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Each of quadrants is described in terms of reseanchtechnology and production-financial modules.
There is a short description of all quadrants atRig. 3.

Quadrant 4 "Research workers" Quadrant 3 "Winner"
Organizations with developed R&D infrastructuret k Organizations with the best innovation potential
with weak manufacturing capabilities.

Quadrant 1 "Loser" Quadrant 2 "Manufacturer"”
Organizations with a very low innovation and Organizations, which are susceptible to innovations
production-financial potential. but have no R&D infrastructure.

Fig. 3. Grouping and placement organization inniovapotential in quadrants of the matrix

Organizations, located in quadrant "Winner", haW®cated resources for the implementation of
innovation. Innovation priorities are as followsevelopment of process innovation, introduction efvnor
improved process for the production, developmenttlis basis new products, as well as research and
development of new lines of activity. Internal adtructure innovation represents a relatively largmber of
employees engaged in research and developmentermpkation of innovation is one of the main priestof
business activity.

Thus, the proposed methodology based on integsaisament of innovation potential can determine the
innovation capacity of an organization, using tlyetam of indices and indicators to estimate theowative
potential of the organization, assess the curremtidmentation capacity (driving dynamics in the nixgt
conduct a comparative analysis of the innovatiotemtial of an organization. The advantage of ugimg
method is determined by the fact that it interpthtsinnovation potential not just as the sum sfiidicators,
but as an integral complex, located in an objedtaison.
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THE ECONOMY OF IRAQ IN THE ISLAMIC ECONOMIC MODEL
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This article deals with an important aspect in ttevelopment of the economy of Iraq, the implemientat
of the 5-years’ National Development Plan (NDP)e Hiticle reveals the features of Touhid econonsitgjies
the Islamic economic model, based on the provisairthe Koran and Sunna, which arose in the Middliges
thanks to the works of Muslim jurists.

Economic growth in Iraq in 2011 was one of the bigthin the Middle East and North Africa. Its GDP
growth in real terms, according to the IMF, was’8,$n 2012 — 119%, in 2013 — 13,5% and in 2014 gjquted
to 15%.

Of course, such high growth is largely explainedthg low starting point. Decades of wars, foreign
intervention, wave of terrorism and violence, sems and underinvestment heavily damaged the Iraqi
economy. Virtually every sector — from health cagducation and housing to electricity and waterpgup-
requires huge investment and recovery. More th&a 8Dthe eligible population is unemployed.
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Lack of electricity and poor infrastructure, whiéh destroyed or completely absent, hinder the
development of the industry. A significant parttbé population of Iraq is in distress: revenuesnofre than
20% of Iraqis are estimated at a level below theepy line. At the same time, having a large oitlagas
reserves, Iraq has significant potential to becagen one of the most prosperous economies in idl&East
and to rebuild the economy, if, of course, Iraglide to overcome many economic and political prmisiehat
the country faces.

In 2010 in Iraq the realization of the5-years’Natib Development Plan was launched, providing an
investment of $ 186 billion. It is anticipated tl$fL00 billion of this amount will be obtained hetexpense of
the federal budget and the remaining $ 86 billimmT foreign and local investors. Sectors of theneoay to
which the National Development Plan gives prioiilyterms of investment include: oil production, pw
generation, agriculture, transport and communioatid\longside with this, the NDP includes a numtifesocial
tasks, particularly, the creation of 3 — 4,5 milliof new jobs to reduce unemployment that is agh kevel, the
reduction of poverty by 30% in comparison with i&vel in 2007, providing housing to the low-income
population. Diversification of the lIraqi economyeducing of over-reliance on hydrocarbons and the
development of other sectors (industry, building;.)e— this is another important goal emphasizedhia
development plan of the country

The achievement of all the objectives stated in P will largely depend on the growth rate of
production and export of Iragi oil, the incomingswhich form more than 90% of all state revenues2011,
Iraq received about $ 83 billion from oil expontghich amounted to 2,17 million barrels per day {with the
extraction of 2.8 million b/d. By 2015, it is plageh to raise extraction to 4.5 million b/d. The mimsportant
condition for the implementation of the plannedjects in the oil sector and other sectors of theileconomy
is to attract enough of foreign investment. In 20fbteign direct investment (FDI) in Iraq, accomglito U.S.
research firm Dunia Frontier Consultants, rose & billion, which is 40% more than it was in POAt the
same time 23% of the total FDI was invested iraaill gas sector.

According to MEED Projects, starting from the | gea of 2010, Iraq has signed contracts with faneig
companies worth a total of $ 70,1 billion for pretfein various sectors of the economy (infrastmestoil and
gas extraction, power industry, manufacturing, hmy®tc.). Attracting the foreign direct investmemtd the
purchase of machinery, equipment, vehicles and atheds in Iraq are carried mainly through a biddigstem.

In this regard, it is important to note that thesBlan organizations, firms and companies virtualbn't
participate in tenders declared inthe country. Hmuethe first in more than 20 years Russian-lBgsiness
Forum held in September 2012 will help, as its merslhope, to change the situation for the better.

To avoid abrupt changes in the management of Islasnbnomy, it is necessary to use the basic
elements of the banking system, which is basedromiples of the modern Islamic banking - interpatl
Islamic financial institutions.

Islamic economics, or the Islamic economic modd i®latively new concept, formulated in its final
form only in second half of XX century. In 1947etk have been published several studies that sét@view
on a certain ideal system that meets the requirtsmeh Shariah. They are "IslamiMa‘ashiyat" by Salyyi
Manazir Ahsan Gilan[1], "Economics of Islam: a Comparative Study" by 8haMahmud Ahmad?2] and
"Islam and economic establishments" by Mohamme@tazali[3]. But the term "Islamic economy" was finally
established in the scientific literature only sitiee mid-1970$4]

The implementation of the touhid model is inconaéie without an Islamic state, which acts as a
conductor of_Shariaeconomic principles to life. As for the Islamicomomic model in a broad sense, the
creation of an Islamic state as a basis, and natsager structure, is declared by Muslim juriSighni desirable
but not a prerequisite for the implementation & ghrinciples out lined above. In practice, this nethat the
supporters of Touhid model, before embody it pagéd in life, should attend to the creation of slarhic state,
where all spheres of public life are subject toriiea Consequently, the existing experience ofrgdaaumber
of Muslim and non-Muslim countries to create a sefglslamic financial institutions in the conteftTouhid
economy is actually irrelevant.

However, as it turned out, even the assertion lafri& government cannot guarantee the success of
Shariah economic model. As you know, politics oftemts the economy, including countries with amansic
form of government.

But not only politics interrupt the implementatiadf the Touhid model principles. The economic
conditions made impossible its realization. Toubidnomy was poorly adapted to carry out serious@o
reforms in the spirit of Islam, as some memberghef clergy would like. After the victory of the &shic
Revolution the country's leaders did not have aacegoncept of socio-economic development in thiet s
Islam. Banisadr's ideas due to objective reasons,réither due to subjective reasons, were not gmothe
theoretical basis for structural change, even ensttale of the financial sector, like in Sudan Ra#tistan, and
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other authors have not formulated a comprehensidecapable of being put into practice theory ofedlepment
in accordance with Shariah.

At the same time, the experience of other Muslimntoes in the islamization of the economy almost
was out of sight of Iranian economists. Policy aftaaky, or self-reliance, really most suited fore th
implementation of certain provisions of Touhid eocoty. But with the change of economic policy andiaon
from principles of autarky under President Akbaishimi Rafsanjani (1989-1997) in the 1990s Touhidieho
no longer fit into the realities of the economivel®pment5].

Islamic nature of the economy in Iran continuebdamaintained only at the declarative level, buhim
modern system of economic relations in the couiitefmost cannot exist. In such circumstances itilddoe
appropriate to expect from Shiite scientists thasienof the concept of Islamic economics in thedat sense (ie
not only Touhid model, that the country has dediirethe 1980s), taking into account the changicgnemic
realities. But this still has not happened.

It seems to us that the Iranian experience in dtamization of the economy not only does not give a
complete picture of the Islamic financial systenut lalso misleads the unprepared reader about &k re
possibilities and perspectives. Based on the esidilbur analysis of the reform of the islamizatibfinancial
sector in Irarj6], one can conclude that both the financial seatdrrational economy of the state in general can
not be characterized as Islamic. In practice théams that a number of conclusions related to Isldimance in
Iran, should be revisdd].

Experience of implementation of Islamic principlesiran's economy is important not only for the
State, but also for other Muslim countries. On¢hefkey conclusions to which a researcher of Toumdlel in
Iran comes is that the concept of Islamic econorigcsot universal. There are differences in theang in
practice between different versions (interpretajonf Islamic economics. Often these differences ba
fundamental.

A striking example is the difference of opinion aeding the conditions under which can be used
Islamic economics. Based on the Shiite understgnaliislam, Touhid model means that the concepslamic
economics can be realized only in an Islamic stategre all spheres of life are subject to Sharfdtis, in
particular, may mean that in the light of Touhiddabthe establishment of Islamic banks and othwaritial
institutions in the non-Muslim country is unaccdya As well as causes questions the establishofdatamic
financial institutions in the Western-style fina@csystem in Muslim countries.

At the same time, experience shows that even irate shat claims to be called a Muslim, under the
current system of global economic relations, immatation of the principles of Islamic economicsfufl is
difficult to realize, or, to be more precise, itilspossible. Rejecting the scenario of economicettigyment in
accordance with the precepts of Touhid model backhé 1980s., Iran desperately needs a new comdept
economic development that takes into account nbt the provisions of Shariah, but also modern ecaino
realities. Otherwise, Iran's economy will remaifaisic only nominally, that would be misleading ramily
outside researchers, but also those Muslims fomwtiee words about inadmissibility of loan interesgll its
forms is not just a slogan, but a guide to acfin

The final formation of the Islamic economic modelits present form began only in second half of XX
century. By that time, most Muslim countries hagad been forgotten provisions of Islamic law desifjtio
regulate economic aspects of the lives of belieetensive analytical work carried out by Muslichslars in
the 60s. of XX century, led to the emergence of fite financial institutions attempting to implentethe
provisions of the Islamic economic model in pragtic

Originally ideologists of the Islamic economic mobdkiving her to the three basic provisions: the
prohibition of riba (usury), compliance with theder of succession in accordance with Islamic law #dre
payment of zakat (alms-purifying tax levied on abtelied Muslim men in favor of needy co-religiosjst
Basing his theoretical research on these "thrd&rgl| theologians have tried to build an econosyistem that is
pleasing to Allah.

For example, they considered insurance inadmis$ibtause it contained elements of riba and gharar

(uncertainty unacceptable in transactions). Theeefeluslim scholars have suggested the use of #whamism
of zakat, appealing to experience of medieval Maugiommunity, where this tax did sometimes servefaxsal
Security. However, it soon became clear that thesipdity of zakat is not limit less. That is whiget idea of
takaful (Islamic insurance) began to develop in Mgslim world, where the relationship between thsured
and the insurer, as well as in a number of oparatwarried out by Islamic banks, are based on tesysf
participation in profit and loss. Thus, insuranemtions overcome the element of usury. In addijtibe Islamic
insurance takes into account peculiarities of ithece under Islamic law, while in the western naswce (or
traditional, as it is called by Muslim scholarsje torder of succession is often violated.
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The second attempt to implement Islamic economidehavas more successful. In 1975 in the United
Arab Emirates started working "Dubai Islamic Banki'the same year in the framework of the Islamic
Conference was founded the Islamic Development Baak international financial institution that cdorates
the economic and social development of Muslim comities around the world. In 1979 in Sudan appe#ned
first in the world Islamic insurance company. Mosdi were able to centrally pay taxes such as zaicuahr
(tithe). Pakistan even passed a special law raggléte procedure of collection and distributiortludse taxes.

Currently, almost all countries where there araifigant Muslim communities function, the institoitis
based on the provisions of Shariah. The undisplgader in this field for more than two decades @ldysia.
Here, were adopted specific laws governing Islaedonomics and finance, for example, the law onmala
banking in 1983, Takaful Act in 1984 and other. Mussconomists and lawyers continue to develop hypes
of institutions and services. As a result, Islafémks and insurance companies offer their custothersame
services as similar (non-Islamic) financial indidns. The difference lies in the mechanism of ¢hesrvices, so
some researchers consider the Islamic alternaiiVédstern economic model.

However, is not quite correct to reduce the whalacept of Islamic economics exclusively to Islamic
banking and insurance. These spheres of busingisityaceceived the greatest development in the enod
world, because it is in the traditional banking amslirance sectors where the provisions of Shamaiterning
the prohibition of usury and unacceptable uncetyaémtransactions are most clearly violated.

It is also important to consider that in recentrgedslamic financial institutions have shown iet&rin
non-Muslim customers. For example, in Russia repviagives of other religions willingly use the sees of
"Badr-Forte Bank" operating on the basis of Islagninciples. Founders of Islamic insurance compavhjich
should begin its work at the end of this year inPgttersburg, expect that its customers will nobflg Muslims.

Sociological polls indicate that not only Muslim® aleprived of the opportunity to realize theirngan
the existing economic model for ethical reason® 3dme applies, for example, to the Orthodox. Hvethical
imperatives underlying the Muslim economic theoré&ge not common for all the followers of traditibna
religions, but they are clear to them. It lays didséoundation for the further work of Islamic finaial
institutions in the world. Perhaps that is why anber of these institutions do not have in the title word
"Islamic", thereby pretending to the universalifyite services.

Hard to say what will be the Islamic financial ihgions in the XXI century, how much they will be
effective from the economic point of view. One thiis certain: traditional banks and insurance corigsmhave
now competitors, forcing them not to forget the al@nd ethical aspects of business in the pur$§upitafit.

There are many definitions of Islamic economicst there is no a universal one. Here is the most
accurate definition of Islamic economics: the wapmmanizing economic life of society based on phevisions
of the Koran and Sunnah, as well as n conclusidisamic legal doctrine.
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