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OI'VIABJIEHHUE

SATAYU JJISA CAMOCTOATEJIBHOI'O PEIHEHMUMSA ...,
METOANMYECKHUE PEKOMEHJAIIMU K PEHHEHUIO 3AJTAY...........ccooooiiiiiiieens



3ATAYH JJISA CAMOCTOATEJIBHOI'O PEHHIEHU A

3adaua 1 Onpenenure, Kakol M3 BapHAaHTOB PACYETOB 3a MPABO IOJIB30BAHUSA OOBEKTOM
IPOMBIIIJICHHON COOCTBEHHOCTH OyJeT SKOHOMUYECKH 00OCHOBaH JyId juueH3uata. [lo mumeHsu-
OHHOMY JIOTOBOPY CPOKOM Ha 5 JIET MpeaycMOTpeHa OIulaTa Mo OZHOMY W3 JIBYX BapHaHTOB: Iay-
MIAJBHBIN MIATeX HA cyMMY 92 MITH pyO. WM IJIaTeX MO POSUITH OT 00beMa peaTn3aliy JTHIECH3U-
OHHOH HPOIYKIUH. POSIITH OT CTOMMOCTH peann30BaHHON MPOIYKIUU B COOTBETCTBHH C HOPMaTH-
Bamu coctasisier 2,5 %. Lena nznenus — 850 Thic. py6. [Inanupyemslii 00beM BBIITyCKa MPOIYK-
LIMH 10 JuieH3uu coctaBuT: 1-if rom — 500 mt.; 2-if — 600 mr.; 3-if — 700 mt.; 4-ii — 800 miT.;
5-it — 1 000 . Madusanus cocraBnset 4 % B Tof.

3aoaua 2. Vicionb3ys qaHHBbIC, IPUBEICHHBIC B Ta0iuile 1, OlEHUTE roI0BOM SKOHOMHYE-
ckuii 3pPexT oT 0CBOCHHSI MHHOBALIMOHHOM MPOIYKIUU, ONPEACIUB MPUPOCT NPUOBLTN U pEHTa-
0eNbHOCTh MHBECTULIMI B MHHOBALIMOHHBIN ITPOEKT. baHKOBCKMI MPOLIEHT IO JTOJIFOCPOYHBIM JETI0-
3uTtaM coctaBisteT 20 % roaoBBIX.

Tabmuna 1 — Ilokazarenu 3KOHOMHYECKOH A(P(PEKTUBHOCTH MPOU3BOJICTBEHHOM JIESATEINb-
HOCTH JI0 U TIOCJIC BHEAPESHUSI HHHOBAIMIA

Jlo ITocne
IToxazarenn
BHEAPEHHUS BHE/IPEHUS
JeSITENIEHOCTH 9 9
WHHOBAIUN WHHOBAIHUN
OtnyckHas IIeHa eIMHUILIBI TPOAYKIIHH, ThIC. pyO. 200 220
CebecTonMOCTh eTMHUIIBI TPOAYKIINH, THIC. PYO. 180 190
["on0Bo# 00bEM IPON3BOICTBA MPOIYKITUH, IIT. 6 000 10 000
WuBecTnyn B ”HHOBAIIMOHHEIH MPOEKT, MITH PYO. — 400

3aoaua 3. Onpenenure, CTOMMOCTb 00BEKTa MPOMBIIIJICHHON COOCTBEHHOCTH O JIMICH3U-
OHHOMY JIOTOBOPY, UCXO0/1 U3 MPUOBLIN, KOTOPYIO MOJIYYHT JIMLEH3UAT, IpUoOpeTas mpaBa Ha J1aH-
Hoe n3ooperenue. Cpok JecTBUS JTUIEH3MOHHOT0 AoroBopa 5 net. CTOUMOCTb HpeaaraeMoi ju-
neH3uu — 600 mupxa py6. [IpubsLIe B cpeHEM 3a TOJT 10 UCTIOIB30BAHMS 00BbEKTA MPOMBIIIIICHHOM
cobctBeHHOCTH cocTaBisgeT 510 MitH pyo6., mociae — 820 miH py6. CTaBka posuITH 1O IPUOBUIH yC-
TaHOBJIEHA Ha ypoBHE 25 %. [Inanupyemsblii 00beM MPOU3BOICTBA MPOIYKIIUU IO JIULIEH3UU COCTa-
BUT: |-t ron — 1000 en.; 2-it — 2000 ex.; 3-it — 2000 en.; 4-it — 4000 ex.; 5-it — 6000 exn. Hop-
Ma auckonTa pasHa 0,1.

3aoaua 4. OueHuTte CTOMMOCTb 3allaTEHTOBAHHOTO HM300PETEHUS CPOKOM IOJIE3HOTO HC-
N0JIb30BaHus 6 jeT. PacueTHbIi rofjoBoil 00beM BBIMYyCKa M3AETUM, TPOM3BOIUMBIX MO0 H300peTe-
HUIO ¥ MPOMBIIIIIEHHOMY 00pa3ity 860 miH py0. u 6yaeT Bo3pactath Ha 10 % B rog. CraBka posii-
TH IO NMPHUOBUTN ycTaHOBJIEHa Ha ypoBHe 6 %. Pacxonpl, cBsi3aHHbIE C MOJJIEPKKOI MaTeHTOB Ha
n300peTeHne 1 MpOMBIILIEHHbIE 00pa3iibl, COCTaBIAOT 18 MitH py0. 1 OyayT Bo3pactath Ha 15 % B
roj. CtaBka quckoHTHpoBaHus paBHa 10 %.

3aoaua 5. Onpenenure, CTOUMOCTh 00BEKTa MPOMBIIIICHHOW COOCTBEHHOCTH (M300peTe-
HUS) 110 JINIIEH3UOHHOMY JIOTOBOPY, UCXO/IS U3 TPUOBUIH, KOTOPYIO TIOJTYYHT JIMIICH3UAT, TPHOOpe-
Tas MpaBa Ha JaHHOe u3o0peTeHue. Cpok AEWCTBUS JIMIEH3MOHHOTO JoroBopa 5 jer. CTouMOoCTh
npeiaraemoit muneH3un — 6 000 map pyo. [IpuOBLTE B cpeTHEM 3a T0JT IO UCITOJIb30BaHUS 00BEK-
Ta MPOMBIIUIEHHON cobcTBeHHOCTH cocTaBiseT 5 300 miuH pyo., mocne — 8 600 muH py6. CraBka
POSUITH 110 MPHUOBUIM yCcTaHOBJIEHA Ha ypoBHE 28 %. Ilnanupyemsblii 00beM Mpou3BOACTBA MPOAYK-
LMH T10 JIMIIEH3UH cocTaBuT: 1-if rom — 1450 exn.; 2-i1 — 1 500 en.; 3-it — 1 600 exn.; 4-i1 — 1 850
en.; 5-it — 2 000 en. Hopma nauckonTa pasna 0,1.



3aoaua 6. Victionb3ys NaHHBIC, TPUBEICHHBIC B Ta0IUIIEe 2, OLEHUTE TOJI0BOM SKOHOMHYE-
ckuii 3pPexT oT 0CBOCHMSI MHHOBALIMOHHOW MPOIYKIMH, ONPEAETUB MPUPOCT MPUOBLTH U pPEeHTa-
0eTbHOCTh MHBECTUIIMK B MHHOBAIIMOHHBIN MPOEKT. baHKOBCKHIA MPOIIEHT MO JOJATOCPOYHBIM JICO-
3uTaM cocTaBisieT 28 % B TOJI.

Tabmuua 2 — Ilokazarenu 3KOHOMHUYECKON ((PEKTUBHOCTH MPOU3BOJICTBEHHOM JIESATEINb-
HOCTH JI0 U TIOCJIC BHEAPESHUSI HHHOBAIMI

Jo ITocne
IToka3zaTenu
BHEIPCHUS BHEJIPCHUS
NIEATENBHOCTH 9y .
WHHOBALN WHHOBALAN
OTmyckHas TIeHa eTMHUIBI TPOIYKIIHH, ThIC. pyO0. 450 660
Ce0ecTOMMOCTh SIMHUIIBI IPOAYKIIUY, THIC. PYO. 320 480
[Iporno3upyemsblii TO70BOM 00BEM NPOHU3BOACTBA
MPOTYKITHH, IIT. 1900 2 600
WHBecTHIMK B MHHOBAITMOHHBIHN MPOEKT, MIIH pyo. — 5800

3aoaua 7. Onpenenute, Kakoid M3 BapHAHTOB PacuyeTOB 3a MPABO IMOJIB30BAHUS OOBEKTOM
MPOMBIIIICHHONH COOCTBEHHOCTH OyJeT SKOHOMUYECKH 00OCHOBaH JyIs JuiieH3uata. [1o muieH3u-
OHHOMY JIOTOBOPY CPOKOM Ha 5 JIET MpeayCMOTpEHa OIjlata Mo OJHOMY W3 JIBYX BapHAHTOB: May-
HIAJIBHBIN TUIATEX Ha cymMMmy 192 MIIH pyO. WM IUIATEeX MO POSUITH OT 00beMa pealu3aiuy JTUICH-
3MOHHOM MPOAYKIHH. POSUITH OT CTOMMOCTH PEaTn30BaHHON IMPOJTYKIIUU B COOTBETCTBHU C HOpPMa-
tuBamu cocrtasisier 5 %. llena uznenuss — 150 thic. py0. [lnanupyemMslii 00beM BBITTYCKa JIUIICH-
3UOHHOM mpoaykuuu coctaBut: 1-i roq — 1 000 ex.; 2-it — 2 000 ex.; 3-it — 4 000 en.; 4-it —
5000 en.; 5-it — 7 000 ex. Uudusmus cocrabnser 10 % B rog.

3aoaua 8. Vicnionw3ys 1aHHbBIE, IPUBEICHHBIC B TAOIUIE 3, OLEHUTE TOJ0BOM IKOHOMHYC-
CKUH PPEKT OT OCBOSHHSI MHHOBAIIMOHHOHN MPOIYKIINHU, ONPENEIUB MPUPOCT MPHOBLIN U pEeHTa-
0CJIbHOCTh MHBECTULIMI B HHHOBAIIMOHHBIN MTPOEKT. BaHKOBCKUI MPOIICHT 110 JOJTOCPOYHBIM JICIIO-
3UTaM cocTaBiisieT 25 % romgoBbIX.

Tabmuua 3 — Ilokazatenu 3koOHOMHUYECKON 3((PEKTUBHOCTH MPOU3BOJICTBEHHON J1esATelNb-
HOCTH JI0 U TI0CJI€ BHEJIPEHMSI NHHOBALUI

Jo ITocne
[Tokazarenu
BHEJ[PEHUS BHEJIPEHUS
JeSITeTbHOCTH . .
WHHOBaIIAH WHHOBAaIUH
OTnyckHas 1[eHa eJMHUIIBI TPOTYKINH, THIC. pyO. 100 140
Ce0ecTOMMOCTh €IMHUIIBI IPOAYKIIUH, THIC. PYO. 80 115
[Iporuo3upyemslii rooBoii 00beM MPOM3BOACTBA MPO- _ 200
JTYKIIAH, THIC. €]I.
JlonoaHUTENBHBIE WHBECTHIIMM B PEKOHCTPYKIHIO IPO- 39
U3BOJICTBA, MIPJ PYO. '

3aoaua 9. Onpenenure, CTOUMOCTh 00BEKTa MPOMBIIIJIEHHON cOOCTBEHHOCTH (M300peTe-
HUS1) 10 JIMIEH3UOHHOMY JIOTOBOPY, UCXOS U3 MPUOBLIN, KOTOPYIO MOJIYYHUT JIMLIEH3HUAT, IPpHOOpe-
Tas MpaBa Ha JaHHOe u3o0peTeHue. Cpok AEWCTBUS JMIEH3MOHHOTO JoroBopa 5 jer. CTouMOoCTh
npemnaraemoit sureHsun — 200 mupa py6. [Ipulbute B cpeaHeM 3a TOf 10 UCTIOIB30BaHMs 00BEKTa
IPOMBIIIJICHHON coOcTBeHHOCTH cocTaBisieT 420 MitH pyo., mocine — 650 muH py0. CtaBka posuiTu
1o npuoObLUIM ycraHoBiieHa Ha ypoBHe 30 %. [lnanupyembiii 00beM MPOM3BOJACTBA MPOAYKIIUU T10
JUILEH3UH cocTaBuT: 1-if rom — 700 ThIC. ex.; 2-ii — 800 ThIC. en.; 3-ii — 900 TwIC. ex.; 4-i1 —
1000 ThIC. en.; 5-i1 — 1200 tbIc. en. Hopma nquckonTa paBHa 0, 1.



METOANMYECKHUE PEKOMEH/JAIIMU K PEHHEHUIO 3ATAY

3aoaua 1. Komnanuu npeaioxwim npuoOpecTd 00bEKT MPOMBIIIIICHHOH COOCTBEHHOCTH 10
JMIIEH3MOHHOMY JIOTOBOPY B BHJIE ONBITHOTO 00pa3ia. Cpok IeHCTBUS JIMIICH3HOHHOTO 0roBopa 5
aet. PosiiTl OT CTOMMOCTH PEaM30BaHHBIX M3JICIHIA B COOTBETCTBHHM C HOPMAaTHBAMH COCTABIISCT
3 %. BmecTe ¢ TeM KOMIIaHUS COTJIaCHA HA MAayIIAIbHBIA matex Ha cymmy 45 000 mon. CLIA.
Iena m3nenus — 150 gon. CIIA. Ilnanupyemsiii 06beM Beimycka coctaBut: 1-if roq — 1 000 ex.;
2-t — 2000 en.; 3-t — 2000 en.; 4-it — 2 000 en.; 5-it — 2 000 ex. Undnsmus gomnapa CHIA
cocraBisieT 1 % B rox. OnpenenuTe, KaKol U3 BApUAHTOB PacUETOB 3a MPABO MOJIb30BAHMS 00BEK-
TOM IIPOMBIIIICHHON COOCTBEHHOCTH OYE€T SKOHOMUYECKH 000CHOBAH IS JIMIICH3HATA.

Pewenue. Eciiu 3a 6a3y posuiTH MpUHUMAETCS 00bEM peaTn3aliy JIMIECH3NOHHON TPOTyK-
[IUH, PacyeT JIMLEH3NOHHBIX IJIATeXKel MPOU3BOAUTCS 0 hopmyie:

.
chR-th-zt-lt, (4)
=1

rae Cr— IeHa TUICH3WH, pacCYUTaHHas B Buje posuith, noit. CIIA; Vi — mianupyemsiii 00b-
€M peanu3yeMoi MPoayKIuu B t-oM rofy, ea.; Z; — IieHa eIMHUIBI peaTn3yeMoil mpoAyKuuu B t-om
rony, noa. CIIIA; R — craBka posuity; T — CpOK ASUCTBUS JUIIEH3UOHHOTO JOTOBOPA, HCUUCIIIEMBIN
B rojax; |l — uHgexc pocrta 1eH B t-oM roay; t — mopsiAKOBBIN HOMEP paccMaTPUBAEMOTo MepUoa.

=Y i) ©)

t=1

rie | — pacueTHbIH POCT IIeH, 00YCIOBICHHBIN HHOIIAHEH.
OnpenenuM CTOUMOCTb OOBEKTAa MPOMBIIIJIEHHON COOCTBEHHOCTH, NMPUOOPETAEMOrO MO JIH-
[IEH3UU Ha 5 JIeT, ucX0/s U3 00beMa peanu3aluu npoayKuuu no popmymnam (4), (5):

C.(5)=003 1000-150-(1+0,01)+ 2000-150- (1+0,01)* + 2000-150- (1+0,01)° + | _
" " | +2000-150- (1+0,01)" +2000-150- (1+0,01)°

=0,03-1394105= 41823(001.CLLIA)

Taxum o0pa3oM, SKOHOMHYECKH OOOCHOBAHHBIM M ONTHUMAJIbHBIM JIJIS JIMLIEH3UATa SIBIISETCS
IUIATEX MO POSUITH 3a AT JIeT B cymMe 41 823 non. CIIA, uto na 3 177 non. CIIA MeHbLIE, ueM
OTOBOpPEHHBIN JIMIIEH3MapoM MaylanbHbli maaTexx B pazmepe 45 000 mon. CILA. ITomumo sToro
POSUITH BBIMJIAUYMBAIOTCS JIMIIEH3MATOM MOCJIE Havyasla MPOU3BOJCTBA U COBITA JIMIIEH3MOHHON Mpo-
JTYKIMH, Yepe3 COIVIaCOBAaHHBIE C JIMIIEH3MapOM HHTepBasibl BpeMeHU. [laymianbHbli muiaTex, Ha-
IIPOTUB, MIPEATIONATAET EAMHOBPEMEHHOE BO3HATPAKAEHHUE 3a IIPABO MOJIb30BATHCS IPEIMETOM JIH-
LIEH3MOHHOI'O JIOr0OBOPA, HE 3aBUCsAIIEE OT (PAKTUYECKOT0 00beMa IIPOU3BOAUMON U PeaTu30BaHHON
0 JIULIEH3UU NPOAYKIUH.



3aoaua 2. Vicnonb3ys 1aHHbBIE, IPUBEICHHBIC B Ta0uuIe 4, OLEHUTE TOJA0BOW HKOHOMHYE-
ckuil 3(}EeKT OT BHEAPEHUsS WHHOBAIMOHHOTO OOOPYIOBAHUS, ONPEACIUB MPUPOCT MPUOBLIA H
PEeHTa0ETbHOCTh MHBECTUIIMH B MHHOBAIIMOHHBIM MPOEKT. BaHKOBCKUI MPOLIEHT MO TOATOCPOYHBIM
nemo3utaM cocTasisgeT 20 % romoBuIX.

Tabmuma 4 — Ilokaszarenu 3KOHOMHYECKOW 3((HEKTUBHOCTH MPOM3BOJCTBEHHON NIEATEIb-

HOCTHU O U ITOCJIC BHCAPCHUA I/IHHOBaLII/Iﬁ

Jo ITocne
ITokazatenu

BHEJIPEHMUS BHEIPEHMUS

JEATETHLHOCTH . .

WHHOBAIH WHHOBAIH
OTnyckHas 1IeHa eIUHUIIBI POJTYKITUH, ThIC. pYyO. 187,5 192,0
CebecToOMMOCTh SAMHUIIBI MPOIYKITUH, THIC. PYO. 142,8 132,9
[Iporao3upyemsbrii romoBoi 00BEM MPOM3BOJICTBA TPO- B 22700

JYKIIMH, TIT.

WHBecTuIK B MHHOBAIIMOHHBIHN MPOEKT, MIIH pyoO. — 2188

Pewenue. [1pupocT npuObLUIM OT BHEAPEHUS TEXHOJIOTMYECKUX MHHOBALMI pacCUUTHIBAETCS
no ¢opMmyie, B KOTOpOH SKOHOMHUYECKUN 3(PeKT ompeneneH Kak pazHUIA MEXAY MPUObUIbIO OT
peanu3anuy NpoayKIHUK 0 W MOCIE BHEAPEHUS MHHOBALMN C Y4€TOM NPOTHO3HPYEMOTro o0bema
IIPOU3BOJCTBA HOBOM MPOAYKIUU:

AH:[(UH_Cn)_(ué_cﬁ)]'onp’ (6)

rae AIl — npupoct npuObUIM OT BHEAPEHUS HOBIIECTBA, py0.; [Js u L], — oTIycKHas 1ieHa
€IMHULBI IPOAYKIMH 10 U IOCJIE BHEAPEHHUs] MHHOBALUN COOTBETCTBEHHO, py0.; Cs u C, — cebe-
CTOMMOCTB €IMHUIIBI IPOJYKIUHU JIO U IIOCIE BHEIPEHUS HHHOBAIMN COOTBETCTBEHHO, PYO.; O,) —
IPOTHO3UPYEMBI 00BEM MTPOM3BOACTBA HOBOM MPOAYKIUH, €.

[To popmyie (6) onpenensieM NPUPOCT NPUOBUIN 3a FOJT OT BHEAPEHNS UHHOBAIIHI:

AIT = (192 -132,9)— (187,5-1428)]- 22700 = 326880(msic. py6.)

PaccuntanHbIil mpupocT MpUObLTH MPUHUMAEM 3a TOJ0BOM SKOHOMHUYECKUH 3 (dEKT OT pea-
JU3allid MHHOBAITMOHHOTO MPOEKTa U OTpeeliieM peHTA0eTbHOCTh MHBECTHIIMA B MPOCKT KaK OT-
HOIIIEHUE YKOHOMUYECcKoro 3 dekTa k ux o0bemy mo popmye:

P, ==, ()

rae Py — peHTabenbHOCTh MHBECTHIIN; M — MHBECTUIIMN B MHHOBAIIMOHHBIN MPOEKT.
Omnpenensiem peHTa0eIbHOCTh UHBECTHUIINI B MHHOBAIMOHHBIN MPOEKT, UCTIONB3Ys PopMyTy

(7):

326880
"~ 2188000

:

Takum 00pa3oM, peHTabeTbHOCTh UHBECTHUIINI B MHHOBAIIMOHHBINA MPOEKT 3a T'0Jl COCTABUT
15 %. Ilpuanmas BO BHUMaHHE, YTO OAHKOBCKHM MPOIICHT IO JOJITOCPOYHBIM Jerno3uTam (0e3puc-
KOBBIM BJIOKEHHSIM) cocTaBisieT 20 % roloBbIX, CIeayeT MPU3HATh MHBECTUPOBAHUE CPEJICTB B UH-
HOBAIMOHHBIN TPOEKT IKOHOMHYECKHU HEIEIECO00pa3HbIM, TaK Kak O0BIIYI0 MPUObLTH MOXKHO OY-
JIeT MyTeM UX pa3MelIEeHUs Ha JeNO3UT.



3aoaua 3. Onpenenute, CTOUMOCTb 0OBEKTa IPOMBIIIJICHHON COOCTBEHHOCTH, IpuoOpeTae-
MOTO OpraHM3aluel MO JIMIEH3UOHHOMY JI0OTOBOPY, UCXOJA U3 NPUOBUIM, KOTOPYIO OHA IOJIYYMT,
KyIIMB IIpaBa Ha JaHHoe u3o0pereHue. Cpok NEHCTBUS JHMIEH3UOHHOrO Jorosopa 5 ner. Ctou-
MOCTh IpejuiaraeMoil juueH3un — 2 muipa pyO. IIpuObuie 10 MCMONBb30BaHUS OOBEKTa MPOMBILI-
JeHHOH cobcTBeHHOCTH cocTaBisieT 10 mitH pyo6., mocine — 17 muH py6. CTaBKa postITH 110 PUObI-
au ycraHoBiieHa Ha ypoBHe 30 %. IlnanupyeMslii 00beM NMPOU3BOACTBA NPOAYKLHMH 10 JULEH3UU
coctaBut: 1-ii rogq — 100 mrr.; 2-#f — 200 wt.; 3-if — 300 wr.; 4-i1 — 400 wr.; 5-#f — 500 T,
Hopma nuckonTa paBua 0,1.

Pewenue. Eciiu 3a 6a3y posuITH MPHUHAMAETCSI pa3Mep NMPUOBUIH, PacyeT JUIIEH3UOHHBIX
TUTaTeXKEHN MPOu3BOAUTCS TI0 hopmyie:

CR:(HH—Hﬁ)-R-in-kt, (8)

rae Cr — LieHa JIMIEH3UH, paCCUUTaHHAs B BUJIE POSUITH, pYO.; I1,, I1; — mpuOBLIb 10 U moCie
UCIOJIb30BaHUSI 00BEKTa MPOMBIIIIEHHON COOCTBEHHOCTH COOTBETCTBEHHO, pyO.; Vi — IutaHupye-
MBI 00bEeM peanu3yeMoi npoaykiuu B t-om roay, ea.; R — craBka posuitu; T — cpok aeiCTBUS JH-
LICH3UOHHOTO J0r0BOpa, UCYHCIISIEMbIN B ronax; Ki — koaduIMeHT IUCKOHTUPOBAaHHS (JIUCKOHT-
HBII MHOKUTEB); t — MOPSAKOBBIN HOMEpP pacCMaTPUBAEMOTO TIEPHO/IA.

OmnpenensieM cTOMMOCTb 0OBEKTa MPOMBIIUIEHHOW COOCTBEHHOCTH, IPUOOPETAeMOro o Ju-
LIEH3UHU Ha 5 JIET, UCXO0s U3 NMpHUObUIK MO Gopmyiam (2), (8), IpuMeHss YNCICHHbIE 3HAYEHUS KO-
3¢ ¢uireHTa npuBeIeHUs] pa3HOBPEMEHHBIX CTOMMOCTHBIX OLIEHOK NMpHIIokeHus b:

100 200 300 400 500
+ + + + = 21-1065= 2237
1+01) @+01) (@+01 (@+01) (@+01) (un

noA )

C.(5)=(17-10)-03-

Takum 00pazom, CTOMMOCTb MpeagaraeMoi JIMIEH3UHU SBISETCS SKOHOMHUYECKH OOOCHOBaH-
HOW M ONTHMAJIBHOW IJIs TuIeH3unara. [1narex mo posuiTu 3a maTh JIeT B CyMMe cocTaBisier 2 237
MIIH pyO0., uTo Ha 237 MiiH py0. Gosbliie, 4eM OroBOPEHHBIH JHMIIEH3UAapOM MaylIaabHbIN MJIaTeX B
pasmepe 2 000 muH py6. IlaymansHblil miiatex, mpeanoiaraeT eAMHOBPEMEHHOE BO3HATPaAXKICHUE
3a MpPaBO IOJIB30BAHUS IPEIMETOM JIMIEH3MOHHOTO JI0rOBOpa, He3aBHUCsANIEe OT (HaKTUYECKOTro
o0bemMa MpoU3BOAMMON M pealM30BaHHOM MO JIMIIEH3UM NMPOayKUuu. JluneHsuar npu toil popme
IUIaTeXa MOJIHOCTBIO OCBOOOKAAETCSI OT KOHTPOJISI CO CTOPOHBI JIMIIEH3MAapa U B CiIy4yae pocTa IeH
Ha JIMLIEH3UOHHYIO MPOJYKIIMIO BCSI TOMOJIHUTENbHAs MPUOBLIb OCTAETCSI B PACOPSHKEHUN JIMIIECH-
3Mara.



