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B cmamee npusodumca nooxo0 k npuceoeHuto ESG-pelimuHea ¢ yuemom ESG- ¢pakmopos
C Uesiblo OUEHKU 3K0s102UMEeCKUX, COUUQA/bHbLIX U KOPMopamueHbiX puckos bu3sHeca. mozossbili
ESG-pelimuHe npuceausaemca obvekmy pelimuH208aHUA MymemM OMHeCceHUs €20 K O0O0HoU
u3 pelimuHaosbix Kamezopuli wKansl pelimuHzosozo azeHmcmea BIK Ratings. ba3osewili yposeHb
pelimuHza oyeHUBAeMCA HO OCHOBe AHAAU3A PUCKO8 Credyrouux npogunael: npoguna sKosno02u-
YeCKUX PUCKO8, NMpogunas COYUAnbHbIX PUCKO8, MPOGuaa yrnpasneHYecKux puckos. [MpuyuHol
ucnons3osaHus ESG-pelimuHzo8 AsnAaemca 803MOMHOCMb ysudemb O0O0noaHUMesIbHble PUCKU
KOMMQHUUA.

Knruessie cnoea: ESG-pelimuHe, ESG- pakmopel, pelimuHzosoe azeHmcmeao BIK Ratings,
3KOs102U4ECKUEe PUCKU

B pamkax ESG — KoHuenuum B npeanpuHUMaTeNIbCKOM AeATeNIbHOCTU, LLeNIbio KOTOPOM AB-
naeTca, ussnedyeHne npubbliv, NPUOPUTETOM CTAaHOBATCA oblieyenoBevyeckme LeHHocTU. ESG —
3TO KOHUENnuua AeATeNbHOCTM Ha NpuHUMNax akonormyeckon (E — environmental), coymanbHom
(S — social) n ynpasneHyeckoi (G — governance) OTBETCTBEHHOCTU, CHUXKEHUA HEraTUBHOMO BO3-
AENCTBUA HA SKONIOTUIO U coumanbHyto coepy [1].
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PucyHok 1. — ESG-¢dakTopbl

NcmouHUK: cobcTBeHHan pa3paboTka Ha OCHOBE U3YYeHWA CneunanbHon antepaTypbl [2].
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ESG-paKkTOpbl — 3TO 3KONOrMYECKUe, coumanbHble GpakTopbl U PaKkTOpPbl KOPNOPATUBHOIO
ynpaBAeHus, BAMAIOLLME HA KOMMNAHUM M OpraHu3aunmn scex Gpopm cobCTBEHHOCTU U yYUTbIBAEMbIE
WHCTUTYLMOHAbHbIMWU WHBECTOPaMU U GUHAHCUCTAMM B CBOMX MHBECTULMOHHBLIX CTpaTerunsx
N KpeguTHOM nonntmke. ESG-¢$paKTopbl M PUCKKU, BO3HMKAIOLWMNE B pe3yabTaTe UX BO3LENCTBUA, MO-
ryT BAUATb Ha KanuMTaau3auuio U MHBECTULIMOHHYIO NMPUBIEKATENbHOCTb, @ TaKXe Ha CTOMMOCTb
npuBAEeKaeMbIX OpraHusaumeint UHaAHCOBbLIX PECYPCOB.

B HacToAwwee Bpema HAaCUNTbIBAETCA MHOXECTBO KOMMNAHMMN, KOTOPbIE 3aABWU/IN O CBOEM CO-
LUMANbHOM OTBETCTBEHHOCTM M MPOBOAAT OLEHKY CBOMX 3KONOrMYECKMX, COLMANbHBIX M KOopnopa-
TMBHbIX PUCKOB BM3Heca nocpeacTBOM NpucBoeHns ESG-penTuHra c ydetom ESG- dpakTopos.

Ntorosbi ESG-perTMHI npucBamMBaeTcs OOBLEKTY PENTUHIOBAHMA MyTEM OTHECEHWUA ero
K OZIHOM U3 PENTMHIOBbIX KaTeropuit Wwkanbl BIK Ratings, npeacrasneHHon B Tabanue 1.

Tabnunua 1. — XapaKTepucTmka MCNnonb3yembiX PEUTUHIOBbIX KaTeropui.

PeitTuHrosasn
- KauecTBeHHas xapaKTepucTuka

AAA.esg HawmBbicunit ypoBeHb cO6/1t04€HUA NPUHLMMNOB YCTOMUMBOFO PA3BUTUA NMPU NPUHATUM KAHOYEBbIX
yNpaB/eHYECKUX PELIEHUI B SKOIOFMYECKOMW, COLMANBHON 1 KOPNopaTUBHOMN chepax

AA.esg OueHb BbICOKUIA YpPOBEHb COOOAEHUA MPUHLMMNOB YCTOMUMBOTO Pa3BUTUA NPU NMPUHATUMN KaKOYe-
BbIX YNPaBAEHYECKMX PELUEHUI B 9KONOMMYECKOM, COLMANbHOM U KopnopaTUBHOM cdepax

A.esg BbICOKMIA YypOBEHb COGMOAEHUA MPUHLMMNOB YCTOMUYMBOIO Pa3BUTUA MPU MPUHATUM KAKOYEBbIX
yNpaB/ieHYECKUX PELIEHMI B SIKOIOTMYECKOW, COLMAIbHON U KOpNopaTMBHOM chepax

BBB.esg CpeaHuii ypoBeHb CObBAOAEHMA MPUHLMMNOB YCTOMYMBOIO PA3BUTUA NPU MPUHATUM KAHOYEBbIX
ynpaBAeHYEeCKUX PELLEHWNI B 3KONOTMYECKOM, COLManbHON M KoprnopaTUBHOM chepax

BB.esg YpoBeHb cOBNOAEHNA MPUHLMMOB YCTOMYMBOrO PA3BUTUA NPU NPUHATAM KKOYEBbIX YNPaBIEHYECKNX
peLUeHUI B SKONOTMYECKON, COLMAIbHOM M KOPNOPaTUBHOM cdhepax OLLEHNBAETCA KaK HUMXKe cpeaHero

B.esg Hu3KkuiA ypoBeHb CO6NIOAEHMA MPUHLMMNOB YCTOMYMBOrO Pa3BUTUA NPU MPUHATUM KIHOYEBBIX
ynpaBAeHYEeCKUX PELLEHWNI B 3KONOTMYECKOM, COLManbHON M KOprnopaTUBHOM chepax

CCC.esg KpaitHe HU3KKii ypoBeHb COBM0AEHUA NPUHLMIMOB YCTOMYMBOrO Pa3BUTUA NPU MPUHATUN Ktoye-
BbIX YNPaBAEHYECKMX PELUEHUI B 9KONOMMYECKOM, COLMANbHOM U KopnopaTUBHOM cdepax

CC.esg JeAatenbHOCTb 06BEKTa PENTUHIOBaHMA ocyLLecTBaseTcs 6e3 cobntoaeHUA NPUHLMMNOB YCTOMYMBOTO
PasBUTUA MPU MPUHATUM KAKOYEBLIX YMNPABAEHYECKUX PELUEHWUA B 3IKOJOMMYECKOW, COLMANbHOWM
M KOPMNopaTUBHOM cdepax uan obbEKT PEUTUHTOBAHUA NPUHAN AOCTAaTOYHbIE MePbl MO MUHUMM3A-
LW HEraTUBHOTO BAUAHMA COBbITUI, 3HAYUTE/IbHO HAPYLLAOLLMX 06LLECTBEHHbIE MHTEPECDI

C.esg 3aduMKcMpoBaHbI CNyYan 3HAYUTENIbHOTO HApYLLEeHUA 0bLEeCTBEHHbIX MHTEPECOB B 06/1acTK yCcTOM-
YMBOIO Pa3BUTUA, CBA3AHHbIX C AeATe/IbHOCTbIO 06bEKTA PEUTUHIOBAHUA

UcmoyHuUK: cocTaBneHo aBTOPOM Ha ocHose [3; 4].

MpucsoeHne penTuHrosbix Kateropmin ot AAA.esg no CC.esg 0OCHOBaHO Ha ougeHKe 6a3oBo-
ro YPOBHA PENTUHIA N OLEHKN AOMNOAHUTENBHbBIX MOAUPUKATOPOB.

ba3oBbIli ypoBEeHb pENTMHIa OLEHMBAETCA Ha OCHOBE aHa/in3a PUCKOB caeayowmnx npodum-
new [3; 4]:

1. MNpodunnb 3KONOTMYECKUX PUCKOB NOAPA3yYMEBAET OLEHKY BO3AENCTBUA AEATENbHOCTH
KOMNaHWKU Ha aTmocdepy, BOAHYIO cpeay, MOYBY M NPUPOLHbIE PECYPChI; TAaKXKe B paMKaxX 4aHHOIo
NPodUNA YyYMTbIBAIOTCA NPAKTUKM 0OpalLeHMAa C OTXOZ4aMW, MUCMOJIb30BAHUA 3HEPrMn U OTBeT-
CTBEHHOIO MHBECTUPOBAHMUA.

2. TMpodunb coumanbHbIX PUCKOB B PaMKax AaHHOIo Npoduna aHaNM3UPYETCA NPaAKTMKA
B3aMmoAencTema ¢ paboTHnkamm komnaHumn (KCO, ypoBeHb onnatbl TPyAa, couuanbHas 3awWmTa,
oxpaHa Tpyaa U Ap.) M obwecTBOM B LesIOM (CouManbHblii MAapPKETUHT U COLManbHOE OTBETCTBEH-
HOe MHBECTMPOBaHUE)

3. Mpodunb ynpaBneHYECKUX PUCKOB OLLEHMBAETCA YPOBEHb KOPNOPATMBHOrO ynpasie-
HUA, CIOXKUBLLUNINCA B KOMMAHUN.
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YyeT BbllenepeymcneHHbix GakTopoB 1 NOKasaTenen B AeATENbHOCTU KOMNaHWKN co3aaeT
AONTOCPOYHYIO OCHOBY AnA ee OGYHKUMOHMPOBaHMA. 10 MHEHUI0 PEWTUHIOBOrO areHTCTBa
BIK Ratings, Ha OCHOBaHWM MHOrOYMCAEHHbIX ONPOCOB, NPOBEAEHHbIX MO BCEMY MUPY MO UCMNO/b-
30BaHM0 ESG-penTUHIoOB, MOXHO CKa3aTb, YTO OCHOBHOM MPUYMHOWN UX PACCMOTPEHUA KOHTpareH-
TaMU U UHBECTOPaMMU ABNAAETCA BO3MOMNHOCTb YBUAETb AONOMHUTENIbHbIE PUCKU KOMNAHUWU UAK
BbIFr0Abl OT NPENUMYLLLECTBA UX B3aMMOAENCTBUA.
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