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MYTHU MMOBBIIIEHWS UHBECTUIIMOHHOM MPUBJIEKATEJIbHOCTH NMPEANPUATHAM
HA TPUMEPE YII <HOBHUK»

JIM. KA3AK
(ITpeocmasneno: 3.H. BOPOHBKO)

ﬂaemcg Kpamkas xapakmepucmuka nymeﬁ noevlierUA uHeecmuquHHoﬁ npuejiekamenbHocmu npednpuﬂmwl
HA OCHoBe aHaiusa, npoeedeHHozo 6 pamMKax OYyeHKU MHGeCWlul[uOHHOL‘Z npueiekamelbHocmu VIT «Hosux».

JIroboe mpexamnpusiTHE, JKeNarollee YCIemHo (yHKIMOHMPOBAaTh U COOTBETCTBOBATH COBPEMEHHBIM TEH-
JCHIMSIM SKOHOMMKH, JIOJDKHO BKJIOYATh B CBOW €)KETOJHBIE MEPOIPUSATHS OLCHKY WHBECTHLIMOHHON NpuUBIIE-
KaTEeIbHOCTH.

VHBecTHIMOHHAS MTPUBIIEKATEIBHOCTh OPraHU3aAINN MIPEACTABISIET COO0 ONpEENeHHYI0 COBOKYITHOCTb
XapaKTepUCTHUK €€ MPOM3BOJICTBEHHOH, a TakkKe KOMMEPUECKOoH, (PMHAHCOBOW, B HEKOTOPOW CTETIEHHU yIpaBIIeH-
YECKOH JESTEIIbHOCTH U OCOOCHHOCTEN TOTO MM MHOTO MHBECTUIIMOHHOTO KIIMMaTa, TO €CTh MPEANIOCHUIOK IS
WHBECTHPOBAHUS, 110 PE3yIbTaTaM KOTOPOTO MOXKHO CHENaTh BBIBOJA O IUIATEKECIOCOOHOM CHpOCE OpraHM3a-
IIH, €6 KOMMEPUYECKOH NMPHUBIEKATEIBHOCTH, LEIECO00Pa3HOCTH U HEOOXOJMMOCTH OCYIIECTBICHUS! HHBECTHU-
Ui B Hee.

Ho 4ro nenate, ecnu no pe3yibraTaM aHain3a NPENIpUSITHE OKa3aJloCh HE HMPHUBJICKATEIbHBIM JUIS MO-
TEHLIMAJIBLHOTO WHBECTOpa? Mnu npeanpusiTie H0CTATOYHO NPHUBIEKATEIHLHO B 3TOM aclieKTe, OHAKO €CTh pe-
3epB VIS MTOBBIIICHUS] HTHBECTUIIMOHHOH MTPHUBJIEKATEIBHOCTH ?

Pa36epem Ha npumepe Y11 «HoBuk» —vactHoOit Tunorpaduu ¢ onsrrom padotsl 25 et [1]. Hmwke, B Ta6-
nuue 1, npuBeseHsl pe3ybTaThl OLEHKH €€ HHBECTUIIMOHHON IIPUBJICKATEILHOCTH.

Tabmuma 1

Amnanus nokasareneit punancoBoro coctostuus Y11 «HoBuk» 1 HOpMaTUBHbIEC 3HAUEHHS IPUBEICHHBIX ITOKa3aTenel

HanMeHOBAHME TOKA3ATENS Hopwmaris 3Ha4YEHHE TOKA3aTENs Temn pocra 2015r.
2013r. 2014r. 2015r. /2013r., %

Kosa - 0,96 1,27 1,56 162

Kox - 0,1 0,29 0,27 270

Ko, 13 0,96 1,58 1,38 143

Kos.o6c. 0,2 0,04 0,37 0,27 675

Kos.a 0,85 0,66 0,5 0,4 60,6

Kase.n, 0,2 0,05 0,03 0,05 100

Kook - 0,96 1,27 1,56 162

Kos06c - 2,49 2,9 3,4 136

Kian 1 19 1,002 0,6 32

Ki.es. 0,4-0,7 0,35 0,49 0,66 188

Ipumeuanue:. cobcmseennas paspabomxa.

Hcxons u3 conocTaBieHUs OKa3aTeNnel, paCCUNTAHHBIX BHIIIE, M 3aHECEHHBIX B Tabuuiy 1 ¢ Hopmatus-
HBIMH 3HAYCHHSIMH, JIeJIaeM BBIBOJ O 4eTKOH 3¢ dekTuBHOCTH QyHKInoHUpoBaHus YII «HoBuk». Temmsl pocta
M0 Ka)kKIOMY W3 TOKa3aTeNlel MOKa3bIBAIOT MOJIOKUTEIBHYI0 THHAMHKY, BMECTE C TeM, HE BBIXOIS 33 IHAIa30H
HOpMAaTHBa.

Ko puument Tekymiedi JMKBHIHOCTH ITOKA3bIBAECT CIIOCOOHOCTh KOMIIAHWM MOTAIlIATh TEKYIIHE
(kpaTkocpouHbIe) 00s3aTEIbCTBA 32 CUET TOJBKO OOOPOTHBIX aKTHBOB, B HAIlleM Cily4ae, JaHHbIA MOKa3aTelb
aBisieTcs paBHbIM 1,38,1 oTpakaeT CllocOOHOCTh KOMITAaHHH MOTaCUTh CBOU 00513aTEIbCTBA 3a CYET 00OPOTHBIX
akTHBOB. Koadpuumenr odopaunBaemoct 000poTHBIX cpeacts B 2015rony cocrasun 0,27.

Hcxond u3 OUEHKU TUKBUAHOCTHU MPENNPUATHS, A€TaeM BBIBOJ, UTO HNPEANPHUITHE B COCTOSIHUU MOKPHI-
BaTh CBOM KPaTKOCPOYHBIE, JOJITOCPOYHbIE 0053aTEIbCTBA CBOUMHU KPATKOCPOYHBIMU aKTHBAMH.

Takum 06pa3oM, MOKHO CAETATh BEIBOJ O TOM, YTO, MCXOMASA W3 MPEICTABICHHBIX PE3yIbTaTOB OICHKH
WHBECTUIIMOHHOW mpuBiiekaTeabHOCTH YII «HOBUK», 1 CpaBHUB MOJTyYEeHHbIE 3HAUEHUSI C HOPMATHBAMH MO>XHO
TOBOPUTH O MEPCHEKTHBHOCTH W NPHUBIIEKATEIFHOCTH AAHHOTO TPEATIPUATHS KaK IJII WHBECTOPOB, TaK W UIA
3aKa34rKkoB. HeOopme OTKIOHEHHSI OT HOPMAaTHBOB MMEIOT IIPUYHMHEI, KOTOPBIE yXKE yCTPaHEHBI €0 PyKOBO-
nctBoM. YII «HoBHK» HEe UMEET SIBHBIX HEJTOCTATKOB, MPEIATCTBYIOMINX €T0 PA3BUTHIO M ITPOIBETAHUIO.
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2016 DJIEKTPOHHbIH CEOPHHUK TPYJOB MOJIOJBIX CIIEIJUAJTUCTOB
IOJIOLKOI'O I'OCYJJAPCTBEHHOI' O YHUBEPCUTETA

[IpencraBum Tpu criocoda MOBHILICHNS! HHBECTUIIMOHHOM npuBiekaTenbHocTH Y11 «HoBuk»:

— BHEJJPEHUE CHCTEMbI aBTOMATH3UPOBaHHOTO npoekTupoBanus (CAIIP);

— CHIDKCHHE C€0ECTOMMOCTH IPOU3BOAUMOI MPOIYKIIUH;

— OCHAIIIEHHE TPEIIPHATHS HOBOI TEXHUKOW B IIENIAX MOBBIIIECHUS TPOU3BOANTEIHHOCTH.

Cucrema aBroMaTH3upoBaHHOro mpoextupoBanus (CAIIP) — mporpaMMHbIM TaKeT, KOTOPBIH NpU3BaH
CO3/1aBaTh KOHCTPYKTOPCKYIO U TEXHOJIOTUYECKYIO JOKyMeHTauuio, 3D Mozenu u 4epTexi.

Cuctema aBTOMAaTH3MPOBAHHOTO IIPOSKTUPOBAHUS IPUBHOCST B MPEIPUSITHE CIIEAYIOLINE TTPEUMYILECTBA!

— COKpAILEHNs TPYAOEMKOCTH NPOCKTUPOBAHUS U TTIAHUPOBAHMUS;

— COKpallleHHs CPOKOB MIPOCKTUPOBAHUS,

— COKpalleHUs ce0ECTOMMOCTH ITPOSKTUPOBAHMS U N3TOTOBJIEHHUS], YMEHBILICHHE 3aTpaT Ha KCILTyaTalIo;

— IOBBIIIECHUS Ka4eCTBA ¥ TEXHUKO-I)KOHOMHUECKOTO YPOBHS PE3yJIbTaTOB NIPOEKTUPOBAHUS,

— COKpallleHHs 3aTpaT Ha HATypPHOE MOJEIUPOBAHUE U UCIIBITAHHS.

JocTmxeHue 3Tux 1esei o0ecneunBaeTcs ImyTem:

— aBTOMaTH3aMK 0(OPMIICHHUS TOKYMEHTALHH,

— nHGOPMAIMOHHON TTOAAEPKKH ¥ aBTOMATH3AIMH TPOLiecca PUHATHS PEILICHNH;

— MCHOJIb30BAHUS TEXHOJIOTHH MapauIeIbHOTO MPOCKTUPOBAHMUS;

— IIOBTOPHOTO UCTIOIb30BAHMS MPOEKTHBIX PEIICHNH, JaHHBIX 1 HApaOOTOK;

— CTPaTETMYECKOTO MPOEKTUPOBAHMS;

— 3aMEHBI HATYPHBIX UCIIBITAHWI ¥ MAaKETHPOBAaHMS MaTEMAaTHYECKUM MOJIEINPOBAHIEM,

— IOBBIIIECHUS Ka4eCTBa YIPABICHUS IPOCKTUPOBAHUEM.

Takum 00pa3oM, BHEIpPEHHE CHUCTEMBl aBTOMAaTU3UPOBAHHOTO MPOEKTUPOBAHMS IIO3BOJIMT YBEIUYUTH
3¢ PeKTUBHOCTH PabOTHl MPEANIPUSATHS ITOCPEICTBOM COKPAIEHUS! CPOKA NMPOEKTUPOBAHUS PA3IMYHBIX HPOCK-
TOB, YTO IO3BOJIUT paOOTHUKAM NPEINPHUATHS HE OTBJIEKATHCS OT CBOCH OCHOBHOM JEATEILHOCTH.

Bprlcokuii ypoBeHb ce0eCTOMMOCTH MPOM3BOANMON NPEANPUATHEM MTPOAYKIIMU MOXKET CKa3aThCs Ha 00b-
eMax ee peasiM3alny, TaK KaK JaHHBIH IOoKa3aTelb MpearojaraeT HeoOX0IUMOCTh OKYIIaeMOCTH U, IIPU 3TOM,
noxydeHne npuobuUn. BeIcokas ce0ecTOMMOCTh MOBBIMIAET IIEHY, YTO BEAET, B KOHEUHOM CUETE, K CHUKECHHIO
o0bema peanusaluu, W TMoTepe nokynatenei. CHIDKEHHE ceOECTOMMOCTH NMPOM3BOAMMON MPOIYKIMH MOXKET
OBITH JOCTUTHYTO ITyTEM 3aKJIFOUYEHHS KOHTPAKTOB C MOCTABIIMKAMH HA 3aKyIIKy OOJBIION MapTUH MaTepPHAJIOB.
B 3TOM cityuae Tax)ke MOXKHO JOTOBOPHUTHCS C MOCTABIIMKAMHE O MIPEAOCTABICHUN CKHIOK. DTOT BapUaHT MOXKET
OBITH OCYILIECTBUM B CIIydac MPHOOPETEHUSI MPEANPHUATHEM IOTOIHUTENBHBIX IUIONMIAAeH, B OCIEAYIOLIEM Ipe-
00pa30BaHHBIX ITOJ] CKJIAJICKUE TOMEIICHUSI.

Hamu Ob11 npoBesieH TINATENBHBIA aHAJIN3 OCYIIECTBIICHHUS JTAHHOT'O MEPONPHSTHS, a TaKXKe PacCUUTaH
9KOHOMHUYECKHH 3(PEKT OT pe3ynbTaToB BHEIPEHHS HOBBIX CKJIAJICKUX IUIOIaneii. Pe3ynprarsl npeacraBieHb
B TaOumne 2:

Tabmuma 2
[Mokazaremu punancoBoro cocrosHust YII «HoBHK» mMocie BHEAPCHUS HOBBIX CKIIQJICKUX TUTOIIAICH
HarMeroBanme 3HaYeHHE TTOKa3aTeIsl Tewmn pocra
Hopmarus 2015r. 2018r. 2019r. 2019r. / 2015
ToKasares
(paxr) (upornos) (nporuos) r., %

Ko6A - 1,56 1,5 1,56 100
Knox - 0,27 0,32 0,63 234
Kr.o. 1,3 1,38 2,4 2,48 179
KO6.06C. 0,2 0,27 0,3 0,29 107
Ko6.A 0,85 0,4 0,4 0,4 100
Kabc.11. 0,2 0,05 0,4 0,4 800
Ko6K - 1,56 1,5 1,56 100
Ko606C - 3,4 3,49 3,5 102
Kxan 1 0,6 0,8 0,8 133
Kd.Hes. 0,4-0,7 0,66 0,5 0,51 77

Hcmounux: cocmasneno asmopom.

B tabnuiie 2 npeacTaBieHbl paCCUYUTaHHBIC TOKA3aTeIi HHBECTHIIMOHHOM HpuBieKarebHOCTH YIT «HoBHK»
3a MoceaHui anamu3upyeMslit rox (2015r1.), mocneqHuii MIaHUPYEMBIH o1 ¢ Iarexamu 1o Jusunry (2018r.) u
TIEPBBI TOJI TIOCJIE OKOHYAHMSI BBITIJIAT 32 CKJIaJicKkoe nomereHnue. CieayeT OTMETHTh, YTO MHBECTHIIMOHHAS TIPH-
BiekateabHOCTh YII «HOoBHK» MO pe3ysibTaTaM aHaju3a, MPEeICTAaBICHHOro B Tabmuie 2, Oblla OICHCHA Ha «OT-
JIUYHO», YTO O3HAYAET, YTO BHYTPEHHSA CUCTEMa BEICHHUS XO3SHCTBEHHO-DKOHOMHYECKOW JeATebHOCTH 3(dek-
TUBHO ()YHKIIHOHHUPYET, U, B IIEJIIOM, TIPETPUITHE SBJISIETCS MPUBJICKATELHBIM JJIs1 HHBECTOPOB.
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Bbu10 MPUHATO peleHne OTHOCUTENBFHO JallbHEHIIEro COBEPILCHCTBOBAHNS IKOHOMUUYECKOTO COCTOSIHUS
VII «HoBuk», a IMEHHO — CHIKEHHE cedecToMMOCTH MpoayKuuu. C 3TOH Lenbio ObUIO IPUHSATO PEIICHUE OT-
HOCHTEJILHO MPHOOPETSHHUS JOMOIHUTEIBHBIX CKIAACKUX IUIONIAJIel, YTO MepBOHAYAILHO HEMHOTO YBEJIUYUIIO
3aTpaThl MPEANPHSTHS, & B AAJbHEHIIIEM PUHECIIO JKEJIAeMBbIH Pe3ybTaT.

Kak BuaHO M3 TaOJIHUIBI 2 IOKA3aTeIM HHBECTUIIHOHHOM npuBjekareapbHOCTH YII «HOBHK» MpakTHIeCKH
HE M3MCHHJIM CBOero 3HaueHusi B guHamuke ¢ 2015mo 2019rr. OTcyTcTBHE OTPHIATEIBHOW TUHAMUKH 38 3
rojla CBS3aHHBIX C BBIMJIATAMH IO JIM3UHTY 00BsicHsieTcss TeM, 4To YII «HoBHK» ¢ mepBOro roja BHEAPEHUS
CKJIaJla Ha4ajo MoJiy4aTh (UHAHCOBBIC BbIrOAbl. TO €CTh Halle MPEANPHUATHE OCTABAIOCH HO-NPEKHEMY HHBE-
CTHUIMOHHO NPHBJICKATEIbHBIM.

B 2019roxny MBI Takke He HaOIIOJAaEM OTPULIATEIHHOM MO0 MOJ0XKUTEIBHOW JINHAMUKH IO ITOKa3are-
JSIM MHBECTHLHMOHHOM mpuBiiekateabHOCTH. OJHAKO, YTO KAacaeTCs TAKOro TOKa3aTess Kak KOod(QHUIUEeHT 10-
XOIHOCTH, TyT BHEJPEHHUE CKJIa/la MO3BOJIMIIO YBEJIMUUTH CBOI ypoBeHb Ha 134 %.Ha nene sTo o3Havaer npu-
poct npu6k B 2019rony no cpaBuenuto ¢ 2016na 2 151 000 00py6neii.

Takum o0pazoM, npuodpereHre ckiaaackux nomenieHuit mist YII «HoBUK» MO3BOJNIUT YBETUYUTH CBOIO
MHBECTHILUOHHYIO MPUBJIEKATEIBHOCTh U PUOBUILHOCTD.

AKTYyaJIbHOCTb UJIeH TPHOOPECTH HOBYIO Te4aTHyIo MauuHy i Y11 «HOBHK» IPOJMKTOBaHA HE CTOJIb-
KO BO3PACTHBIM COCTAaBOM 00OPYZOBaHUs, a HEOOXOJUMOCTBIO HOAIEPIKAHHSI BHICOKOTO YPOBHSI Ka4uecTBa MU3ro-
TaBJIMBAEMOM MPOAYKIMU U PACIIUPEHHUSI CBOCTO IIPUCYTCTBHS HA PhIHKE MOJUTPadUuecKOil MPOITYKIIUH.

[IpruoOpeTeHre HOBOH BOCBMHUKPACOYHOW MAIIMHBI TO3BOJIUT YBEIHYHUTh MPOU3BOANUTEIBHOCTD, TIOCPE/I-
CTBOM YBEJIMYEHUS KOJIMUECTBA KPACKO-OTTUCKOB B I'OJL.

B pesynbrare nIpoBeAEHHOTO aHaIN3a U OLIEHKH SKOHOMUYECKOro 3 deKTa OT MOKYIKH HOBOH Ie4aTHOM
MAIIIUHBI [T0Jy4aeM UTOTH:

Tabnuua 3
IMokazarenu ¢punancosoro cocrostaust YII «HoBux»
nocJie npruobpeTeHus HOBOH mevyaTHO# MamuHbel Speedmaster CD 102
HanMeHOBaHHE 3HayeHUe NoKa3aTels Temn pocra
Hopmarus 2015r. 2017r. 2018r. 2018r. /2015
TOKa3aTess
(bakr) (ruman) (rutan) r., %

Ko6A - 1,56 1,9 1,91 122
Knox - 0,27 0,55 0,6 222
Kr.o1. 1,3 1,38 24 2,48 179
KO6.06C. 0,2 0,27 0,3 0,29 107
Ko6.A 0,85 0,4 0,4 0,4 100
Kabc.11. 0,2 0,05 0,4 0,4 80

Ko6K - 1,56 1,9 1,91 122
Ko606C - 3,4 3,49 3,5 102
Kkan 1 0,6 0,8 0,8 133
Ko.nes. 0,4-0,7 0,66 0,5 0,51 80

Hcemounux: cobcmeennas paspabomia.

Takum 006pa3oM, MPOBE/Is aHAIN3 WHBECTHIIMOHHOM npuBiekateabHocTd YII «HoBuK» mocie BHEIpEHHS
B MPOM3BOJICTBO HOBOI meuyatHoi Mamuubl Speedmaster CD 10R2,conocTaBuB MoayYeHHbIC 3HAYCHUS C JaH-
HbiMu 32 2015107, emaeM BBIBOJ, YTO OOJBIIMHCTBO MOKA3aTeNeil MO-NPEKHEMY HAXOIATCS B MPEEIaX CBOUX
HOPMATHBHBIX 3HAYCHUH, YTO OCTABIIICT YPOBEHh MHBECTUIIMOHHON MPUBJIEKATEILHOCTH Ha BhICOTE. UTO Kaca-
€TCsl TAaKMX TOKa3aTeNel, Kak: KodpurmeHntT o6opaunBaeMOCTH aKTHBOB, JOXOIHOCTh KamuTaia, KoddGHUIueHT
o0r1eli 000paYMBaEMOCTH KaIllUTaja, TO JaHHBIC IMOKA3aTeId AEMOHCTPHPYIOT MMOJOKUTEIBHYIO TUHAMUAKY TEM-
moB pocra B 122 %, 222 %, 122 %00TBeTCTBEHHO. DTO 03HAYACT, YTO BHEAPEHHWEC HOBOW MEYATHOW MAaIIUHBI
Speedmaster CD 10203BoUT HE TOJIBKO COXPAaHHUTH NEHCTBYIOIIYIO HHBECTHIMOHHYIO IPHBIEKATEIHLHOCTD
VII «HoBuK», HO ¥ 00YCIIOBUTH POCT HEKOTOPHIX IKOHOMUYIECKUX MTOKa3aTeeH.

Kpowme 3toro, npuobpereHre 000pyJOBaHUS MO MMOCICAHUM TEXHOJIOTHSAM, MO3BOJKUT CO3/IaTh MIPEIIPH-
STUIO CYIIECTBEHHOE KOHKYPCHTHOE MpeuMymiecTBO. Texuudeckas cocrapistomas YII «Hosuk» Oyaer mpeBoc-
XOJIMTh OCHAIIICHUE JTF000 OpraHu3alluy Ha CETOHSAIIHUI IeHb B PecyOnuke benapycek.
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