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MHCTUTYLMOHA/IbHAA CPELA 3E/IEHOM SKOHOMMUKMU
KAK NAPAAUIMA YCTOWYUBOIO PA3BUTUA

A.l. Wimena, acnupaHm,
Monecckuli 20cydapcmeeHHsIl yHusepcumem, benapyce

PaccmoTpeHbl OCHOBHblE HOPMAaTUBHbIE MPaBOBble AOKYMEHTbI, GOPMUPYIOLLNE UHCTUTY-
LMOHaNbHYIO cpeay 3eneHOM aKoHOMUKKU B Pecnybaunke benapycb. O603HayeHO HEOOXOANMMOCTb
pa3BUTUA MHHOBALMOHHOM 3KoCcpeabl, MOCPeACTBOM BHEAPEHUA NPUHLMMNOB 3e/1€HO SKOHOMUKM
B AeATe/IbHOCTb CYObEeKTOB X03AMCTBOBAHMA.

Knroueeble cnoea: 3eseHas 3IKOHOMUKGA, PbIHOK 3e/1eH020 (QUHAHCUPOBAHUSA, (huHAHCoB80€e
obecnieyeHue.

BbICOKME TeMMbl 3KOHOMMWYECKOTo POCTA 3HAYMUTENIbHO 0H6OCTPMAM 3KONOrMYeckme npobne-
Mbl, KOTOpble BbICTYNAOT Yrpo30i A5 YCTOMYMBOTO Pa3BUTMA coBpeMeHHOoro obuiectsa. Kak cnepg-
CTBME, pelleHne faHHbIX Npobaem OTHOCUTCA K I1aBHbIM NPUOPUTETAM, KaK Ha HAaLMOHANbHOM, TaK
M Ha MEeXAYHAPOAHOM YypOBHE, YTO M 0OYCNOBMNO aKTyaNbHOCTb PA3BUTUA HOBOFO HAMNpPaBAEHMA
B 9KOHOMMYECKOM HayKe — «3e/IeHON IKOHOMUKMY». EE uenb 3akntoyaetca B obecneyeHMmn sKOHOMU-
4eCcKoro pocTa NyTem BHeAPEHUA 3e1eHbIX TEXHOOTMA U MUHMMM3ALMN HEFATUBHOIO BO3A4ENCTBUA
Ha OKpPY»KatoLLyto cpeay Npv NogaepKaHnn AOCTOMHOIO YPOBHSA XU3HU HaceneHus.

B Pecnybnuke benapycb 3eneHas 3KOHOMMKA PAcCMATPMBAETCA KaK MHCTPYMEHT gnAa Ao-
CTUXKEHMA 3Koornyeckom besonacHoCcTn n obecnevyeHma yctonumsoro passmtua. HeobxoammocTb
BHeApeHNEe 3KONOrMUYECKMX MHHOBALUMN B AeATENbHOCTb CyObEKTOB X03AMCTBOBAHMA, AEMOHCTPU-
PYHOT MHAEKCbI B 061aCTW YCTOMYMBOrO Pa3BUTUA:

— WHAEKC AOCTUNKEHUA rnobanbHbIX Lenen yctonumsoro pas3sutus (SDG Index) - oTparkaeT
nporpecc umnaemeHTauum Mosectkm aHA B 061acTM yCTOMYMBOro passmTMA Ha nepuog ao 2030 r.
N MOXKET ObITb MHTEPNPETUPOBAH KaK NMPOLLEHT AOCTUNKEHMA LEeNein ycTomumBoro passutuna. B 2022 r.
no AaHHomy wmHAaekcy benapycb 3aHAna 34 nosuumio u3 163 cTpaH mMupa, NONYYMB OLLEHKY —
76 6annos mM3 100 BO3MOMKHbIX, TEM CaMblM MOBbICMB HanbHYO OUEHKY HAa 6 % B CpaBHEHWUM
€ 2021 r.B 2021 roay cTpaHa Haxogmnacb Ha 24 mecTe, a NokasaTenb coctaBnan 71,4 6anna [1].

— WHAEKC 3PPeKTUBHOCTU AeATeNbHOCTN B 061acTn nameHeHus kammarta (Climate Change
Performance Index) - oueHuBaeT u cpaBHUBaAET 3PPEKTUBHOCTb 6OPLOLI C U3SMEHEHMEM KAMMATA
cpepm 60 ctpaH u EBponerickoro Cotosa. Mo gaHHOomMy nHAaekcy B 2022 r. benapycbh 3aHAna 48 no-
31umio M Habpana 46,66 6annos 13 100 BO3MOXKHbIX. B 2021 r. cTpaHa Haxogunack Ha 36 mecTe, a
rnokasaTtenb coctaBnan 53 6anna [2].

— WHAEKC 3Konornyeckon apopektmsHoctn (Environmental Performance Index) - oTpakaet
pa3NIMYHbIE ACMEeKTbl COCTOAHMA OKPYKalOLWEN cpeabl U COCTOAHME 340POBbA HaceneHus. 3a no-
cnepgHue rogbl B Pecnybnuke Benapycb Habnogaetca pe3koe CHWMMKEHWEe AaHHOro nokasatens
n B 2022 r. oH cocTasnfAet 48,5 6annos 13 100 BO3MOXKHbIX U B 0OLLEM pPENTUHTE CTPaHa 3aHANA
55 mecTo. B 2020 r. cTpaHa Haxoaunacb Ha 49 mecTte, U NoKasaTtenb coctaBnan 53 6anna [3].

3aHMMaeMmble NOo3MUUKN CTPaHbl B MHAEKCAX rOBOPUT O HEOHXOAMMOCTM Pa3BUTUA MHHOBA-
LMOHHOW 3KOCpeabl, MOCPeACTBOM BHEAPEHMA NPUHUUNOB 3€/1€HON SKOHOMUKMK B AeATENbHOCTb
Cy6bEeKTOB XO3ANCTBOBAHUA.
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B HactosAwee Bpema B Pecnybauke benapycb paspaboTtaHa onpeseneHHaa HOPMATUBHaAA
npasoBas 6a3a, perynnpyrowan oTaeNbHble acnekTbl peann3aunmn 3eN1eHoM SKOHOMUKK. K oCcHOB-
HbIM HOPMATUBHbIM AOKYMEHTAM B laHHOM HAaNpPaBAEeHUU OTHOCATCA:

1. HauMoHanbHaA cTpaTernsa yCTOM4MBOro COLMANbHO-9KOHOMUYECKOro pa3sBuTuA Pecnyb-
NuKkun benapycb Ha nepmog o 2030 r., ogobpeHa Mpesnanymom Coseta MuHuctpos Pecnybamnkum
Benapycb ot 2 maa 2017 r. Ne10;

2. Mporpamma couManbHO-3KOHOMMUYECKOTO Pa3BuTMA Pecnybankn Benapycb Ha 2021-2025
roabl, yrBepxaeHHas Ykasom MpesngeHTta Pecnybnvku benapyco ot 29 uona 2021 r. Ne 292 [5];

3. HaumMoHanbHbIN NNaH AENCTBUIA NO PA3BUTUIO «3€/1eHON» SKOHOMUKM B Pecnybnmnke be-
napycb o 2025 r., yteepxaeHHbi MoctaHoBneHnem Coseta MuHuctpos Pecnybankn benapychb
o7 10.12.2021 Ne 710;

4. 3akoH Pecnybaukn benapycb «O npoussoactse n obpalleHMmM opraHMYeckor nNpoayk-
unm» ot 9 HoAbpA 2018 r. Ne 144-3;

5. HaunoHanbHasa cTpaterMa no obpalieHuto ¢ TBepAbIMM KOMMYHA/IbHbIMU OTXO43aMM
N BTOPUYHBLIMW MaTepuanbHbIMK pecypcammn B Pecnybanke benapycb Ha nepuog o 2035 r., yteep-
¥aeHHas MoctaHosBneHnem Coseta MuHUcTpoB Pecnybankn benapyco ot 28 utons 2017 r. Ne 567.

OcHoBHOWM Lenbto CTpaTernn ycToM4mMBoro coumabHO-3KOHOMUYECKOro pa3BnTmna Pecny6b-
NMKKN benapycb ABNAETCA NOBbIWEHWE YPOBHA }KU3HU HaceneHua 3a cyet obecneyeHns nepexosa K
6onee 3pPeKTMBHOMY SKOHOMUYECKOMY PA3BUTUIO, OCHOBAHHOMY HA MHHOBALMAX NPWU COXpaHe-
HWUM OKPYIKAIOLLEN Cpesbl 3a CHeT:

— GOpMMpPOBaHMA  KOHKYPEHTOCNOCOOHOM,  BbICOKOIPGEKTUBHOM M couManbHO-
OPUEHTUPOBAHHOW SKOHOMMUKMY;

— YCKOPEHHOTO Pa3BUTUA BbICOKOTEXHOOMMYHbIX MPOU3BOACTB, NPOMbILWNEHHbIX MHHOBA-
LMOHHbIX KNacTepos, MHPPACTPYKTYPHbIX CEKTOPOB IKOHOMMUKM, BAUAIOLLMX HA KayecTBO 4enose-
4eCcKoro pasBuTus;

— NOBbILWEHMA YCTOMUYMBOCTM NPON3BOACTBA M NOTpebaeHus;

— CHUWXXEHMA aHTPOMNOreHHOM Harpy3Ku Ha OKpy»KatoLLyto cpeay [4].

- MNporpamma coumanbHO-3IKOHOMUYECKOro pa3BuTnA Ha 2021-2025 roabl oTpaxkaet
npUopUTETHbIE HanpaBaeHUA pa3BuTna Pecnybamkn benapyco:

BHEAPEHNE MHCTPYMEHTOB NOAAEPHKKMN 3€/1EHOM SKOHOMUKK;
— ¢opmmrpoBaHME HALMOHAIbHOM CUCTEMBI YTNEPOAHOrO PEryIMPOBaHUA;

npueaeYeHmne 3eneHbix MHBECTULUN;
— pa3BUTUE SKOMHHOBALMI;

dbopMmmnpoBaHME SIKOHOMMUKM 3aMKHYTOTO UUKNA;

BHeApeHNe UMPKYNAPHOM BU3Hec-moaenm sSKoHOMUKM [5].

B cooTBeTcTBMM ¢ HauMOHANbHbIM NAaHOM AEUCTBUIN NO PA3BUTUIO «3€1€HOM» SIKOHOMUKMU
0o 2025 roga ocoboe BHMMaHUe cnenyeTt o6paTuThb:

— Ha passuTUe cdepbl 3eNeHOro GUHAHCMPOBAHUS;

— BHeApeHWe NPUHLMMNOB YCTOMYMBOro noTpebaeHns n NnponsBoaCcTBa;

— pa3BUTME LUPKYNAPHON SKOHOMUKM;

— Hay4yHoe obecneyeHune nepexoaa K 3e/1€HOM IKOHOMMUKE;

— CMAr4YeHue NoCNeACTBUN U3MEHEHMA KNMMaTa M afanTauma K KIMMaTUYeCKUM U3MeHe-
HUsM [6].

Takum obpasom, B Pecnybnvke Benapycb 3an10KeHbl OCHOBbI MHCTUTYLMOHANbHON cpeapl
ANA PA3BUTUA 3e/1€HOM SKOHOMMKM, YTO OTParKaeT OTBETCTBEHHOE NOBeAEeHMA roCyAapCcTBa B KOH-
TEKCTe COXPaHEHMA OKPYrKatoLLen cpeabl M NPUPOAHOTO KanuTana.
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BmecTe ¢ Tem AOCTUXKEHME YCTOMUYMBOrO Pa3BUTUA, HEBO3MOXKHO 6e3 dopMunpoBaHus adpoek-
TUBHOM CUCTEMbI 3e1eHOro PUHAHCMPOBAHMA, KOTOPOE ABAAETCA OAHMM M3 HaNpPaB/eHUI PasBUTUA
MEMXAYHAPOoAHOro PUHAHCOBOro pbiHKa. Kaxaas cTpaHa cTpemuTca pa3paboTaTb TaKOM MeXaHU3M
dMHAHCUMPOBAHUSA, KOTOPbIM NO3BOJIUT NOBLICUTb MHBECTULMOHHYIO aKTUBHOCTb NPU peanmsaumm npo-
€KTOB C 3KO/I0rnyeckon coctasnstollen. [Ana puHaHcoBoro obecrneyeHmsa TakMx NPOEKTOB LEeecoob-
Pa3HO NPUMEHATb KaK TPaANLMOHHbIE GUHAHCOBbIE MHCTPYMEHTbI, TaK U 3eNeHble (Tabanua).

Tabnvua. — PUHaHCOBbIE MHCTPYMEHTbI peann3aLmm 3e/IeHbIX NPOEKTOB

Buna MHCTpymeHTa MNepeyeHb

— CpeAcTBa rocyfapcTBeHHOro broaxKeTa;

— CpeacTBa MecTHOro 6toaKeTa;

— BEeHYypHOe PUHAHCMPOBAHMUE;

— obauraumu;

— BaHKOBCKME KpeanTbl;

— cybcupmpoBaHme MHHOBALMOHHbBIX NPOEKTOB U Ap.

— 3eNéHble KpeauTbl — Ntoboi BUA, KPEAUTHOrO MHCTPYMEHTA, KOTOPbIA NpeaocTaBaseTca
UCKNIOUYUTENbHO ANA GUHAHCUPOBAHMA MAU pedUHAHCUPOBAHUA HOBbLIX U/MAK Cylue-
CTBYHOLLUX AOCTYMHbIX 3KONOrMYECKMUX NPOEKTOB;

— 3e/ieHble 06auraunmn — AoNroBble LLeHHble Bymaru, CpeacTsa OT KOTOPbIX NpegHa3HayveHbl
ANAa GUHAHCUPOBAHMA SKONOTMYECKUX MU KIMMATUYECKUX MPOEKTOB, KOTOPble COOTBET-

3eneHble cTBytoT Llenam yctoiumnsoro passutmna OOH;

— HaNoroBoe CTUMYAMPOBAHME — CHWMKEHMEe Hasnoroobnaraemoi 6asbl MAM HANOroBOM
CTaBKM MO Pas/IMYHbIM BUAAM HANOMOB YN/iauMBaeMbIX B FOCYAapPCTBEHHbIN BIOAXKET Nan
MeCTHble BIoAKeTbl, @ TaK¥Ke No/Hoe 0cBObOXKAEHWE OT ynnaTbl HANOroB Npu peanusa-
LM 3e1eHbIX UHULMATMB (MPOEKTOB);

— TpaHThbI

TpaAnLMOHHbIe

Takum obpasom, nepeyeHb PUHAHCOBbLIX MHCTPYMEHTOB MO 3€/1€HbIM NPOEKTAM 3HAYUTENb-
HO WKMpe, YeM NPU Peanm3aunmn NPOEKTOB, HE MPUMEHSAIOLLMX MPUHLMMNbI 3€/IEHON SIKOHOMMKM.

B HacToALLee BpemMA MHCTPYMEHTbI 3e1eHOro GUHAHCMPOBAHUA MOYYMIM AKTUBHOE PA3BU-
TMe HAa MMPOBOM GUMHAHCOBOM pblHKE. Begywmmm smuTeHTaMm 3eneHblx 06auraymii BbiCTynaoT
®paHuma, Frepmanua, Kutain, CLLUA n BennkobputaHma. Mo gaHHbIM, npeacTaBaeHHbiM B 0630pe
YCTOMYMBOrO A,0/ITOBOrO PbIHKA, BbINOHEHHOIO MeXAyHapoaHon KomnaHueln Climate Bonds mu-
POBOM BbINyCK 3eneHbix obauraunit 8 2021 roay coctasun 522,7 munnvapga gonnapos CLUA,
yTo Ha 75% 6onble, yem B 2020 roay [7].

Pa3ButMe pbiHKA 3eneHoro ¢uHaHcupoBaHma B Pecnybauke benapycb HaxoguTtca Ha
Ha4YanbHOM 3Tane. Ha cerogHAWHWI aeHb MuHUcTepcTtBom drHaHcoB Pecnybamkn benapycb cos-
MeCTHO ¢ EBpasuiickum 6aHKom pa3sBuTua u MexayHapoaHbiM GUHAHCOBLIM LLEeHTPOM «ACTaHa»
nognucaHo PamoyHoe cornaweHune o cotpyaHudectse [8]. Takoe B3anmopgencTsme npeanoniaraer
obmeH nepenoBbiM OMbITOM M 3HAHUAMM B 06/1aCTM OTBETCTBEHHOTO (GMHAHCMPOBAHUA, B TOM
yncne 3eNeHblX UHCTPYMEHTOB GUHAHCUPOBAHMUA.

Kpome atoro, npogonxaetca paboTta Hag pa3paboTKon 1 agantaumen HauMoHaNbHOM TakK-
COHOMMM 3eN1eHbIX NPOEKTOB U 3e/1eHOro PUHAHCMPOBAHUA, BeAeTcA paspaboTka HaunoHanbHoro
naaHa Aencremin B o61actv agantaunm K usmeHeHuto kammata go 2030 roaa.

Takum obpasom, BHeagpeHME B MHHOBALMOHHbIE NMPOEKTbl MPUHLMNOB 3e/1eHOM 3KOHOMUKMK
ABNAETCA OAHWM M3 KAOYEBbIX HaMNpaBAeHWM YCTOMUYMBOro pas3sutuAa Pecnybnaunkm benapyceb.
CywecTBylowime HOPMATUBHbIE AOKYMEHTbl CO34al0T NPeanoCbiIKM ANA peanv3auum 3eneHblxX
NPOEKTOB HA TEPPUTOPUM CTPaHbl, NPU 3TOM TPebyloT YTOYHEHUA BONPOCHlI X PUHAHCMPOBAHMUA
C LUeNbo0 aKTMBU3ALLMM 3eN1EeHbIX MHULMATUB HA TEPPUTOPUN FOCYAaPCTBA.

245



CnUCOK UCNoab30BaHHbIX UCTOYHUKOB

Sachs J. et al. Sustainable development report 2022 — Cambridge University Press, 2022.

Burck J. et al. Climate change performance index — Bonn: Germanwatch, NewClimate Institute and Climate
Action Network. —2022.

Wolf, M. J, Emerson, J. W., Esty, D. C., de Sherbinin, A., Wendling, Z. A., et al. Environmental Performance
Index 2022. — New Haven, CT: Yale Center for Environmental Law & Policy.

HaumoHanbHan cTpaTerns ycToMymMBoro coumanbHO-3KOHOMUYECKOro pasBuTua Pecnybankm benapych Ha ne-
puoa ao 2030 roaa [IneKTpoHHbIN pecypc] //MUHUCTEPCTBO 3KOHOMMKM Pecnybankun benapycb. — Pexunm
poctyna:  http://www.economy. gov.by/ru/macroeconomy/nacionalnaya-strategiya — /[aTta pgoctyna:
12.09.2022.

Mporpamma coumanbHO-3KOHOMUYECKOro pa3sutua Pecnybaukn benapycb Ha 2021-2025 roabl [DNeKTpoH-
HbI pecypc] // HaumoHanbHbIt npasoBoit WMHTepHeT-nopTan Pecny6auku Benapycb. — Pexum poctyna:
Pexkum poctyna: http://www.pravo.by. — lata gocrtyna: 20.10.2022.

HaunoHanbHbIM NAaH AeNCTBUI MO Pa3BUTUIO «3e1eHON» 3KOHOMUKM B Pecnybanke Benapych Ha 2021-2025
rog [dnekTpoHHbIN pecypc]: noctaHoBneHne Coseta MunHucTpoB Pecn. benapych ot 10 aekabps 2021 r.
Ne 710 // HaumoHanbHbit npasosoit WHTepHeT-nopTtan Pecnybnanku bBenapycb. — Pexxum pocTtyna:
http://www.pravo.by. — lata goctyna: 20.10.2022.

Sustainable Debt, Global State of the Market 2021 // Climate Bonds Initiative [nekTpoHHbIN pecypc]. —
Pexkum poctyna: https://www.climatebonds .net/files/reports/ cbi_global_sotm_2021_02h_0.pdf/. — [data
aocrtyna: 22.09.2022.

O noanucaHnM cornaweHuns 1 NpoBeAeHNN NeperoBopoB [INeKTPOoHHbIN pecypc] // MuHucTepcTBo dprHAHCOB
Pecny6aukn benapycb // - Pexum AocTy-
na:https://www.minfin.gov.by/ru/securities_department/press_releases/doc/2021/85f0af389a3a4fa4.html —
[ata goctyna: 25.09.2022.

246



