TOPBIA COIEPXKHUT pasnen «/[BIkeHne NEHEXHBIX CPEICTB 110 MHBECTHUIIMOHHON NESTENFHOCTHY, TAE OTpa-
JKAIOTCSl TAHHBIE O TIOCTYIUICHHU JEHEKHBIX CPEJICTB OT MOKyIaTeNeld OCHOBHBIX CPEJICTB U JPYTHX JOJTO-
CPOYHBIX aKTUBOB, JOXOABI OT YYacTHs B YCTABHOM KallMTalle APYTHX OpraHU3aluii, Mpoune JOXO/bI, a TaK-
K€ HalpaBJIeHHE JCHEKHBIX CPEJICTB Ha NMPUOOpPETEHHE M CO3/IaHHWE OCHOBHBIX CPEICTB, HEMATEPHAIBHBIX
AKTHBOB H JIp.

Wudopmanust 0 mpou3BeACHHBIX OpraHM3alieldl MHBECTULHIX MPEACTaBIACTCS HE TOJNBKO B (hopmax
Oyxrantepckoii ((GPMHAHCOBOI) OTYETHOCTH, HO U B ()OpPME CTATUCTUIECKON OTYETHOCTH 1-UC (MHBECTHUIIHH).
B Tabnmie npencraBieHa cpaBHUTENbHAS XapaKTEPHCTHKA COJCP)KaHHUS OCHOBHBIX ()OpPM OyXranTepckoi u
CTaTUCTUYECKOW OTYETHOCTH, COACPIKAIINX HHPOPMAIHIO 00 MHBECTHIIMOHHOW AEATEIHOCTH OpTaHU3aIHH.

Takum o0Opazom, OyxranTepckasi OTYETHOCTB, [0 CPAaBHEHHIO C (JOPMaMH CTaTHCTHYECKOW OTYETHOCTH,
SBIISCTCSA HEIOCTATOYHO COAEPIKATENBHOM I Ieedl aHaiun3a WHBECTHIMOHHOM NESTENFHOCTH OpraHH3a-
uui. PackpriBaeMasi B HACTOSAIIEE BPeMs B OTUETHOCTH MH(OpMAIUs 00 MHBECTUIIMAX MPEACTaBlieHa 0000-
LICHHO W HE OTpa)kaeT OTJENbHBIX HAIPAaBICHUH WHBECTUIIMOHHOMN AEATENFHOCTH M OCHOBHBIX HCTOYHUKOB
ee ()MHAHCHPOBAHUS, YTO Ha HAII B3IJIAJ, CO3JAET CYIIECTBEHHBIC CIOKHOCTH B OIICHKE MHBECTHLIIMOHHOM
AKTHUBHOCTU U 3(p()EKTUBHOCTH MCTONB30BAaHHUS WHBECTUIIMOHHBIX PECYpPCOB ISl 3aMHTEPECOBAHHBIX MOJIb-
30Bareseld. DTo0 MOAYEPKUBAET HEOOXOAUMOCTh COBEPILEHCTBOBAHUS (DOPM OyXranTepcKol OTYETHOCTH Op-
TaHU3aLHi, TOTIOJIHEHHS €€ CBeACHHSIMHU 00 00beMax BIIOKCHHUH B IOJITOCPOYHbIC aKTUBBI, UX HAIIPABICHHSX
1 UCTOYHHUKAX (PMHAHCHPOBAHUS MHBECTHIIIH.

Tabauya. Orpaxenue nugopmauuu 00 HHBECTULHMAX B OTYETHOCTH OPraHU3aUil

Popma 0TUETHOCTH PackpeiBaemast nHpopManus
OT4eT 0 NPUOBLIAX U Bxarouaer 1oxoApl U pacxo/ibl 10 MHBECTUIIMOHHOM 1€ATEIbHOCTH, BIUAIOIINE HA
yOBITKax (hMHAHCOBBIN pE3yJIbTAT OTYTCHOTO MIEPHUO/Ia, YUUThIBaeMbIe Ha cuere 91 «IIpoure 10X0ab1
U pacxoJbDy
OTYeT 0 ABMKEHUU OTtpakaeT NOCTYIIEHUS ACHEKHBIX CPEJCTB OT MOKYIaTele OCHOBHBIX CPENICTB,
JIEHEXKHBIX CPELICTB HEMaTepUAIbHBIX aKTUBOB, IIPOLEHTHI, JOXOAbl OT yYaCTUs B YCTaBHOM KaIluTalle APYTrux

OpI‘aHH3aIIPII>i, a TAaKKC HAalTPaBJICHUC NCHEKHBIX CPECACTB HA HpI/I06pGT€HI/I€ " CO3JaHUC
OCHOBHBIX CPEACTB, HEMATCPHUAJIbHBIX aKTUBOB, HA IPEAOCTABIICHNUE BaﬁMOB, u ap.

CrarucTuyeckas Copepxut nH(GOPMAIIHIO O BBEJICHHBIX B IEHCTBHE 00BEKTaX OCHOBHX CPEICTB, a TAKXKE O
OTYETHOCTD Cpe/CTBaxX, MHBECTHOPBAHHBIX B OCHOBHOM KAITUTAN IO HAMPABJICHHUSM HCIOJIb30BAHUS,
(¢. 1-uc BHJaM SKOHOMHYECKON JAEATENFHOCTH W UCTOYHUKAM (PHHAHCHPOBAHUSI.
(MHECTHIINN))
onry

OIITUMMU3 AL COBOKYITHOI'O KOPIIOPATUBHOI'O KPEJUTHOI'O ITIOPTO®EJIA
BAHKOB PECITYBJIMKHU BEJIAPYCb HA OCHOBE UCIIOJIb30BAHUSI ABTOPCKOM
METOJAUKMU YITPABJIEHUSA 'NBKOCTBIO KPEJUTHbBIX PECYPCOB

AM. KYJIEIIIOB, N.B. COPOKYJIbCKAS

Analysis and portfolio management is necessary for credit institutions interested in the stability of their financial situation.
The author analyzed the basic conditions for the development of the bank lending market and comprehensive corporate loan
portfolio of commercial banks in the Republic of Belarus, as well as developed a method of management of flexibility of
credit resources

KroueBrie cioBa: erﬂI/ITHHﬁ HOpT(I)eJ'II), OIITUMM3aIMs, ruOKOCTh KPEAUTHBIX PECYPCOB

ABTOpamMH BBEJICHO HOBOE TIOHATHUE 2UOKOCHU KPEOUMHBIX Pecypco8 - CIOCOOHOCTh OaHKOBCKUX YUPEK-
JeHUH OBICTPO pearupoBaTh Ha HM3MEHSIOIIMECS PHIHOYHBIC YCIOBHS, MPOSBISIOMAsCS, TMPEXIe BCEro, B
BO3MOXKHOCTH B ClIy4ae HEOOXOJUMOCTH OBICTPO (hOPMHUPOBATH JOCTATOYHBIH 00beM (PMHAHCOBBIX PECyp-
COB, a TaK WCIIOJIb30BaTh NMEIOIIUECS PECypChl Oojiee AeCTBEHHBIMU CIIOCOOAMU TS TIOBBIIIEHUS TTOKa3a-
Tener 3PPEKTUBHOCTH CBOCH JESTEIBHOCTH.

ABTopaMu OblTa pa3paboTaHa METOAMKA YIPaBIEHUS TMOKOCTBIO KPEIUTHBIX pecypcoB. Bceiencreue
BBITIOJTHEHUSI CBOMX (DYHKIIMIA OYyJeT OCYIIECTBICH BECh CIEKTp ACHCTBUMN, HAIIPABICHHBIA Ha PETryJIHpPOBa-
HUe, TeKyIee yIpaBlieHHe, aHaJu3, TUIAHUPOBaHNE M KOHTPOJb 33 PETYINPOBAaHUEM COBOKYITHOTO KOPIIOpa-
TUBHOTO KPEIUTHOTO MOpTdernss komMmepuyecknx OankoB PecryOnuku benapyck. PesynbraToMm npumeHeHus
pa3paboTaHHOW MOIENH - yCKOpeHHe 000paYMBaeMOCTH KPEIUTHBIX PECYPCOB B SKOHOMHKE CTpPaHBI, UTO
OyZIeT CBHIAETENFCTBOBATH O TIOBBIMIEHNH THOKOCTH KPEAUTHBIX PECYPCOB M BCETO COBOKYITHOTO KPETUTHOTO
noptdens 6aHKOB B LIEJIOM.

[IpoBenen ananu3 0a30BBIX YCIIOBUI Pa3BUTHS PhIHKA OAHKOBCKOTO KPEIUTOBAHUS U COBOKYITHOTO KO-
MMOPATUBHOI'O KPEAUTHOTO MOpTdens koMMepueckux OaHkoB PecmyOmuku benapyce. B pesynbrare ObuIO
BBIsIBIIEHO, 9TO ¢ 2011 roma oOBeM BBHITABACMBIX KPEAUTOB PE3KO COKPATHIICS, OIYCTHUBIIUCH JIO YPOBHS
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2009 ropna [1]. [IpuyrHON TOMY MOCITY>KWJI SKOHOMHUYECKHI KPU3KC, TIOBBIIICHUE YPOBHS WHQIISIIUU U Jie-
BanmbBanmsi Oemopycckoro pyoms. [ caepKuBaHUS SKOHOMHYECKOW cutyarnu HarmoHanbHbIH 6ank Pec-
myOnuku benapyck ObUT BEIHYXJIEH PE3KO MOJHATH CTaBKy peUHAHCUPOBAHUS, YTO HE3AMEIIUTEIHHO OT-
Pa3niIoCch Ha CTOMMOCTH KPEOUTHBIX PECYPCOB M, COOTBETCTBEHHO, HA 00BeMaxX KPEAUTOBAHHUS SKOHOMUKH
crpanbl. C 2011 roga B 3HAYUTENBHON CTEMIEHU BO3POCIO KOJIUYECTBO KPEIUTOB, BbIIaBAEMBIX B HUHOCTPAH-
HO# BamroTe: 1o cocrosHUio Ha 01.10.2013 ux g0 B 00meM o0beMe COBOKYITHOTO KPEAUTHOTO TTOpTdEs
0ankoB PecrryOnmuku benapyck cocraBuna 58,7 % [1]. B mepuon ¢ 2009 nox 2013 roxa nmpeobiamganu K0Jro-
cpounble KpenuThl [2]. CTpyKTypa COBOKYITHOTO KOPIOPATUBHOTO KpeauTHOro mopTdens 6ankoB Peciy6-
nuku benapych 3a nuccnegyeMblit epuo He MpeTeprieia 3HaYUTEIbHBIX U3MEHEHUN: Ha TOJII0 IPEeANPUSTUN
CEJIbCKOTO XO03SICTBA, TOPTOBJIH M 00padaThIBaIOIIeH MPOMBIIIIIEHHOCTH Tpuxoanutcs oonee 70 % BbimaBae-
MBIX KPEJHUTOB, YTO CBHJETCIILCTBYET O HU3KOM YPOBHE MU(PPEPEHIUAIIMA COBOKYITHOTO KOPIIOPATHBHOTO
KpenuTHOTo opTdenst 6ankos Pecyonmku benapycs.
Jlutepatypa
1. bBromnerens 6ankoBcko# cratuctuky Ne 12 (138), 2010; Ne 12 (150), 2011; Ne 9 (171), 2013; Ne 12 (126), 2009r. // Odpunmans-
HbIi caiiT HatmonaneHoro 6anka PecnyOnuku benapyceh [Dnektpornslit pecypce]. — 2001. - Pexxum noctyna:
http://nbrb.by/statistics/bulletin/.— Jata noctyma: 05.09.2013.
2. ®unancel Pecriyonuku Benapycs: crar. ¢6. / Har. crat. komurer PB; peakon.: E.U. Kyxapesud, E.M. ITankosckas, C.I1. [Tan-
keBud, T.B. Mynpak, M.C. [lonomanxo. — Munck: b.u., 2010. — 612 c.
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®OPMHUPOBAHME EJJMHOM BIOJ’KETHOM CUCTEMBbI
PETMOHAJIbHOM I'PYIIIIUPOBKU

E.A. KYMEI], E.A. CEMAK

The author of this article examines the possibility of basing on the experience of the European Union in the formation of
one of the most important components of a common financial system of regional groupings — a common budget — in the
Common Economic Space of Belarus, Russia and Kazakhstan. The peculiarities of integration processes in the Eurasian Eco-
nomic Community are taken into account as well as the differences in the fiscal and taxation systems of Belarus, Russia and
Kazakhstan. Special attention is paid to the formation of the common EU budget stages, the structure of its revenue and ex-
penditure and the method of planning the financial framework of this budget

KitroueBble ci10Ba: enuHbIN OI0DKET, OFOKETHAS CHCTEMA, JOXOIbI U PACXObI OI0pKETa

B pamkax equHOro sKOHOMHYECKOro npocrpaHcTBa benapycu, Poccun u KasaxcraHa Ha JaHHBI Mo-
MEHT eIMHBIM OrokeToM obmangaet Tonbko CorozHoe rocyaapctBo benapycu u Poccun. [lo MHeHMIO Bemy-
mux SkoHoMHCTOB EDIT MMEHHO M3 JaHHOTO OrO/KETa OCyHIecTBIAETCs (pUHAHCHPOBAHHE OJHHUX H3 BaXK-
HEHIINX ISl SKOHOMUK CTpaH-ydacTHHUI porpamm. [lostomy dopmupoBanme equaoro Otomxera EDII me-
JecooOpa3HoO paccMaTpuUBaTh Ha OCHOBE MHTerpanuu Kazaxcrana B qaHHyio cuctemy. OnHaKo Ha JaHHBIN
MOMEHT TaKOW TIPOIECC OCIOKHSAETCS TaKMMH BOMPOCAMH, KaK Pa3Myds B HAJIOTOBBIX CHUCTEMax TpeX
CTpaH, pa3Nu4yHble HAIIPABIEHHOCTH OIO/HKETHOW MOJUTHUKH, OTCYyTCcTBHE B KazaxcTane He0OX0aAUMOil 3aKo-
HOJIATEIIbHOM 0a3bl IS IPUCOSTUHEHHS K 00IIel OFOKETHON CUCTeMe M pa3lIuius B CTPATETHIECKON OpH-
eHTaruu 6romxeroB [1].

[NomoxxuTenbHEIM (pakTOpOM B Tporecce hopmupoBaHus odmero oromkera EDII sBisiercs To, 9TO MOXK-
HO YYHUTHIBAaTh OMBIT EBpOCOIO3a, KOTOPHIN HaXOMWJICS HA CXOXKEM JTalle eIle MOJICOTHHU JIET Ha3ald, YTOObI
n30eKaTh TTOBTOPEHUS CXOKUX OIMUOOK M COKPATUThH BpeMs Ha BBIPaOOTKY BepHBIX cTpareruit. Hampumep,
co3/aHue (PMHAHCOBBIX PaMOK: COCTaBJIEHHE OIOJKETOB Ha 5-7 JIET, a 3aTe€M HUX €XEeroaHas KOPPEeKTHPOBKA
MTO3BOJIUT 3HAYHUTEIHHO YIPOCTUTH MPOIEAYPY COCTABICHHS M YTBEPXKICHUS OIOKeTa Ha OYEepEeIHOM TOJ,
OyZIeT crocoOCTBOBaTh CBOEBPEMEHHOMY €I0 NMPHUHIATHIO M, COOTBETCTBEHHO, KAYECTBEHHOMY HCIIOJHEHHUIO.
Crioco0 ¢uHaHCHpOBaHUS 00IIero OroKeTa: Te 00IIe OI0KEThI, KOTOPBIE CYIIECTBYIOT B PaMKax CTpaH
EBpA33c, 10 cux mop mpuBsA3aHbl K OTYHCICHHUSIM U3 HAIIMOHAIBHBIX OIO/KETOB, YTO OBLIO XapaKTEPHO IS
EC nonBeka Hazaz.

Ha mannbpIii MOMeHT cuctema (opmupoBanus obmiero Otomkera EC BiodaeT TpaauiimoOHHBIC COOCT-
BEHHBIE UCTOYHHUKH (TaMOYKCHHBIC MOLUIMHBI, B3UMaeMble B COOTBETCTBHH ¢ OOMIMM TaMOXXCHHBIM Tapu-
(oM, caxapHble COOpPBI B paMKax IOJMTHKH OPTaHHW3AIlMU OOINEro phIHKA caxapa); B3HOCHI TOCYIapCTB-
YJICHOB, pacCYMTaHHbIE B 3aBUCUMOCTH oT uX BH/I; mpoune n1oxoap! (MOJOXOAHBINA HAJIOT OT JIMII, 3aHSTHIX B
WHCTUTYTaX W OpraHU3alusax EBpocoro3a, MOXOIBI OT 3aeMHBEIX omeparnii EBpocoroza); moxomsr ot HJIC.
Bromker Coro3a HampaBiieH Ha (prHAHCHPOBaHWE COBMECTHBIX MPOTPAMM U MPOEKTOB, a TAKKE PEaTN3aIHI0
COBMECTHBIX 3a71a4 B 00JIaCTH BHYTPCHHEH W BHEIITHEH TTOJIMTHKH [[IEPEBOJT C aHTIIUHCKOTO 2].

[NomHOCTRIO peanu3oBats mpumep EC moka He MOMYYHUTCS — CyIIECTBYET MHOKECTBO PasziIHMUIMiA XOTs ObI B
HAJIOTOBBIX CHCTEMax CTpaH, OJHAKO caM MPOEKT MOXKHO ObIIO OBI B3ATh 32 OCHOBY. COBEpIIIEHCTBOBATh MOXK-
HO M PacXOJHYIO 4acTh OFOJ[KeTa, HAIIPaBIsAsA €€ He TOJBKO Ha COBMECTHBIE TPOTPaMMBbl, HO M Ha TIOAIEPKKY
PETHOHOB, TIOUTHKY TIPEACTABICHISI MHTETPAIIIOHHON TPYTIITUPOBKH KaK UTPOKa MHPOBOTO PHIHKA U T.I.
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