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The article considers the need for analysis ofritial situation at universities in the RepublicB#larus.
Shown are the indicators evaluation of the finahciandition of the university from the standpoifitvarious
authors.

Rational, effective and economical use of budgetifin budgetary organizations, has positive impact
economy functioning. However, it is necessary tketinto account the fact that in the activity budgg
organizations can gain income from off-budget atstiv-rom all set of budgetary organizations, ind8es the
big share of expenses is the share of educationelyaof higher educational institutions. Thus, gémalysis of a
financial condition of higher education institutiomill help to reflect information on efficiency afse both
budgetary, and extrabudgetary funds, and also timed@ financial position of a concrete higher eation
institution.

The financial analysis is a study of main indicatof a financial situation and financial resultsacfivity
of the organization for the purpose of acceptancenterested persons of administrative, investnaamt other
decisions [1]. The financial analysis is carried far assessment of a financial situation at amrpnise. The
financial condition of the enterprise can be defias the complex economic category characterizngédrtain
date existence at the enterprise of various asbetssizes of obligations, ability of the subje€imanaging to
function and develop in changing environment, therent and future opportunity to meet requiremeoits
creditors, and also its investment appeal [2].

The analysis of a financial state consists in datmn of a set of indicators and coefficients
characterizing efficiency of activity of the orgaation, it is the analysis of profit and lossesraes in structure
of assets and liabilities, calculations with debtand creditors, liquidities, stability, etc. Fbetanalysis of a
financial situation in Belarus the instruction "Alica procedure of payments of coefficients of sotyeand
carrying out the analysis of a financial state aolyency of management subjects", approved by #gsoRtion
of the Ministry of Finance in Belarus and the Minysof Economics in Belarus of 27.12.2011 No. 10&2is
used [3].

The instruction of 27.12.2011 No. 140/206 definggr@cedure of payments of coefficients of solvency
and carrying out the analysis of a financial statd solvency of subjects of managing and is appletterning
the state and non-state legal entities (excepbtitigetary, insurance companies, banks and the aok-dredit
and financial organizations, associations and thiens, the state enterprises), their separateidingshaving
separate balance, the individual entrepreneurshalrte made the decision on conducting accounting.

Information source for calculation of coefficiemEsolvency and carrying out the analysis of arfiial
state and solvency of subjects of managing areatiseunting reports made according to the resolutfotine
Ministry of Finance of Republic of Belarus from ©ber 31, 2011 No. 111 "About establishment of foohs
accounting reports, the approval of the Instructadrout an order of drawing up accounting reportd an
recognition become invalid for the resolution of tMinistry of Finance of Republic of Belarus of Fedry 14,
2008 No. 19 and a separate structural elementeafeolution of the Ministry of Finance of RepuldicBelarus
of December 11, 2008 No. 187" [3].

It is necessary to pay attention that this instaucis inapplicable for budgetary enterprises, iagge
companies, banks and the non-bank credit and fiahnoganizations, associations and the unions, state
enterprises. Proceeding from a research subjedgdtary organizations, in particular, institutioofs higher
education are in the focus. As for educationalesyssin recent years the state allocates no lessa¥aof gross
domestic product, expediency of carrying out thalysis of a financial situation of higher educatiostitutions
in Belarus and an assessment of efficiency of fibeaidgetary funds is obvious [3].

According to the Instruction No. 140/206 for cangyiout the analysis of a financial state are useeng
to accounting reports, however forms of accounteygprts for budgetary organizations and managirgests
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differ that doesn't allow to carry out the analysisa financial state in higher education instdug on
coefficients and the indicators similar for managsubjects [3].

In the conditions of a lack of the funds allocatexin the budget, for full financing of all requiremts of
higher education institutions the role of the fio@h resources received as from implementationuafgetary,
and off-budget activity increases. The need ofatiffe management connected with it the budgetay an
extrabudgetary resources increases value of tHgsamaf the financial situation, one of which maihjectives
is elimination of dependence of economic efficienyigher education institutions on different icaliors [4, p.
129].

We will consider possible approaches to formatibfinrancial performance of an assessment.

The problem of assessing the financial situatios lb@en considered by such authors as Maltsev G.I.,
Fadeykina N.V., Penchuk E.S., Uvarov T.G., NiyaMw., Mitin O.V., Khrustalyov E.J., Arzyakova O.N.,
Zakharov Y.A., Dolganov V.S., Morozova E.A., Kurbaa M.V., Ishin .V, etc.

It should be noted that the directions of the faiahanalysis on most general approach which has
developed in theory and practice the financial gsialof activity of managing subjects, are:

- liquidity and solvency analysis;

- analysis of financial stability;

- analysis of business activity;

- profitability and profitability analysis;

- solvency analysis.

However, in majority researches when studying teefgpmance of higher education institutions pay
great attention to indicators of financial staliliit the same time, some other directions of thalysis remain
unconsidered.

Kelchevskaya N. R. in her research considers ates@nd relative measures of financial stability of
educational institution.

Calculation of absolute measures of financial $itsgbis made on the basis of a form 1 and a fofrh-G
accounting reports of Russian Federation. Howewegur opinion, calculation of these indicators fogher
education institutions in Belarus is, from bothdretical and practical points of view, possible angedient.

Kelchevskaya N. R. leads to absolute measuresafidial stability:

Existence of own current assets (including exist of budget funds).

Existence of own current assets and long-teem kmurces for formation of stocks and expenses.
The total value of the main sources of meangodionation of stocks and expenses.

Surplus or lack of own current assets.

5. Surplus or lack of own current assets and lemgtloan sources for formation of stocks and
expenses.

6. Surplus or lack of the main sources of meangoionation of stocks and expenses.

The author singles out relative indicators of ficiahstability of higher education institution:

1. Autonomy coefficient which shows a share of an@ans in total amount of enterprise assets.

2. The ratio of borrowed and own funds — shows tjtyaof the borrowed funds raised for 1 ruble of
own funds.

3. Security with own current assets shows existesfcewn current assets at the higher education
institution, necessary for its financial stability.

4. Maneuverability — ability to support level of owvorking capital and to fill up current assetdhat
expense of own sources.

5. Coefficient of the forecast of bankruptcy — arghof net current assets in the cost of all medns
educational institution.

6. Wear accumulation — shows degree of depreciafidined assets [5, p. 43].

The majority of authors in their research point fowtr main types of financial stability:

- Absolute — high solvency of educational institution

- Normal — normal solvency, effective use of borroviaads, high profitability of activity.

- Unstable financial state — solvency violation, neédttraction of additional sources, possibilitiyy o
improvement of a situation.

- Financial crisis — insolvency, bankruptcy [6, p5SL1

Yarygina N. A. offers in her research to segmet tharket of educational services in parameters of
educational services and groups of consumers, #&ulta count indicators of profit and profitabilityf
educational services (formula 1 and 2) [7, p. 123]:

PobdPE
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Pprofit = (Rcomm st Rbudgt.)_ Gp- 1)

where Romm.st— receipts from commercial studeng;ydg.st — receipts from the budgetary studer@sp —
costs of specialty.

P "
s= profit

-100%. @)
Cep

Profitability of educational service

However, it is necessary to consider that profitl gnofitability of educational services according t
Yarygina N. A. pay off on specialty, instead ofths whole of a higher education institution 7123].

Thus, in education, higher education in particutaost part of expenses are expected to be covgred b
the state. However, in higher education institigidhe analysis of a financial state which wouldlectf
efficiency of use both budgetary funds, and extdgietary funds, and also the means received frormmrgial
activity (rent, payment of educational servicesblhing, etc.) has not been carried out. Thereforeour
opinion, in the country the system of the indicatm@flecting financial situations of higher edueatinstitutions
has to be developed.
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ORGANIZATION OF INTERNATIONAL CARGO TRANSPORTATION
AND BASIC WAYSOF IMPROVEMENT TRANSPORTATION

ALIAKSEI YABLONSKI, VOLHA MESHCHARAKOVA
Polotsk State University, Belarus

This article describes and provides methods of mganent, organization, and improving international
cargo transportation. The process of internationatgo transportation and the main criteria for assimg the
quality of transport service were observed. An dthon of modeling the international transport netkavas
suggested.

In market conditions, an important requirement ti@nsport-service is timely and quality delivery of
cargo. Fulfillment of specific conditions is podsilwith the use of logistics, that is a specifiool algorithm,
which uses a variety of economic and mathematiehous to optimize the performance of individuaneénts
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