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ITaBsoB KoncranTun BukropoBuy,
I.9.H., ipodeccop,
npodeccop Kadeapsl SIKOHOMUKU
I1aBioB AnToH KoHcTaHTHHOBHMY,
acIHUpaHT
[Monoukuii rocynapcTBeHHbIN yHUBepcuTeT nMeHn EBppocuunu [ononkoit
r. Horomosnork, Peciyonuka benapych

KJIACCU®UKAIIVSI HHBECTUIAN 1 UTHHOBAIIUIA B YCJIOBHUAX
NHTEHCUO®OUKALIMU OBLIECTBEHHOI'O BOCITPOU3BO/JCTBA

OnbIT pa3BUTHIX CTpaH CBUAETENBCTBYET O TOM, YTO HHHOBAllMM CTalM 0a30BBIM JJIEMEHTOM HX
9KOHOMUKH. J[0JIs1 HHHOBaIIMOHHO-MH(OPMAIIMOHHOT'O CEKTOpa 3a IMOCIIeTHIE TO[bI MHOTOKPAaTHO BO3pOCia U
COCTaBJISIET B Pa3BUTHIX rocynapcTBax 45-65%. [laHHbII ceKkTop cTay BakKHEHIIeH OCHOBOM, FreHepUpyIOIIen
COBpEMEHHOE COIHMAaIhbHO-DKOHOMHYECKOE pa3BUTHE, KIIOYEBBIM (DAaKTOPOM pPOCTa SKOHOMHKH Pa3BHTHIX
cTpaH. VIMeHHO HanM4Yne pa3BUTOrO HHHOBAIIMOHHO-WH(OPMAIMOHHOTO CEKTOpa BO MHOTOM OIpPEIeNseT
Ba)kKHEHIIIee OTIIMYME MEPEJOBhIX TOCYyIapCcTB OT MEHee pa3BUTHIX CTpaH. Bo3pociias poyb MHHOBAaLWH B
KU3HEACSITEITPHOCTH COBPEMEHHOTO OOIIECTBAa CITOCOOCTBOBANA CTAHOBICHHIO HEOIKOHOMHKH, SKOHOMHUKHU
WHHOBAIUNA, SKOHOMHUKH 3HAHUH.

B 3T0i1 cBs3M BIONHE OmpaBlaHa MOCTAaHOBKA BOIPOCA O TOM, HACKOJIBKO 3(h(EKTHUBHBI T€ WU HHBIC
WHHOBAIlMY, B TOM 4Hrcie B chepe nudpoBH3anuy SKOHOMHUKK. Ha Hamr B3risia, B COBPEMEHHBIX yCIOBHSIX,
KOTJla JUIsl POCCHICKO-OENOpYCCKOW HSKOHOMHKH CyAbOOHOCHOE 3HAaueHHe NpUOOpeNn Mepexox Ha
WHHOBAIIMOHHBI TyTh pa3BUTHSA, 0COOOr0 BHHMaHUS TpeOyeT mpoOiemMa o0OecliedeHnsT BBICOKON
9KOHOMHYECKOH dS((EKTUBHOCTH HWHHOBAIIMOHHBIX MpeoOpa3oBaHWil M, TMpPEXIE BCEro, WX pOJH B
WHTeHCH(HUKAIMA OOIIECTBEHHOTO NpOou3BojacTBa. [lodTOMy HamMu mpeasaraercss BHIIEIATh HE TOJIBKO
WHBECTUIIMH, HO ¥ WHHOBAIIMM HWHTEHCHUBHOTO WM HKCTEHCHBHOTO THIIOB B 3aBHUCHMOCTH OT TOTO,
CIOCOOCTBYIOT JIM PE3YJbTaThl UX BHEAPEHHS COOTBETCTBEHHO MHTEHCH(MKAIMK WK, HA0OOPOT, MPOIIECCY
skcTeHcuukanuu. Cpeay MHHOBAMK M MHBECTHLMH HWHTCHCUBHOI'O THIIA LEIECOO0PAa3HO TaKKe BBIICIHTH
IpyMITy, KOTOpasi CBsI3aHa C MHBECTHIUSIMH W MHHOBAILIUSIMH JJIsl OCYIIECTBJICHUS Tpoliecca Mu(poBU3aiium
oOmrecTsa.

IeecooOpa3HOCTh OCYIIIECTBIICHHUS TAKOTO POAa KIIacCU(UKAIINY WHBECTHIINN N MHHOBAIIMH BO MHOTOM
OOBSICHSIETCSI TeM OOCTOATENILCTBOM, YTO B TMOCIEIHEE BpeMs CYIIECTBEHHO BO3POCHA aKTyalbHOCTh
WCTIONIb30BaHM WHTEHCUBHBIX METOJIOB X03siicTBOBaHUs. [Ipexkme Bcero 3To cBsizaHO C JaeMorpadudecKon
cuTyarnmer mocneaHux Jier (ocobeHHo B Poccum m bemapycu), B CBSI3U C KOTOpPOH OCYIIIECTBIICHHE
MEPOIPHUITUAN TPYJ0COEPETAOIIETO HANIPABIIECHI MHTEHCU(DUKAITUH TTPEICTABIISIETCS BEChMa CBOEBPEMEHHBIM
1 3P PEKTUBHBIM.

JeiicTBUTENHHO, B TAHHBIH MOMEHT IIPOCIISKUBACTCS TSHICHIINS CHI)KCHUS YUCICHHOCTH HACEIICHHS B
IIETIOM U YHCIICHHOCTH TPYIOBBIX pecypcoB. 3a mepuon ¢ 2010 mo 2022 rr. Hacenenne benapycu cokpaTHiioch
¢ 9,5 no 9,45 muH yen., a TpynoBbIe pecypchl — ¢ 5,85 no 4,85 miuH uen. B mocienyromue roasl, yYuThIBast
nemorpaduyeckuit mpoan 90-x rr. XX B., CKOPOCTh YOBITH HACENEHUS U YHCIEHHOCTH TPYAOBBIX PECYPCOB
Oyzer Bo3pacTaTh. DTOT (PAKTOp CO3AAET TPYIHOCTH HE TOJNBKO B CBSI3UM C COKpAIIEHHWEM YHCIEHHOCTU
TPYAOBBIX PECYPCOB, HO M BOZHUKAIOIINX H3-32 3TOTO Mpo0IieM, CBSI3aHHBIX C TICHCHOHHBIM O0eclieYeHuEeM 1
pocToM 00BbEMa BHyTpeHHEro pbiHKa. Korna cokpainaercs yicio notpeOuTesneil Ha BHyTPEHHEM PBIHKE IpU
HEM3MEHHOM YPOBHE JIOXOJIOB HACEIEHUS, POCT CIpOCca 3HAYUTEIHHO 3aMEISIETCS M TOT/Ia Y TIPEATIPUSTHIA
MOSIBIISIIOTCS CTUMYJIBI K TIOUCKY BHEITHUX PBIHKOB cObITa [1].

B apyrux crpaHax akTyaJbHBI TaKKe U MHBIE HAIPABJICHUs MHTeHCH(UKanun npoussBoactsa [2]. Taxk,
HaIlpuMep, Ha TIOCTCOBETCKOM MIPOCTPAHCTBE B cpeaHeasnarckux crpaHax CHI' — Y36ekucrane, TypkmeHnun,
Tamxukucrane, Kupru3mm — HCKIIOYUTEIBHO BaXKHBIM SBISIETCS BoJocOeperaroiiee HarpaBieHUe
nHTeHcHupuKauuu. B Snonnu, rae cpaBHUTEIEHO HEMHOTO KPYITHBIX MECTOPOXKACHUH MPUPOAHBIX PECYPCOB,
BeChMa aKTyaJbHO MaTepualiocOeperaroliee HanpaBlIeHHEe WHTCHCU(HKAIINK, 3/IECh e B CBS3M C KpaliHe
OTpaHMYEHHBIM XapaKTEPOM 3eMENbHBIX PEecypcoB OONbLIOE 3HAYCHHE HMEET TakkKe 3emiiecOeperaroriee
HampaBiieHUe WHTeHcupuKanuu. B  OoNbIIMHCTBE CTpaH MHUpa BechbMa aKTyallbHbl JHEPro- W
¢dongocOeperaronye HanpaBIeHUsI THTEHCU(PHUKALUU 00IIECTBEHHOTO BOCTIPOM3BOICTBA.
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Bonee Toro, nake B pa3HBIX perMoHaX OJHOM M TOW )K€ CTPaHBl aKTyaJIbHBIMH MOTYT OBITh pa3HbIC
HanpaBieHus uHTeHcuukanuu: Ha JlansHem Bocroke u Ha CeBepe Poccuu 6onblioe 3HaueHnE NO-TIPEKHEMY
(T.e. KaK W BO BpEMEHA COIHAJNCTUYECKOW SKOHOMHKH) HMEET TpymocOeperaromiee HampaBieHHE, B
CTapONpPOMBIIUICHHBIX pernonax Ypana u Ilpemypamess — B CBepmioBckod 001acTH, YIMYPTCKOM
PecrryOnmku, YenmsaOuHckol obmacTh — KpallHE akTyalnbHO  (oHIocOeperamoiiee HamlpaBieHHE
uHTeHcHupuKaunu. B benropoackoit obmacTu, rie Ha BBICOKOM YpPOBHE Pa3BHTHI METaJLTyprudeckas U
TOPHOJOOBIBAIOMIASl OTPACId IPOMBIIUIEHHOCTH O4YeHb d(()EKTHBHO OCYIIECTBICHHE MEPOIPHITHI
MaTepHaIocOeperaronero HalpaBICHIs HHTCHCH(DUKAITH.

Takum o00pa3oM, Kpome BBIIENICHHS ABYX TPYIIN HWHBECTHUIINA ¥ HWHHOBAIMH, CIIOCOOCTBYIOIIHX
WHTEHCU(PHUKAINA WM SKCTEHCH(HUKAINH, B TIEPBOH TPYIITIE Ieeco00pa3HO BEICTUTHh HECKOIBKO MOATPYIIIL,
COOTBECTBYIOIIMX Pa3HBIM HANPaBICHUAM HHTEHCU(PHUKAIINN — TPyA0-, POHI0-, MaTepuaiocOeperaronemy u
T.J1. HAalpaBJCHUIO HHTEHCU(UKAIMM B COOTBETCTBHM C PETMOHANBHOW, OTpacieBOW M CTPYKTypHOH
cnenu( UKol SKOHOMUKH TOW WM HHOM CTPaHBI WIIM PETHOHA. B 5THX MOArpyNmax ciieAyeT BHIIEIUTh TaKkKe
WHBECTUIIMH U HHHOBALMM MHTEHCUBHOTO THIIA, CIIOCOOCTBYIOIIUE TaKKe Mpolieccy HH(POBU3aIiK 001IecTBa
W JKOHOMUKH. VHade roBops, KpoMe MpH3HAHHA NA(POBH3AIMHA B KAYECTBE KIFOYEBOTO HAIMPABICHUS
COBPEMEHHOT0 dTana HHTeHCU(UKAIIMK 00LIECTBEHHOTO BOCIIPOM3BO/ICTBA 11€JIECO00Pa3HO TAKIKE BBIIICIISATH B
pa3IMYHBIE TPYIITEI U PA3HOBHIHOCTA WHBECTUIIMH W MHHOBAIIMM WHTEHCHBHOTO THIIA, CIIOCOOCTBYIOIINX,
o0ecrnednBaroIux OCyIIeCTBIEHIE poriecca MU pOBU3aN 00IIECTBA 1 MPOSIBIIOMINXCS B 001aCTH KaKOT0-
mu00 HampaBlieHHsT WHTEHCH(HKAIMK TpPOM3BOACTBA (MJIM COBOKYIMHOCTH HECKOJIbKMX HarpaBlieHHN):
TpyZocOeperarIero HarpasieHus, (hoHmocOeperaromero, MaTepruarTocOeperaroero, 3eMiIecoeperarnero u
WHOTO pOJa HampaBleHUH WHTEHCU(DHUKALWHU, SBISIONMXCS B TO K€ BPEMsI NPEANIOCHUTKOW M (haKTOpOM
mpotiecca nudpoBU3auy 00IIeCTBA.

Kak m3BecTHO, B 3aBUCHMOCTH OT BHIOPaHHOW MHBECTUIIMOHHON CTpaTernu cyObeKTa XO3sSHCTBOBAHUS
BBIJICJISIOT HECKOJIBKO PAa3IMUHBIX TOPT(esieil ”HBECTUIINH U, B YaCTHOCTH, KOHCEPBATHBHBIH MOPTQeIb, KOT1a
MIPEIoIaraeTcsi HHBECTUPOBAHHUE B MAIIOIOXOIHBIE, HO CTA0MIFHBIE O0BEKTHI, TApaHTHPOBAHHO MPHUHOCSIIHE
BBICOKME JOXOABI, W PHUCKOBBIH TOpThenb, (OPMUPOBAHHE KOTOPOTO CBS3aHO C OCYIIECTBICHUEM
WHBECTHUPOBAHUSI B OOBEKTHI, IPUHOCSIINE HAaWOONBIINI, HO HE TapaHTHPOBAaHHBIA aoxox. Takoro poma
pasnuuus B pe3ynbTaTax peaju3alliyl pa3HbIX HANpaBICHWHA W BAPUAHTOB WHBECTHIIMOHHBIX CTPATETHH IIO-
PpasHOMY MOBJIHUAIOT HA YPOBCHL, TEMIIBI U METObI HI/I(prBI/I?,aHI/II/I O6HleCTBa. O‘-ICBI/II[HO, YTO UHBECTUIIUHU AJIs1
peanmzanuy Tporiecca IMUPPOBU3ANMU B OCHOBHOM CBSI3aHBI C PHCKOBBIM JIOXOJHBIM MOpTheaeM.
Lemnecoobpa3HOCTh BHIOOpPa KOHKPETHOTO TMOPTQENs HHBECTHLIMH C TOYKH 3pPEHHs MaKCUMalbHOTO
WCTIONIb30BAHUS WMEIOIINXCS TOTEHIIMAIFHBIX BO3MOXKHOCTEH B OTHOIIEHWM BHEAPEHUS WHTEHCHUBHBIX
MHBECTHUIIMH B 3HAYUTEIHLHON Mepe ONpeIeisieTcss OTPaciieBO U PETHOHAIBHON Crienn (UKo,
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Cuzepon Mapu
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KOMITOHEHTHI EBPONTEVCKOM IIU®POBOM TPAHC®OPMAIIUA

B EBpome, kak W B OCTaqbHOM MHpE, HU(POBbIE WHHOBAIMM W TpaHchopManus MNpeaABEelaroT
HACTYIUICHHE TOTO, YTO OBUIO Ha3zBaHO YUeTBepToii mpombinuieHHOUW peBomtonmeii. Konnenmms «amgycTpus
4.0» mosiBUIIAChH JUIS OMHCAHUS 3TOM MUPPOBON TpaHCHOPMAIMU B MPOMBIIIJIEHHOCTH BO BCEX CEKTOpax.
Wnterpanust undpoBbIX MHHOBAaMK B OW3HEC-CTPAaTETWMH SBIISETCS BAXHEWUIIMM CPEACTBOM CO3IaHUS
LEHHOCTH, a MU(POBast MHTETPaIHs U COSTMHEHNE CUCTEM MOTYT CO3/[aBaTh OECIIIOBHBIC TUPPOBbHIE IETTOYKU
CO3/1aHUS LIEHHOCTH.

AHanu3 MOKa3bIBaeT, YTO MEPHI MMOJUTHKUA MOTYT OBITH pa3paboTaHbl AJsl OyAYILEro CLHEHAPHS MEXIY
JBYMSI KPaWHOCTSIMH YIIBTPACOIUAIBHOTO U YIILTPATHOCPATLHOTO: Y IbTPACOIUAIBHBIC TIONBITKH TPEBPATUTh
TEXHOJIOTHYECKUE B COIMAJbHbIC WHHOBAIMW ITyTEM IOJHOW TpaHC(OpPMAIUU COYETAHUS TEXHOIOTHIA,
SKOHOMHYECKHX CTUMYJIOB ¥ COLMAILHON CTPYKTYpbl. OH BBOOUT Hajior Ha uudposoe nocpennuydectso (DIT,
T. €. HAJIOrooOJ0KEHUE HCIOIb30BaHUS NUPPOBBIX IMOCPEITHUYECKHUX OOBEKTOB), COXPAHSET HAIOTOBBIE
nerotl, cs3annbie ¢ HMOKP, u nmpeiaraer HOBBIHM pekuM peIHKa TpyAa (paciiipeHHas ThOKas 3aIunTa), e
MPaBo Ha MOCOOUS 110 WHBAIHMHOCTH, TICHCUH U ApYTHe (GOpMBI COIUATILHOMN MTOMOIIN HE 3aBHCST OT CTaTyca
3aHATOCTH 4YeNoBeKa. YBeiandeHue noxoxoB oT DIT u poct ucnons3yrores i pUHAHCHPOBAHHS peXHUMa
ruOKoi 6€30MacHOCTH. JTOT CIICHAPHI CTHMYJUPYET AajbHEWIIee COUAIbHOE eMMHCTBO M, KaK OXKHJIAETCs,
OKaKET MOJIOKHUTEIIbHOE BIMSHUE HAa MPOU3BOIUTEIBHOCTD M SKOHOMHUYECKHH POCT. XOTsI 3TO MOXKET OBbITh
MOJUTUYECKH MPUEMIIEMBIM HOAXOJ0M BHYTPH CTPaHbl WM HA €BPONEHCKOM YpOBHE, PUCKH OCOOEHHO Ha
TEOMOJINTUIECKOM YPOBHE, IMOCKOJBKY, B 4acTHOCTH, DIT MOXET BBI3BaTh OTBETHBIE MEPBI CO CTOPOHBI
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