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TawkeHmckuli eocyoapcmeeHHsbIl SKoOHoMuYeckul yHusepcumem, Y3bexkucmaH

B O0aHHOU cmamee paccmampusaromcsa 80NpPOCbI KOPNopamueHo20 y4ema
U om4yemHOCMU, @ MAK#e UX NPaKkmu4yeckoe npumeHeHue, Komopele cnocobcmay-
rom pazsumuto Mexo0yHapPOOHbIX KOMNaHuUU. Llesneo 0aHHO20 uccnedoB8aHUA 8bicmy-
naem onpedesieHuUe nepcnekmugsl Co8epuUEeHCMB08aHUA Memodono2uu byxeanmep-
CKO20 y4yema KomnaHul 4epe3 UHmMe2pupos8aHue 8 Hea20 NpuHYUNos 2106as16HOU
ycmouyugocmu.

Knioueesole cnosa: byxeanmepcKull y4em, mexO0yHAapOoOHble KOMNAHUU, Ueslb
ycmoUli4yueo2o pa3sumus, KopnopamusHselli y4yem U Om4yemHOCMb, UeHHOCMS,
UHAHCbI, MEMOOO0102UA, AHAU3, UHGOPMAYUA, UHBECMUYUA.

Byxrantepckuin yyeT nmeeT BarKHOe 3Ha4yeHWe ANA CTaHOBAeHWA, QYHKLMOHM-
POBAHMA M PA3BUTUA MEXAYHAPOAHbIX KOMNaHWI, obecne4ynBad MHPOPMALMOHHYIO
NOAAEPXKKY NPUHATUA PeLleHUt He TONbKO BHYTPEHHMMM, HO U BHELIHMMM 3auHTe-
pecoBaHHbIMKW CTOPOHaMM. Ho npobaema 3aKknto4aeTca B TOM, YTO Pa3BUTME METO/0-
normm ByxranTepckoro yyeTa He ycneBaeT 3a CTPEMUTENIbHbIM Pa3BUTMEM BCEMUPHOM
[.eNI0BOM KYNbTypb.

OOHWMM M3 OCHOBHbIX MPOABAEHWMA MOCTAaBNEHHOW Mpobaembl ABAsETCA TOT
$aKT, 4yTO rnobanbHana MHULMATMBA B 001ACTM YCTOMYMBOTO PA3BUTUA SKOHOMUKN A0
CMX NMOP He Hala oTpaxeHune B ByxranTepckom ydyeTte KomnaHuin. ChopmmnpoBanach
camocToAaTeNbHaA 061aCTb KOPNOPATMBHOIO yyeTa, CBA3aHHAsA C y4eTOM pe3y/bTaToB
B 06/1aCTM YCTOMYMBOro pa3BnTMA. B CBA3M C 3TMM DO/bLIMHCTBO COBPEMEHHbIX MEMK-
NYHAPOAHbIX KOMMNAHWIM NyOBAMKYIOT KOPMOPATUBHYID OTYETHOCTb 06 YCTOMYMBOM
pa3BUTMK. [pKn 3TOM ByXranTepcKkuit ydeT npoaonKaet bbiTb COCpesoTOYEHHbIM Npe-
MMYLLECTBEHHO Ha GUHAHCOBbIX MOKa3aTeNAx AeATeIbHOCTM KOMMNAHWNI.

Pa3po3HeHHOCTb 0H61aCTen KOPNOPATMBHOIO y4eTa M OTYETHOCTM YCAOKHAET UX
npakTU4yeckoe npumeHeHune, obycnaBamMBaeT HEMoJIHOTY M Pa3pO3HEHHOCTb Coaep-
*alenca B HUX MHGOPMALMM U CHUMKAET ee IMMUPUYECKYHO LLEHHOCTb A1 BCEX 3aMH-
TepecoBaHHbIX CTOPOH. Cepbe3HbIM NPENATCTBMEM Ha MyTW PeLleHna NOCTaBAEHHOM
npobaembl ABNAETCA HeONpeaeNeHHOCTb TOro, KakiMe MMeHHO obnacTtm rnobanbHOM
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YCTOMYMBOCTM BHOCAT BKNA/, B PA3BUTUE MEKAYHAPOAHbIX KOMMAHUN 1N MOTOMY HYXK-
[A0TCA BO BKAKOYEHNM B OYXranTepPCKMin y4eT 1 ero OTHETHOCTb.

3TUM onpeaenaeTca aKkTyaNbHOCTb BbiABAEHMA Tex obnacter rnobanbHOM
YCTOMYMBOCTM, KOTOPble CMOCODCTBYIOT Pa3BUTUIO MEXKAYHAPOAHbIX KOMNaHuin. [o-
3TOMY LEeNbl AAaHHOMo MCCNeaoBaHWMA BbICTynaeT onpeaeneHne nepcnexkTMBbl Co-
BEPLIEHCTBOBAHMA MeTOA0/I0rTMK ByXranTepckoro yvyeta KOMMaHWM Yepes UHTerpu-
POBaHME B HEFO NPUHLMNOB rNoHabHOM YCTOMYMBOCTH.

B KauecTBe OAHOrO M3 BaXKHEMLWIMX MPOABAEHUIMA PA3BUTMA MEKAYHAPOAHbIX
KOMMaHWM BbICTyNaeT POCT aKTMBHOCTM PErmcTpaumm rnobanbHbIX TOBAapHbIX 3HAKOB,
CBUAETENBCTBYOWMN HE TONbKO 0 61aronpuATHOCTM AEN0BOro KAMMaTa B CTPaHe, HO
M O ee UHTErpUpPOBAHHOCTM B MUPOXO3ANCTBEHHYIO CUCTEMY. B KayecTBe OCHOBHbIX
obnacten rnobanbHOM YCTOMYMBOCTM COBPEMEHHbLIX KOMMAHMIA B CYLLECTBYHOLLEN
Hay4YHOW NnTepaType Ha3blBAKOTCA Caeaytoline:

— noAJeprkka peannsaumm uenem yctomnumsoro passutma (LLYP);

— rnobanmsauns: paclumpeHme NPUCYTCTBUSA KOMMNAHMN Ha MUPOBbLIX PbIHKAX;

— HapalleHne BanoBOM A00aBNEHHOM CTOMMOCTM: POCT NPOM3BOACTBEHHOW
MOLLIHOCTW M CTEMEHW ee 3arpy3KM, YTO NPOABAAETCA B YCKOPEHMM TeEMMNA SKOHOMMUYe-
CKOro pocTa.

[ns nony4yeHmUs NPakTUKO-OPUEHTUPOBAHHbBIX PE3YNbTAaTOB 3TO MCC/Aea0BaHMNE
NPOBOAMTCA Ha NMPUMepPe 3KOHOMUKKM Pecnybamkmn YzbekuctaH. [Ana nccnenoBaHma
cbopmmnpoBaHa cneayrolas CMCTEMA NOKa3aTenen:

— «Trademarks by origin/bn PPPS GDP» 13 matepuanos WIPO (2024) kak no-
Ka3aTe/ib aKTMBHOCTM pernmcTpaumm rnobanbHbIX TOBAPHbIX 3HAKOB;

— «SDG Index Score» 13 matepuanos UN (2024) kKak nokasaTesb peanvsaumm
LLYP;

— «Globalization index» 13 matepunanos KOF Swiss Economic Institute (2024)
KaK NokasaTenb rnobanmsaumm;

— «GDP growth (annual %)» 13 matepuanos World Bank (2024) kak nokasa-
TeNb BanoBoM 406aBNEHHON CTOMMOCTM.

[Ona onpeneneHns CBA3N BblAeNEeHHbIX obnacTel rnobanbHOM YyCTOMYMBOCTM C
Pa3BUTUEM MEXKAYHAPOAHbBIX KOMMNAHWM B JAaHHOM MCCNeA0BaHMM UCNO/b3YHOTCA Me-
TOAbl TOPU30HTA/IbHOIO M TPEHAOBOrO aHa/M3a, C MOMOLLbIO KOTOPbIX M3yYaeTca Au-
HaMWKa rNob6anbHOM YCTOMUYMBOCTM Y3DEKCKMX KOMMAHWI, a TaKXKe MeTon aHa/nu3a
BapMaumm, c NPMMEHEHNEM KOTOPOrO OLIEHMBAETCA B3aMMO3aBUCMMOCTb aKTMBHOCTM
perncTpaumm rnobanbHbIX TOBAPHbIX 3HAKOB C OCTa/IbHbIMM MOKa3aTeNAMM.

[INHaMMKa aKTMBHOCTM permcTpaummn rnobanbHbIX TOBApPHbIX 3HAKOB B Pecnyb-
NMKe Y36eKncTaH 1 ee TpeHaoBbIn aHanms B 2020-2023 rr. oTpaxKeHbl Ha cnaige. Kak
Mbl BMOMM, aKTMBHOCTb PErmcTpauum rnobanbHbiX TOBApHbIX 3HAKOB B Pecnybnvke

58



Y3beKmncTaH ysenmymnace Ha 31,72% 8 2023 r. no cpaBHeHuto ¢ 2021 r., TO eCcTb Npoae-
MOHCTPMPOBaNa NOBbILWATENbHbIM TPEH/, B pacCMaTpnBaeMom nepmnoae (PrucyHok 1).
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PucyHoK 1. — InHamMMKa aKTUBHOCTM pPervcTpaunmn rnobanbHbIX TOBAPHbIX 3HAKOB
B PecnybsiMke Y36eKuctaH u ee TpeHAoBbIN aHanus 8 2020-2023 rr.

[JHammKa pe3ynbTaTUBHOCTU peannsaumm LIYP B Pecnybnmnke Y3bekuctaH u ee
TpeHaoBbIM aHann3 B 2021-2023 rr. oTpa*keHbl Ha cnange. Kak mbl BUAMM, pe3yibTa-
TMBHOCTb peanun3aumm LIYP B Pecnybnunke Y3bekucrtaH so3pocna Ha 1,86% B 2023 r.
no cpasHeHMto ¢ 2021 r., TO ecTb NPOAEMOHCTPMUPOBANA MOBbIWATENbHbIN TPEHA, B
paccmaTpmBaeMom nepuoge. Ee Koppenaumsa ¢ akTMBHOCTbIO perncrpaummn rnobanb-
HbIX TOBaPHbIX 3HaKOB B Pecnybnuke Y3bekuncrtaH coctasuna 87,07%, 4To CBUAETENb-
cTBYeT 06 1X TeCHOM B3anmMocBa3m (PrcyHok 2).

B cBA3K C 3TMM ANA COBEPLUIEHCTBOBAHMA METOA0NOrMIN BYXranTepcKoro y4eTta
KOMMaHWI npeanaraeTca BkAtoYeHMe B Hee cbopa MHOOpMaumm O Takon obaactu
rnobanbHOM YCTOMYMBOCTM, KaK Noaaep:Kka peanmnsaumm LLYP yepes cheaytouwme no-
KasaTenu:

— 0bWnin ypoBeHb NoaaepKkn LYP mexayHapoaHON KoMnaHueln;

—  pe3ynbTaTbl MEXAYHAPOAHON KOMMNAaHUM MO Kaxaom n3 17-tn LUYP;

—  M3MEHeHMe pe3yNbTaTMBHOCTM MeXAyHapOoaHOM KoMmnaHuu B obnactu pe-
anu3aumm Kaxaom ns 17-tn LLYP.

OuHamuka rnobanmsaumm Pecnybnmkm Y30eKnctaH u ee TPeHAO0BbIA aHanM3
B 2016-2021 rr. oTparkeHbl Ha cnanae. Kak mbl BuamMm, rnobanmnsauma Pecnybamkm
Y36ekuncTtaH Bo3pocaa Ha 31,14% B 2021 r. no cpasHeHuto ¢ 2016 r., To ecTb Npoae-
MOHCTPMpPOBaaa NOBbIWATE/NbHbIM TPEHA B paccmaTpmBaeMom nepuoge. Ee Koppe-
NAUMA C aKTUMBHOCTbIO permctpaumm rnobanbHbIX TOBApPHbIX 3HAKOB B Pecnybamke
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Y3bekuctaH coctaBuna 41,21%, 4TO CBMAETENLCTBYET 0O MX TECHOW B3aMMOCBA3MU
(PcyHOK 3).
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PucyHOK 2. — InHamumKa pesynbTaTMBHOCTU peanunsauum LIYP B Pecnybanke YabekucraH
W ee TpeHAOoBbLIN aHann3 B 2021-2023 rr.
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PucyHoK 3. — InHamMMKa aKTUBHOCTM perucTpaumm rnobanbHbiX TOBAPHbIX 3HAKOB
B Pecnybnuke Y3beKknctaH u ee TpeHAaoBbIV aHanu3 B 2020-2021 rr.

B cBA3M C 3TMM A5 COBEPLIEHCTBOBAHUA METOA0N0rMMN ByXranTepckoro yyeTa
KOMMNaHWM npeanaraeTca BKAKOYEHME B Hee cbopa MHPOpmauMm O Takom obnactm
rnobanbHON YCTOMYMBOCTU, Kak rnobannsaums yepes caeaytolime nokasaTenu:

— [0NA NPAMbIX MHOCTPAHHbLIX MHBECTULMA B CTPYKTYpe OUHAHCMPOBAHMS
[eATeNbHOCTM MeXAYHAPOAHON KOMMNaHUW;
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— 107151 MIHOCTPaAHHbIX PbIHKOB B CTPYKType cObbiTa NPOAYKLUMN MeXAyHapoa-
HOW KOMNaHWK;

— 015 MMMNOPTHOrO CbIPbA, MATEPMANIOB M KOMMAEKTYIOWMX B MX 0bOLLEN
CTPYKTYpE B MeXAyHapOAHOM KOMMNaHMMN.

[IMHaMKMKa 3KOHOMKUYECKOro pocTa Pecnybankm Y3beknctaH n ero TpeHa0BbIN
aHann3 B 2016-2024 rr. oTpaxkeHbl Ha cianae. Kak mbl BUAMM, TEMI SKOHOMMUYECKOTO
pocTa Pecnybnmkn Y3beknctaH cokpatmaca Ha 4,38% 8 2024 r. no cpaBHeHmto ¢ 2016,
TO eCTb NPOAEMOHCTPMPOBAN MOHMKATENbHbIM TPEHA, B PaCCMaTPMBAaEMOM Nepuoae.
Ero Koppenauma ¢ akTMBHOCTbIO perncrtpaummn rnobanbHbix TOBAapPHbLIX 3HAKOB B Pec-
nybavke Y3bekunctaH coctaBuna 42,31%, 4to cBMAETENLCTBYET 0O MX TECHOW B3aMMO-
cBA3K (PucyHok 4).

B cBA3M C 3TMM A/1A COBEPLIEHCTBOBAHMA METOA0/NOMMIN BYXranTepcKoro y4eTta
KOMMNaHWM npeanaraeTca BKAOYEHMe B Hee cbopa MHPOpmauMmM O Takon obnactu
rnob6anbHOM YCTOMYMBOCTM, KaK CO34aHHaA BanoBas AobaBneHHaa CTOMMOCTb Yepes
cneayrouime nokasatenu:

— roAoBOe M3MEHEeHMe NPOM3BOACTBEHHON MOLLHOCTM WU CTEMEHW ee 3arpys-
KM B MEXAYyHAapOAHOM KOMMNaHWW;

— MNPOM3BOAUTENIbHOCTb TPYAa M €e ro40BOe M3IMEHEHME B MEXAYHAPOAHOM
KOMMaHWK;

—  YUCNO MHOCTPaHHbLIX GUANAN0B MEXKAYHAPOAHON KOMMAHUK, UX rOL0BOE
M3MEHEHMEe N UX A0NA B CTPYKTYpe ee NpoOmn3BOACTBA.
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PvicyHOK 4. — [InHamMMKa 9KOHOMUYECKOTo pocTa Pecrnybamnku YsbekucraH
M ero TpeHaoBbIN aHann3 B 2016-2024 rr.
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Takum obpasom, Ha Npumepe 3KOHOMUKKN Pecnybankm Y3bekucrtaH ¢ onopom
Ha cTaTUCTMYeckne aaHHble 33 2016-2024 rr. obocHoBaHa HeobHXxoAMMOCTb COBEp-
LUEHCTBOBAHMA MEeTOA0N0rMKn ByXranTepckoro yyeTa KOMMaHUn Yyepes MHTerpmMpoBa-
HMEe B HEro NPUHUMNOB rnobanbHoM ycTonumsocTn. COOpMyANMPOBaHbI 3TU NPUHLM-
Nbl: NPUHUMN noaaepkm LIYP, npuHuMn rnobanmsaumm n NnpuHUMN HENPEPbLIBHOCTH
pa3BMTMA. [peanorKeHbl KOHKPETHbIE MOKa3aTenn ANA UX BKAOYEHWUSA B Dyxrantep-
CKUM y4eT M OTYETHOCTb A1 Hambosee MOMHOTO OTPArKEHMA B HUX TN0HaNbHOM
YCTOMYMBOCTM MEXKAYHAPOAHbIX KOMOAHWUMN.
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