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COBPEMEHHbIE TEHAEHUWU USMEHEHUA
BOCMPOU3BOACTBEHHOW CTPYKTYPbl 3KOHOMMKU Y3BEKUCTAHA

H.I. MyMmuHO08, KGHO. 3KOH. HAayK, Npog.
YHusepcumem AnbgpaeaHyca, TawkeHm, Pecnybauxka Y3bekucmat

SKOHOMUKQ CMPaHbI Cywecmsyem 8 ycao8usax pa3sumoli cucmemMsi obuecmeeHHo20 pas-
OeneHus mpyoda, a cesa3e Mexody npou3zsoocmeom u nompebraeHuem Aea9emcs UcxoOHol u sce-
obuweli cea3bto N1060U IKOHOMUKU. IMO NOHAMHO, Ubo nNpou3soo0cmeo 6eccMbICIEHHO, ec/Uu OHO
He 3asepuwiaemcsa nompebraeHuem. MHozo0bpazue npodykmos, npou3soouUMbIX 8 PA3/UYHbIX 36e-
HbAX UHOUBUOYA/bHO20 80CMPOU3800CMEBa, 00AXHO Yy008/1emaeopums He mosabKo nompebHocmu
cobcmeeHHbIx rpouszsodumernell, HO U Opyaue obuecmeeHHblie nompebHocmu, U rpexcoe ecezo
nompebHocmu Opyaux 38eHbes 8 cpedcmeax rnpouzsoocmea u rnompebumeneli 8 npedmemax
nompebseHuA pasHo2o poda. CMpyKmMypHas noaAUMUKa He O0O0/XHA Npomueopeyume OCHOBHOU
AUHUU 8 paszeumuu coyuanbHol 3KOHOMUKU, HO MOOepHU3auuo nocpedcmsom YacmHol UHUYu-
amussl. B amom uzsecmHas mpydHocms, 8bIHy#OAOWAA K MOUCKY HECMaHOapmHsix, 2ubKux
memooos.

Knrouesobie cnosa: cmpykmypa 3KOHOMUKU, 80CMPOU3800CMBEHHAA CMPYKMYypPa, KOHEYHOE
nompebieHue, HaKonaeHue, UH8ecMuyuu, 0CHO8HoU Kanumar.

B xone dopmupoBaHMa U GYHKLMOHMPOBAHUA COLMANBHON IKOHOMMUKMU, Hanbonee Bark-
HbIM ABNAETCA COOTHOLIEHME Mexay noTpebneHMem W HaKoNAeHWeM, Tak Kak OHO sBAseTcA
onpeaeneHHbIM yCNOBMEM PacCLUMPEHHOro BOCNpoM3BOACTBa. [pu TaKom noaxone, B CTPYKType
HaLMOHA/IbHOM SKOHOMMWKM PacCMaTPUBALOTCA TPU TUMNA CyOBEKTOB — AOMaLLHWE X03ANCTBa, Npea-
NpUATUA, rOCY[apPCcTBO. PasBmMTMeE BOCNPOM3BOACTBEHHOM CTPYKTYPbl NpeanonaraeT peanmsaumio
CUCTEMbI  FOCYAAPCTBEHHbIX  MEpOonpuUATU, NOAKPENAEHHbIX co3gaHnem  UHAHCOBO-
3KOHOMWYECKUX YCNOBWUI 3aMHTEPECOBAHHOCTU XO3AMCTBYHOLMX CYObEKTOB M HanpaBAEHHbIX Ha
obecneyeHune nepennBa KannTaaoB B HAMEYEHHbIE K YCKOPEHHOMY pa3BuUTMIO cdhepbl XO3ANCTBEH-
HOM AeAaTenbHOCTM. 3TO npeanosaraeT OKasaHue LesieHanpaBieHHOW rocyaapCTBEHHOM noA-
AEPXKKU BblOPaHHbIM rpynnam npeanpuaTMin U opraHM3aumi, cnocobHbIM K OTHOCUTENIbHO BbICT-
poli peopraHnsauum, MoAepHMU3aLUN UK NepeopueHTaumnm nponssoacrsa [1].

JaHHble o cTpykType BBI1, paccynTaHHOro MeTo40M KOHEYHOro UCNOJb30BaHMA, NO3BOAA-
IOT NPOBECTM aHa/IN3 OCHOBHbIX NPONOPLUUIA ncnonb3oBaHma BBI, onpenenntb [oAK0 CTOMMOCTH
TOBAPOB M YCAYr, UCNONb30BaHHbIX A4 YA0BAETBOPEHUS NOTPEOHOCTEN KOHEYHbIX NOTpebuTenei
N ANA yBeNIMYEeHUs HauMoHanbHoro 6oratctea cTpaHbl (Tabanua 1).

B cTpyKTYpe ncnonb3oBaHus BBl B TeKyLmx LeHax 60/bLuan 4acTb NPUXOAUTCA Ha PAcXoabl Ha
KoHe4yHoe noTpebneHune. OCHOBHYIO A0/110 B Pacxofax Ha KOHeYHoe NoTpebaeHne 3aHMMAOT Pacxo-
Obl JOMALLHUX XO3ANCTB, UX BeAnYMHa Konebnetcs ot 77,5% no 78,7% B 2013-2022 roaax.

B TeyeHMe paccmaTpMBaemMoro nepuoaa AoNA PacxoAoB Ha KOHeYyHoe noTpebneHue rocy-
[APCTBEHHbIX y4perKaeHUN B CTpyKType BBl npeTepneBaeT cywWwecTBEHHbIe U3BMEHEHUSA N UMeNna
TeHaeHumio nosbiweHua ¢ 13,3% 8 2013 r. go 16,8% B 2022 r.

[ona HepbIHOYHbIX YCAYT, OKa3biBaeMblX HEKOMMEPYECKMMM OpPraHM3aumMamm AOMaLlHUM
X03ANCTBam, cocTaBnsaeT B cpegHem 0,8% ot BBI.

84



Tabnnua 1. — CTpykTypa BBl no KOHEYHOMY MCMO/1b30BaHUIO

2013 | 2015 | 2017 | 2019 | 2021 | 2022 | 201320227
B cpen Hem

BBI - Bcero 100 100 100 100 100 100
Pacxopbl Ha KOHeYHOe noTpebneHune 77,5 78,5 76,8 75,7 76,4 78,7 77,3
AOMallHWNE XO3AKNCTBa 63,4 64,1 63,4 58,6 59,2 61,3 61,7
OpraHbl rocy4apcTBEHHOrO ynpasaeHua 13,3 13,6 12,6 16,2 16,6 16,8 14,9
B TOM Yyucne
Ha UHOMBMAYaNbHble TOBApPbI U yCAyrn 8,1 8,3 7,0 8,1 8,3 8,0 8,0
Ha KON/IEKTUBHbIE YCNYTH 5,2 5,4 5,6 8,1 8,3 8,8 6,9
HEKOMMEPYECKNE OpraHM3aLmu, ) 0,8 0,8 0,8 10 0,6 0,6 0,8
obCnyKunBatoLLMe JOMaLLHNE X03AMCTBa
BanoBoe HakonneHue 27,6 24,7 29,5 40,2 40,1 38,3 33,4
Canbpo 3KcnopTa-MMnNopTa TOBapoB 5.1 3,2 6,3 15,9 16,5 17,0 10,7
u ycnyr

McmoYHUK: Ha OCHOBaHWUW AaHHbIX [2; 36].

BasioBoe HakonjeHwe NpeacTaBAsieTcs MNPUPOCTOM OCHOBHbIX GOHAOB U MaTepuanbHbIX
060pOTHbIX CpeacTB. [Lona Ba/OBOro HaKON/IEHMUA UMena CTabuabHyo TeHAEHLUMIO PAa3BUTUA U CO-
cTtaBuna B cpegHem 33,4% ot BBI1 33 2013-2022 rr. OCHOBHYO 4010 B Ba/IOBOM HaKOMAEHUWN CO-
CTaBNAET Ba/IOBOE HaKoMNAeHMe OCHOBHOIO KanuTana, oTpaxawuee MHBECTULMOHHYIO aKTUBHOCTb
B 9KOHOMMUKe.
B ycnosuax ¢opmMpoBaHUA COLMANbHON 3KOHOMUKM OCHOBHbIMW 33aZavyaMu ABNAIOTCA:
ocBoboxaeHune rocyaapctsa oT PyHKLMN OCHOBHOFO MHBECTOPA M CO34aHWEe TaKMX YCAOBWUM, Npu
KOTOPbIX YAaCTHbIN CEKTOP B 3KOHOMMWKE 6bln 6bl 3aMHTEPECcOBaH B MHBECTULMOHHOW AeATeNbHO-
cTn. Ona aToro, rocy4apcTeo AO0/XKHO, B NepBYyto odepenb, obecneynTtb CTabuabHOCTb 3KOHOMUKMN
N ee nNpeackasyemocTb B pa3BUTUK. B ychosuax nHbaaummn, a, cneaoBaTenbHO, U BbICOKMX CTaBOK
npoueHTa GaHKOBCKOro KpeawuTa, 06bemMbl MHBECTULNI, 0COBEHHO B CpeaHecpoYHble U A0Aro-
CPOYHbIE MPOEKTbI, PE3KO COKPALLAIOTCA, TaK KaK M3BECTHA TeopeTnyeckaa 3aBUCMMOCTb ero (06b-
€Ma UHBECTULMI) OT BEIMUYNHbI CTaBKM NPOLLEHTA. ITa 3aBUCMMOCTb F1aCUT, YTO: YEM BbliLLE NPO-
LEeHT CTaBKK, TEM HMXKe 0b6bemM BNOXKEHUIN uHBecTUUMiA [3].
NHBecTUUMHN, B NepBYyto o4yepeab peasibHble MHBECTULIUKM, UTPAIOT UCKAIOUYNTEIbHO BaXKHYHO
PONb B 9KOHOMMUKE CTPaHbl 1 1t0b6oro npeanpuatua [4], Tak Kak OHM ABAAKTCS OCHOBOW ANA:
—  cucTemaTuyeckoro ob6HOBAEHMA OCHOBHbIX MPOM3BOACTBEHHbIX GOHAOB NPeanpUATUSA
N OCYLLLECTBNEHUA NONUTUKN PaCLLUMPEHHOIO BOCNPOM3BOACTBA;

—  YCKOPEHMA Hay4YHO-TEXHUYECKOro Nporpecca 1 yay4dlleHns KayecTsa NpoayKkumm;

—  CTPYKTYpPHOM NepecTpomKkm obLLecTBEHHOro NPOn3BOACTBA U CHANAHCMPOBAHHOIO pas-
BUTUS BCEX OTpac/aei HauMOHaIbHON SKOHOMMUKY;

—  co34aHuns Heobxoanmol CbipbeBOM 6a3bl NPOMbILLIEHHOCTY;

—  Tpa*KAaAHCKOro CTPOUTENbCTBA, PAa3BUTUA 340aBOOXPAHEHUSA, BbICLLEN U CpeaHEN LIKONbI;

—  peLleHns BarKHenLWnx counanbHbix Nnpobaem, Npexae BCero, CMAr4YeHUsa Uan peLleHuns

npobnembl 6e3paboTuLbl;

—  OXpaHbl NPMUPOAHOI cpeabl U AOCTUKEHUA APYIUX Lenen.

AHann3 MHBECTULIMOHHbIX MNPOLLECCOB NOKa3bIBAET, YTO 3a NOC/AeAHME HECKOIbKO 1IeT A0NA
KpeauToB 6aHKOB M APYrMx 3aeMHbIX CPEACTB, @ TaKKe CPenCcTB rocyapCTBEHHbIX LeneBblX GoH-
[0B HECKO/IbKO CHU3WAACh. ITY M ApYyrue TeHAEHUMN, npoucxoasuime B chepe MHBECTULMN, MOXK-
HO YBMAETb U3 NPUBOAMMOMN HUNKE TabAnLbl:
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Tabnuua 2. — CTpYKTypa MHBECTMLMIA B OCHOBHOW KanuTan Mo UCTOYHMKAM (GUHAHCMPOBAHMA
B Pecny6auke Y36ekuctaH 3a 2013-2022rr. (B NPOLEHTAXx K UTory)

2013 | 2015 | 2017 | 2019 | 2021 | 2022 2013-2022 r.
B cpeg Hem

Bcero 100 100 100 100 100 100
PecnybanKkaHcKkuin 6roaxket 5,0 4,2 4,8 9,0 9,3 8,0 6,7
Cpeactea npeAnpuaTUiA U HaceneHus 57,9 56,2 47,3 29,3 38,0 40,6 44,9
KpeaunTtbl 6aHKOB 1 Apyrve 3aemHble 9,7 11,0 12,7 13,8 8,0 66 10,3
cpeacTsa
MHOCTpaHHble MHBECTULMM U KpeauTbl 18,1 18,5 23,8 43,6 42,3 42,8 31,5
CpeacTBa BHeOOAKETHbIX POHA0B 9,3 - - - - -
CpepncTtBa rocy4apCcTBEHHbIX LieN1eBbIX ) 10,1 113 43 24 20 6,6
¢doHaoB

McmoYHUK: Ha OCHOBAHUM AaHHbIX [2; 236].

CTPYKTYpHble M3MEHEHMA B 3KOHOMMKeE, HeobXxoAMMOCTb NpucnocobaeHna Npon3BoaCTBa
K MeHsoLWeMycs NoTpebuTeNnbCKoMy CMpPOCY, NOBbILWEHWE KOHKYPEHTOCNOCOOHOCTU OTEeYeCTBEH-
HbIX U34eNNIN TPebyloT 3HAYMTENbHBIX MHBECTULMIA B OCHOBHOM KanuTan. HapawmsBaHua obopoT-
HbIX CPEACTB M Ny4YlEero MCNONb30BAHUA UMEIOLLMXCA MOLWHOCTEN B BONbLWIMHCTBE CNy4aeB Heao-
CTaToO4yHO, ocobeHHO B 0bpabaTbiBaloWMX OTPACNAX, U3-32 HENPUCNOCOOBNEHHOCTU 3TUX MOLLHO-
cTel K TpeboBaHUAM pbIHKaA [5].

OaHaKo npobnema yBenmyeHMa MHBECTULIMI B OCHOBHOM KanuTan He MOKeT ObiTb pelleHa
nyTem HapallMBaHWA roCyAapCTBEHHbIX MHBECTULMIM KaK B CMY OrpaHUYEHHOCTM CPeacTB rocy-
AapcTBEHHOro bloarKeTa, TaK U, raBHbIM 06pa3om, U3-3a UX HU3KOM 3GPEKTUBHOCTU. ITO O3HaYa-
€T, YTO B COBPEMEHHbIX YC/IOBMAX Ha NepBbli NAaH BblABUraeTca 3a4a4a nosblweHns 3pdeKTUBHO-
CTU MHBECTULMMA, NPUHOCALLUX OTAAYY B MUHUMANbHbIE CPOKM, CNOCOBHbIX NEPENIOMUTb TEHAEH-
UMM cnaga B Npom3BOACTBe, obecneynTb POCT peasbHbIX A0XOA0B MPeAnpUATUIA, HaceneHua
n BroarKeTa, yBeNMUYMBAA NNATEKECNOCOOHbIM CNPOC N He YCUAMBAA NHOAALMIO.

CTpaTermyeckMm HamnpaB/ieHMEM COBEPLUEHCTBOBAHUA TOCYAAPCTBEHHbIX WHBECTULMIMA
AasnaeTca popmupoBaHune 3dPeKTUBHOM CTPYKTYPbI FOCYAAPCTBEHHbIX PACXO40B.

MapannenbHo M3 X03AMCTBEHHOTO 060pPOTa HamevaeTca BbiBOg, HE3OPEKTUBHbLIX, HE UMe-
OLLLMX NepcneKkTUB NpeanpuaTMin U NPOU3BOACTB C Y4ETOM COXPAHEHUA UKW CO34aHUA HOBbIX pa-
6ounx MecT, NnopaepraHus coumanbHOM chepbl U KU3HeAeATEeIbHOCTU KOHKPETHbIX ropoaoB
N PErnMoHOB.

CnUCOK UCN0/1b30BaHHbIX UCTOYHUKOB

1. YenHokoBa O.H0. BocnpousBoacTBeHHas CTPYKTypa 3KOHOMWKMU: yyebHoe nocobue. — Capartos: UL, “Hayka”,
2017.-48 c.

2. CraTUCTMYecKMi exkerogHuk Pecnybamkm YsbekuctaH. 2013-2022. AreHtcTBo CTatUCTMKM npu lNpesnaeHTe
Pecnybnukn Y3bekucraH. TawkeHT, 2023. 269 cTp.

3. WnbuH H.UN. Bocnpou3BOACTBEHHAA CTPYKTYPa 3KOHOMMKM, OCHOBAHHOM Ha 3HAHWAX: METOAO/I0rUA, Teopwms,
npaKkTUKa: aBTopedepaT AnUC. LOKTOPA SKOHOMMYECKMX HayK : 08.00.01. Capatos, 2006. 37 c.

4.  MymunHoB H.I. CTpyKTypHble caABUIM B SKOHOMMKe Y36eKucTaHa B yCnoBUAX GOPMMUPOBAHUA PbIHOYHbIX OTHOLLE-
HUIA. Mpobaembl MHCTUTYLIMOHANbHbIX Mpeobpa3oBaHMiA B MPOLLECCE SKOHOMUYECKOM TpaHchopmaumu. (noa.pea.
10.B.TapaHyxu)-M.,MIY.-2000 r.

5.  MymuHoB H.I. CTpyKTypHas noautuka B Y3bekuctaHe. M3Bectua AKagemun Tpyaa u 3aHATocTU. (Mkesck, Poc-
cus) Ne 3-4, 2000r. cTp.30-33

86



