAET BKITIO-
4aTh B ce0s CIeAYIOMHE JIEMEHTHI:

* OIICHKA PHCKOB

* OIICHKA MPUBJICKATEIHPHOCTH HHBECTUIIIOHHOTO IIPOSKTa

* OIICHKA CPOKA OKYaeMOCTHU

* OIICHKA JIOMOJHHUTEIBHOTO JOX0a

* OLICHKA MperoiaraeMoil peHrabenbHOCTH HHBeCTHIHH [3, ¢. 292]

W3ydenue yxe CYIIECCTBYIOUIMX METOIUK KOHTPOJIS, IO3BOJIWIO Pa3padoTaTh aJTOPUTM IPOBEICHHUS
MPOBEPKH MPABIILHOCTH (OPMHUPOBAHUS U OTPAKCHHUS B OYXTalNTEPCKOM y4eTe JOMOJHHUTEIBHOTO J0XO0Ja, a
TaKXKe METOIUKY ayJuTa TOMOJHUTEIHHOTO A0X0/Aa C Iebio (MHAHCOBOH He3aBUCHUMOCTH. [IpemnokeHHas Me-
TOAMKa OYIET CMOCOOCTBOBATH pa3pabOTKe PEKOMEHIAIM MO TOBBIMICHUIO ()(HEKTHBHOCTH HWHBECTUIIUN H
BIIOKEHUH C [1eTbI0 (GPMHAHCOBOW HE3aBHCUMOCTH.

Takum oOpa3oM, pa3zpaboTaHHas KOMIICKCHAs METOAWKA YYETHO-aHAIUTHYECKUX MPOLEAYpP MO3BOIHUT
KOMMEPYECKAM OPTaHU3AIMSIM TPAMOTHO YIIPABISATH CBOMMH JCHEKHBIMH CPEACTBAMH C IIETBI0 MOIYICHUS 10-
MOJTHUTENEHOTO JOXOMAA ISl YKPETUICHHS CBOeH (PMHAHCOBOH HE3aBHCHMOCTH.
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