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TEOPETUYECKUE NOAXOAbI K OLIEHKE 3KOHOMWYECKOW 3O®EKTUBHOCTU
B 3KOHOMWYECKOW HAYKE

H.A. MacneHukosa
[onoukul eocyoapcmeeHHsbIl yHusepcumem umeHu EsghpocuHuu MNonoukod,
benapyce

M3y4yeHbl meopemuvecKkue nooxoobl K XapakmepucmuKke CyuwHoCmu Kamezao-
pull «3¢hcheKmuBHOCMb», «3IKOHOMUYECKAA 3pgeKkmusHocme». [lposedeH CpasHU-
mesnbHbIU aHAU3 meopemuyeckux No0xXo008 K OUEHKe 3KOHOMUYeCcKoU aghgpekmus-
HOCMU 8 KOHMeKcme onpeodesieHuUs CyuWHOCMuU NOHAMUA, HanpasaeHul 8/1UAHUA 20c-
ydapcmea Ha obecnedeHue 3ghekmusHOCMU 3KOHOMUYECKUX CUCMEM U eé UHCmpy-
meHmMel. [lpedcmassieHbl cospemeHHbie N00X00bl K MPAKMOBKe NOHAMUA 3¢ gek-
mueHOCMU KGK MHO202paHHOU MHO20aCNeKmHoU 3KOHOMUYeCcKol Kameaopuu.

Knrouyesble crnosa: agpekmusHocms, 3KOHOMUYECKAA 3poheKkmusHOCmes,
pe3ysnbmamusHOCMb, IKOHOMUYECKAA Meopus, IKOHOMUYECKAA KOme2opus.

3bPeKTMBHOCTb — 3TO OCHOBOMONAraroLWas GpyHAaMeHTaNbHaA KaTeropusa, bes3 Ko-
TOpOM He obecneynBaeTca HM NPOBeAEHNE TEOPETUYECKOTO UCCNEeA0BAHMA, HU NOAyYe-
HMEe NPAKTUYECKOro OMbITa HE3aBUCMMO OT cdhepbl AEATENBHOCTU (IKOHOMMKA, NOSIUTUK],
KyNbTypa, CNopT, HayKa M Apyrue). B CMbICNOBOM OTHOLLEHMM S3KOHOMMUYECKYHO 3hbEKTNB-
HOCTb CBA3bIBAIOT C PE3Y/IbTaTMBHOCTBLIO AEATENbHOCTU M obecneyeHnem MnpeBbILLEHNA
[0X000B Haz pacxodamm. OHa oTpaykaeT NPUYMHHO-CNEeACTBEHHbIE CBA3N MEMKIY BOXKE-
HMeM K pe3y/abTaToM B 0OOM BUAe AeATENbHOCTM YenoBeka 1 Atobom npouecce. Mo-
3TOMY PacCMaTPMBAIOT 3IPPEKTMBHOCTb B Pa3HbIX MacluTabax: NPMMEHUTENBHO K NpoLec-
Cy, NPOM3BOACTBY, OpPraHM3aL/Mm, OTPACN, SKOHOMMKE CTPaHbI B LIE/IOM.

Ecnn obpatnTbCa K CNOBAPHO SKOHOMMYECKMX TEPMUHOB, TO SKOHOMMYECKAnA
3QPEKTUBHOCTb TPAKTYeTCA KaK MOKasaTesnb, KOTOPbIA OTPasKaeT NpMObIIbHOCTb U
BbIFOAHOCTb AeATenbHocTH [1, ¢. 10;], "Mbo Kak COOTHOLIEHME MeXay pe3yabTaTa-
MU M 3aTpaTaMu, NPOMU3BEAEHHbIMU ANA AOCTUMKEHUA 3TUX Pe3ynbTaToB [2, c. 298;
3, c. 493; 4, c. 407].

B Tabnunue 1 npeactaBneH aHanM3 TEOPETUYECKMX MOAX0A0B K ouleHKe adpdek-
TMBHOCTM B SKOHOMMYECKOWN HayKe.

MepBble NPeanoCbIIKM BO3SHUKHOBEHMA TEOPUM SKOHOMUYECKOM 3QDEKTMBHO-
CTU MOXHO OOHapyuTb B paboTax npeacTasutens ¢usmMokpatoB PpaHcya KeHs
(1694-1774 rr.) [5, c. 17; 6, c. 15; 7]. OH 3an0XMn OoCHOBY HasnaHcaM «3aTpaTbl-
BbIMYCK» MPUMEHUTENBHO K OTPACAM CE/IbCKOro X035MCTBa, CPOPMYAMPOBAa NOHATUE
«BOCMPOMN3BOACTBOY.
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AHTAWMYAHWH Yuneam [Memmu (1623-1687 rr.) 6bin OCHOBaTenem TPYAOBOM
TEOPMMN CTOMMOCTM, OH MOKa3a/l, YTO CTOMMOCTb co3aaeTcs TpyaomM. OH He MCNONb30-
Ban «3OPEKTMBHOCTbY KaK CaMOCTOATE/IbHOE MOHATME, @ MPUMEHAT MOHATME «pe-
3y/IbTAaTUBHOCTb», KaK BO3MOMHOCTb OUEHUTb AeATe/NbHOCTb MPaBMTENBLCTBA U €ro
CNOCOOHOCTM OXKMBUTb IKOHOMMUYECKYIO M3Hb [5, c. 17; 5, c. 16; 8].

Yepes Npmuamy NNYHbIX MHTEPECOB K MOHATNIO 3GEKTUBHOCTU NOAXOANN Hamnbo-
Nee ApKUA NPeacTaBmTeNb KNacCMYeckom LWwKoabl Agam Cmut (1723-1790 rr.), KOTOpbIR
M3y4an KaTeropmm CTOMMOCTb, TOBAP, AEHbIM, KanuTaa NPUMEHNTENbHO KO BCEM OTpac-
NAM MaTepuanbHOro NpomnssoacTBa. OH CUMTan, YTO Kaxaplh MHAMBWUA CTPEMWUTCA TO/b-
KO K IMYHOM BbIrOAE, @ NPU CTOJIKHOBEHMM C MHTEpecaMmn Apyrmx MHAMBMAOB HanaHc v
3bdEKTMBHOCTb B OOLLECTBE PErY/IMPYIOTCA SKOHOMMYECKMMM 3aKOHAMM MO MPUHLMMY
«HeBMaMMon pykn» [5, c. 18; 6, c. 15;9; 10, c. 437; 11, c. 6; 12, c. 43]].

Nasua Pukkapao (1772-1823 rr.) Tak¥e NpuaepKMBanca NPpUHLMUNOB Knaccu-
YeCKOro aKOHOMMYECKOro Nnbepannama 1 nepBbin cHopmyanpoBan noHaTre adpdek-
TMBHOCTM, WMCMONb3yA 3SKOHOMMYECKMe KaTeropun. [MoHATME «3QOEKTUBHOCTbY UM
TPAKTYETCA KaK OTHOLLEHME pe3yabTaTa K onpeaeneHHomy Buay 3aTpat. C aToro Bpe-
MeHWN MnoHATME «3DDEKTMBHOCTbY NMPUODpPETaeT CTaTyC 3KOHOMMYECKOM KaTeropuu
[6,c.16;11,c.7;12,c.43;13,c.15; 14, c. 1; 15, c. 22].

Ha 6a3e TeopeTtnyeckunx nccneaosanHmin A. Cmuta un [1. Pkapao BO3HMKIA S3KOHO-
Muyeckas Teopua Kapna Mapkca (1818-1883 rr.). K. Mapkc n ®. SHrenbc ctaBuam Bo
rNaBy yrna SKOHOMWUYECKME 3aKOHbI Pa3BMTUA 0OLLECTBA, OCYLLECTBMAN TyDOOKMIN Hayy-
HbI aHa/M3 KanUTaZMCTUYECKOro MPOM3BOACTBA M CO34a/MN YyYeHWe O NpubaBoYHOM
cTommocTn. OHM PacCMaTPMBa/IM SIKOHOMMYECKYHO 3QGEKTMBHOCTb Kak OCHOBHOE YC/10-
BME TpaHChopMaLMM OAHOM OOLWECTBEHHO-NONUTMYECKOM dopMmaumm B Apyryto. B mx
TPpyAax HalW/M OTPaXKeHWe BarkHeMLmne NoNoXKeHWsa, GOPMYANPYIOLME KAaTErOpUO «3d-
GEKTUBHOCTbY», ee B3aMMOCBA3b C APYrMMM 3aKOHAMM N KaTeropmsmm, Oblin BbisSiBNEHDI
BO3MOYXHOCTW Lie/IeHanpaBaeHHO YNpaBasaTb 3POEKTMBHOCTbIO B YC/IOBUAX YaCTHON M
obLecTBEHHOM COBCTBEHHOCTM Ha CpeaCcTBa NPon3BoACTBa [6, ¢ 16-17; 11, c. 7; 16, c. 35].

OAuH M3 nepBblXx NpeacTaBUTENEN TEOPETUKOB MeHeAXMeHTa [appUHITOH
OmepcoH (1853-1931 rr.) cumtan obecneyeHme 3dpPEKTUBHOCTM OCHOBHOM 3ada4el
ynpasneHua. OH Bblaena CBA3b MeXay 3PPEeKTUBHOCTbIO M POCTOM NPOU3BOANTENb-
HOCTW, BBE/N KaTEroputo NOOLLPEHUA COTPYAHMKOB 3a AOCTUMKEHWA U MNPEBbILLIEHNE
YCTQHOB/IEHHbIX HOPM MPOM3BOAMTENBHOCTU, pa3paboTan 12 NpMHUMNOB NPOM3BO-
amTensHoctu [15, ¢. 23; 19; 16, c. 35]. B 3KOHOMUYECKOM TEOPUM MPUHATO CYMTATb,
YTO OCHOBbI y4eHUA 0O IKOHOMUYECKON IPGEKTUBHOCTM 3aN0KMUA UTANTbAHCKUN KO-
HoMKCT Bunbdpeno Mapeto (1848-1923). CeroaHa noa addeKTMBHOCTLIO Mo [MapeTo
MOHMMAETCA COCTOAHME CUCTEMbI, MPU KOTOPOM HEBO3MOXHO YAYYLIUTb COCTOAHME
KaKUX-1Mbo ee 3n1eMeHTOB, YTobbl He yXyAWMWTb COCTOAHME APYrMX ee 3/1eMEHTOB
(ontumansHocTb no MapeTo) [15, ¢. 23; 17, c. 25].
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Ta6nmu,a 1. — AHanns TEOPETUNHECKNX MOAXOA0B K OUEHKE 3KOHOMWYECKOM ad)d)eKTMBHOCTM B 9KOHOMWYECKOM HayKe

Ponb rocysapcTsea B A0-

OcHoBHble nPUHUKMNbI

Teopun ABTOpbI OCHOBHble NONOXKeHWNA N MHCTPYMEHTbI AOCTH-
CTUXKEHUM 3DPEKTMBHOCTM
KeHna aGGeKTUBHOCTK
1 2 3 4 5
®ursmokpatua ®. KeHs SKOHOMMKA PEryIMPYETCA «eCTeCTBEHHbIM NMOPAAKOM» | BbicTynan 3a npuHUM He- | [TpUopUTET  CEeNIbCKOrO
[5,¢c17; — COBOKYMHOCTbIO QU3MYECKUX M MOPAIbHbIX 3aKOHOB, | BMeLWaTeNnbCTBa rocyaap- | X03amMcTea —  TOJIbKO
6, c. 15; 7] KoTopble obecneymBatoT cBoboAHOE GYHKLMOHMPOBA- | CTBA CenbCKoe X03AWCTBO AB-
HWMe pbliHKa. 3aN0XMN OCHOBY 6anaHcaM «3aTpaThbl- NAETCA Npou3BOAUTE N b-
BbIMYCK» MPUMEHNTE/IbHO K OTPaC/IM CebCKOro X03AM- HbIM CEKTOPOM 3KOHO-
cTBa, cOOpPMynMPOBaN MNOHATME «BOCMPOM3BOACTBOY. MWKK, TMOCKOJIbKY OHO
OdbeKTMBHOCTb PacCMaTPMBAETCA KaK «pe3y/bTaTuB- CO34aeT «YUCTbIM Mpo-
HOCTb» OYKT» — W3ANLWEK, WM
npupatleHme boraTcTsa.
Knaccuyeckasn Y. MeTtn 3a710’KMN OCHOBbI TPYA0BOM TEOPUM CTOMMOCTU: CTOMU- | ECTECTBEHHbIM  3KOHOMM- | ICTOYHMKOM — BoraTtcTsa
3KOHOMMYecKaa | [5,c. 17; MOCTb TOBapa onpeaenaeTca TPYAOM W 3eMel, 3aTpa- | YeCKMIM  MOPAAOK, OCHO- | CY4MTAN TPYA M 3eMAHO,
Teopus 6, c. 15; 8] YeHHbIMM Ha ero Npom3BoAcTBO. dPPEKTUBHOCTb Pac- | BaHHbIM Ha KOHKYpPeHUMM,
CMATPMBAETCA KaK BO3MOMHOCTb OLEHUTb AeATesb- | HO MoA HAaA30POM BAACTU
HOCTb MpPaBMTENbCTBA W €ro CnoCOBHOCTM OXMBUTb
3KOHOMMYECKYIO KU3Hb
A. CmunT Kaxkabih MHOANMBWUA, CTPEMUTCA TONBKO K JIMYHON BbIro- | BBEN MpUHUMN HeBmella- | PbIHOYHbIE MexaHW3Mbl —
(5, c. 18; e, @ Npy CTONKHOBEHWU C MHTepecammn APYrux MHAM- | TeNbCTBA rOCYyAapcTBa — | LeHbl GopmupytoTca Ha
6, c.15;9; BMAOB OanaHc M 3ddeKTMBHOCTL B 0bOLLECTBE PEryin- | PbIHOK CaMoperyampyeTcs | ocHoBe CBOOOAHOro B3a-
10, c. 437; PYIOTCA 3KOHOMWYECKMMM 3aKoHamMu Mo npuHumuny | bnarogapsa  «HEBMAMMOM | UMOAENCTBUSA Cnpoca W
11,c. 6; 12, c. 43] «HEBUAMMOM PYyKN» pyKe» npeanoXKeHua, 4To MNos3-
[. Pukkapgo | B paspaboTke Teopun Tpya0BON CTOMMOCTM OH nowen | focyaapcTBo He A0/KHO | BONAET  AOCTUYb  KOM-
(6, c. 16; banbwe CMUTa M NOKasas, YTO CTOMMOCTb TOBapa | BMELIMBATLCA HU B MPOM3- | MPOMMCCA MEeXay MOKy-
11,c.7;12, c. 43| onpepenaetcd HeobXoAMMbIM TPYAOM, 3aTpavyeHHbIM | BOACTBO, HM B OOMEH, HWX B | MaTeNAMM 1 NpOoAaBLLaMM
13, c. 15; Ha €ero npou3BOACTBO. EAMHCTBEHHbIM WCTOYHMKOM | pacnpeneneHwe. rocyaap-
14,c. 1; CTOMMOCTM ABNAETCA TPYA paboyero, KOTOPbIN N NEKUT | CTBEHHAA MONUTMKA O0/IK-
15, c. 22] B OCHOBE [0XO40B Pa3/IMYHbIX KNACcCOB (3apaboTHOM | Ha CTPOUTLCA Ha SKOHOMMU-

nAaTbl, NPUOLIAK, MPOLEHTA U PEHTbI), a NPUbLIIb eCcTb
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MpoaonkeHue Tabamubl 1

1 2 3 4 5
pe3ynbTaT Heona4eHHoro TpyAa paboyero. YKasaB Ha | @ OCHOBHOM cnocob B3au-
NPOTMBOMOJIOXKHOCTb 33apPaboTHOM naaTbl M NPMbbLIAK, | MOAENCTBMA TOCYAapPCTBa
OH ODOHapy»MA NPOTMBOPEYUMA KnaccoB OyprKyasHOro | C HaceneHnem CBOAMTCA K
obutecTsa. Micnonb3yeT TepmmH «3GGEKTUBHOCTbY He B | HANOro0bBN10XKEHMIO
3HAYeHUU «Pe3y/IbTaTUBHOCTbY, @ KaK OTHOLLIEHWE pe-
3y/ibTaTa K onpeaeneHHoOMY BUAY 3aTpaT
MapKcuam K. Mapkc n @. | OHM paccmaTpmBanm 3KOHOMMYECKYtO 3PdEeKTUBHOCTL | Ponb  rocyaapctBa  pac- | Co3HaTenbHoe obue-
SHrenbc Kak OCHOBHOe ycnosue TpaHchopmaumm oaHON oblie- | CMaTpMBaAEeTCA  KaK  MH- | CTBEHHOE NaaHMpOBaHMe
(6, c16-17; CTBEHHO-NOAUTUYECKON dopmaummn B Apyryto. dddek- | CTpymeHTa B pyKax roc-
11,c.7; TMBHOCTb B MapKCU3Me — 3TO He MPOCTO MAKCMMM3a- | NOACTBYHOLLErO 3SKOHOMM-
16, c. 35] LUMA pe3ynbTaTa, a rapMOHMYHOE pa3BUTME ODLLEeCTBA, | YecKoro knacca. Ero dyHk-
OCHOBAHHOE Ha KONINEKTMBHOM KOHTPO/AE Haj Npous- | uun 1 cyabba meHAoTCA B
BOACTBOM, CMNpPaBeA/IMBOM pacnpefesieHun 1 OCBO- | 3aBUCMMOCTM OT KOHKpeT-
HoXAEHUN YeNOBEKA OT OTUYKAAOLWErO TPy Aa. HOM CTaann pa3BUTUA 0O-
wecTsa
Teopwua B. MapeTo MNoa adpdeKkTMBHOCTLIO NO [MapeTo NoHMMaeTca coctos- | MuHMMansHoe Bmella- | MpuHumn 80/20 namn 3a-
onTMmanbHocTn | [14, c. 2; HMEe CUCTeMbl, NPW KOTOPOM HEBO3MOMKHO YYYWMUTb | TeNLCTBO TOCYAapcTBa B | KOH [lapeTo — yTBepaa-
15, c. 23; COCTOSIHNE KaKMX-N1MBO0 ee 3/1eMeHTOB, YToDObI He yxya- | chepy pbiHKa eT, 4To B OO/bLINHCTBE
17,¢.25; WWTb COCTOAHWE APYrMX ee 3/1eMeHTOB (onTMMasb- cnyyaeB npumepHo 20 %
18, c. 84] HoCTb no MapeTo). yenmnuin gatot 80 % pe-

MNapeTo-3pPeKTMBHOCTL — 3TO H6a30BOE YC/I0BME, KOTO-
poe MoKasblBaeT, YTO MOTeHUMan Ana yaydueHua 6es
yuwepba aas Koro-nmbo ncyepnaH
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3y/bTaTa, a OcCTaBluMecA
80 % ycuauit npuHocAaTt
amwb 20 % pesynbTata.
S3TOT NpPUHUMN NO3BOAAET
BbISABNATb Hambonee Bak-
Hble, MNPUOPUTETHbIE 3a-
[aun u bonee apdpekTmB-
HO pacnpeaensaTb pecyp-
Cbl ANA AOCTUXKEHMA MaK-
CMMa/IbHOTO pe3y/bTaTta




MpoaonkeHue Tabamubl 1

1 2 3 4 5
Teopwus r. OmepcoH | Cumtan obecnevyeHme 3pPEKTMBHOCTM OCHOBHOM 3ada- | CYnTan  3KOHOMMYECKYH | 12 MPUHUMMNOB KaK KOM-
ynpasieHuna [15, c. 23; yel ynpasneHma. OH BblAEAWA CBA3b Mexay 3ddek- | cuctemy rocyaapcTBa He- | MjieKcHas CUCTEMS,
19; 16, c. 35] TMBHOCTbIO U POCTOM NPOU3BOAMTENBHOCTU, BBEN KaTe- | 3dhdEeKTUBHOM HanpaBAeHHasA Ha A40-
rOpUI0 MOOLWPEHMA COTPYAHWKOB 3@ AOCTMMKEHMA U CTUXKEHME  MaKCMMaib-
NpPeBbllWEHNE YCTAHOBAEHHbIX HOPM MPOWM3BOAMTENb- HOM NpOM3BOAMTENBHO-
HocTuW, pa3paboTtan 12 NPUHUMNOB NPOM3BOANTENIbHO- CTM Tpyda W oOpraHusa-
cTH LUMOHHOM  3PdPeKTUBHO-
cTH
Teopwua M. Wymnetep | CBA3bIBaA 3dPEKTUBHOCTL C MHHOBaLMAMM, paccmaT- | [ocysapcTso [OMKHO | MHHOBauMKM Kak ABura-
aKOHOMMYeckoro | [13, c. 16; pPMBaN MX KaK ABMratesnib SKOHOMMYECKOoro pocta. Ero | obecneumBaTb  CTabuab- | Telb  3KOHOMMYECKOTO
Pa3BUTUA 20; 21, c. 56; | Teopua NoAYEPKMBAET K/OUYEBYIO POJb NPEANPUHMMAE- | HOCTb MPAaBOBOM CUCTEMbI | POCTa
22,c. 168] Tens, KoTopbl Yepes co3daHne HoBoBBeAeHWM obec- | U1 cnocobcTBOBaTbL Pa3BU-
neynBaeT AMHAMWYHOE Pa3BUTME M KCO3MAATE/bHOE | TUIO TEXHONOMMI, HO NpU
paspylleHne» cTaporo. BbiABMHYA Maeto «3PPeKTUB- | 3TOM ero BMellaTeNbCTBO
HOM KOHKYpPEeHUMM», KoTopaa npeactaBnsaeT coboi | He [0/MKHO NPenAaTCcTBO-
B3aMMOBbIrO4HOE B3aMMOAENCTBME MOHOMOAMM U | BaTb MHHOBALUMOHHOMY
KOHKypeHumun. OH yTBep:K4an, Y4TO KPyMHble KOmnNa- | mpoueccy, ocyuwecTsadae-
HWUM-MOHOMO/IUCTbI MOTYT ObITb Bonee 3bdeKTUBHLIMK | MOMY NpeanpUHUMaTENA-
ABUMAaTENAMW MHHOBALMIN, YeM ManeHbkrne Gupmbl B | MU
YCNOBUAX COBEPLUEHHOM KOHKYPEHLMM, MOCKONbKY OHM
nmetoT Bonblle pecypcos ANA NPOBeAeHMA MHHOBALLM-
OHHbIX MCC/IeI0BAHUI N BHEAPEHNS HaYYHbIX pa3pabo-
TOK
KelHcnaHcKas k. M. KelHc | ThaBHbIM $akTopom pocTa obbema HaumoHanbHOro | focyaapcTBeHHOe peryau- | MHBecTUUMM nmetoT pe-
Teopus [6,c.17; NPOAYKTa CYMTAN MHBECTULMM KanmuTana B SKOHOMMKY. | pOBaHME cnpoca Heobxo- | Watouwee 3HayeHWe A4
13, c. 16; CyTb Teopum, COCTOMT B 0OOCHOBAHUN HEODXOAMMOCTU | AUMO  ONA  AOCTMXKEHMA | SKOHOMMYECKOTO  POCTa,

23, c. 230-231]

BO3/EMNCTBMA TOCYAapCTBa Ha IKOHOMMKY M pa3paboT-
Ke MeTOZ10B rocy4apCTBEHHOTO PEryIMpoBaHuA.
Mcnonb3oBan noHATHe «3GPEKTUBHOro CNpoca» — ypo-
BEHb COBOKYMHOTO CNPOCa, KOTOPbI onpeaenset
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MO/IHOM 3aHATOCTU U CTa-
6l/lfll/|3aLl,l/Il/| 3KOHOMMUKUN

M UX CTUMyAMPOBaHME
(4uepes rocynapcTBeHHbIE
PacXo/ibl MAN CHUXKeHMe
NPOLEHTHOM CTaBKM)




OKoHYyaHMe Tabanupl 1

1 2 3 4 5
peanbHbli 06bEM MPOM3BOACTBA M 3aHATOCTU B 3KO- HeobxoaMmo pana noa-
HOMMKe. YPOBEHb 3aHATOCTU M OOWMIN AoX04 Hanpa- OeprKaHna BbICOKOTO
MYIO 3aBMCAT OT BEANYMHbI 3PPEKTMBHOrO cnpoca, Ko- YPOBHSA 3aHATOCTU W Bbl-
TOPbIA MOXKET BbITb HEAOCTAaTOUYHLIM M MPUBECTM 3KO- X0/ U3 KpM3nCoB
HOMMKY K COCTOAHWMIO HEMOJHOM 3aHATOCTU M3-3a He-
CTabUNbHOCTM WHBECTULMM, BbI3BAHHOW Heonpejae-
NIEHHOCTbO Byayuiero
Teopus M. Anne PaclwmpseT cTaHAapTHOE MOHMMaHWe 3KOHOMMYecKoM | focyaapcTBO AO0MKHO ur- | [locTynaT paumoHanbHO-
paumoHanbHoro | [18, c. 185; 3QEKTUBHOCTW, HANONHAA €ro He TONbKO HEeOBXOAMMO- | paTb aKTWMBHYIO, HO Orpa- | CTM ABNAETCA OCHOBOM
BblbOpa 24, c. 137] CTbtO MPOBEAEHMA MAaTEMATUYECKOrO pacyeTa nokasaTe- | HUYEeHHYI0 pPOJib, BMELM- | TEOPUN U UHCTPYMEHTOM
NAi, HO M HEOBOXOAMMOCTbBIO yYeTa NOBEAEHYECKMX acMeK- | BafCb TONbKO A/1A BOCCTa- | AR MOAENMPOBAHMA MO-
TOB (NpeAnoyTeHna notpebuTtenel, pPaumMoHaNbHOCTb | HOBIEHWA SKOHOMMYECKOM | BeaeHWA. OH no3sosAeT
YYACTHWKOB pbIHKa). MOUCK KOMMpomMMcca Mexay coup- | 3GDEeKTUBHOCTM U pelle- | NPOrHO3MPOBaTh, Kak
a/lbHOM BbIFOAON M 3KOHOMMYECKOM 3PDEKTUBHOCTLIO, | HUS Npobaem, KoTopble He | ntoam byayT AencTBOBaTbL
ocobeHHO B cdepe LeHO0OPa3oBaHUA ANA rOCyAap- | MOXKET pelwnTb PbIHOK B Pa3/IMYHbIX CUTyaLMsX,
CTBEHHbIX MOHOMO/INM, TaKMX KaK KOMMyHa/lbHble npes- MOCKO/IbKY WX pelleHun
npuaTMA. «Mapagoke Aie» — Ha MPaKTUKe AN 4acTo OCHOBaHbl Ha Jlornye-
[enatoT BblIOOP, KOTOPbI KaXKeTcA HepaumMoHasbHbIM C CKOM pacyeTe
TOYKM 3PEHNA MAKCMMM3ALMN MATEMATUYECKOTO OXKMAA-
HWA, oTAaBasa npeanoyteHmne abCcoNOTHOM HAAEKHOCTY,
[aKe eC/M 3TO 03HAYAET NOTEPIO OXKNAIEMON NPUDLIIN
Teopuas A. KopHaun AHaNM3Mpya NNAHOBYKD 3KOHOMMWKY COUMANUCTUYECKMX | focyaapcTBo urpaeT Kato- | Jeduumt Kak dyHaameH-
3KOHOMMKM (25, c. 153; CTPaH, OH BbIABWUA M onucan yHAAMEHTaNbHble MPUYMHBI | YEBYHO PO/b B PEryavMpo- | Ta/ibHana, CUCTEMHaA Xa-
nedbnunta 26, c. 43] eé HeadPEeKTUBHOCTM, NPOTMBOMOCTABNAA €€ PbIHOYHOMY | BAaHUW UM KOOPAMHALUWMW | paKTEPUCTMKA MNIaHOBOM
KanuTanusmy. [eTanbHO MNPOaHanM3MpoBas, Kak aZMMU- | PbIHOYHOW SKOHOMMKM, | S3KOHOMMKK, rae Ccnpoc
HUCTPATMBHOE YMNpaB/ieHMe N OTCYTCTBUE PbIHOYHbIX Me- | YCTPaHAA e€ HeoCTaTKM U | MOCTOAHHO — NpeBblWwaeT
XaHW3MOB NPUBOAAT K AedMUMTy TOBAPOB M YCAYT, a Tak- | obecneymnsan cTabunb- | NpeanoxeHue

e K HeabPeKTUBHOMY MCMO/Ib30BaHMIO PECYPCOB

HOCTb

VIcmoYHUK: cOCTaBNeHO aBTOPOM Ha ocHoBe [5-26].
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MimeHHO B. MNapeTo yaanocb Bnepsble NocTaBUTb Npobaembl 3PGEKTUBHOMO KO-
HOMWYECKOro ynpaB/ieHWs Ha Hay4HYK OCHOBY, OH Z1a/1 TOYHble onpeaeneHusa adpdek-
TWUBHOTO yNpaB/ieHnsa n 0BOCHOBAN AOKA3aTeNbCTBO, COMIACHO KOTOPOMY YCI0BMA MaK-
CMMaNbHOM 3PPEKTUBHOCTM TOXKAECTBEHHbI YCNOBMAM PAaBHOBECUS PbIHOYHON IKOHO-
MUKW, [MapeTo-3dpdeKTUBHOCTL — 3TO Ha30BOE YC/NIOBME, KOTOPOE MOKa3bIBAET, YTO NO-
TeHuman ana ynydwenuns 6e3 ywepba ana koro-nmbo ncuepnat. [14, c. 2; 18, c. 84].

Nosed Lymnetep (1883-1950 rr.) cBA3bIBaN 3OGEKTUBHOCTb C MHHOBALMAMM,
paccMaTpmMBan MUX Kak ABUraTeNb 3KOHOMMYECKOro pocTa. Ero Teopus nogyepkmsaet
KNOYEeBY0 PONb NpeanpuHMMaTENA, KOTOPbIN Yepes co3aaHne HOBOBBeAeHNM obec-
neymBaeT AMHAMMYHOE pPa3BUTME W «CO3WAATE/NIbHOE pPa3pylUeHUe» CTaporo
[59, c. 16; 66]. B cBoeln paboTe LUymneTep Takke BblABUHYA naeto «3GGEKTUBHOMN
KOHKYPEHLMNY», KOTOopas npeactaBnseT coboil B3aMMOBLIrOAHOE B3aMMOAeNCTBME
MOHOMONNM N KOHKYpeHUMK. OH yTBepKAan, YTO KPpymnHble KOMMNAaHUN-MOHOMOANUCTbI
MOryT BbITb Honee 3dPEKTUBHbIMK ABMUTATENAMM MHHOBALMIM, YEM MaNeHbKUe Pup-
Mbl B YC/I0BMAX COBEPLLUEHHOM KOHKYPEHLMM, MOCKObKY OHM MMetoT Bonblle pecyp-
COB ANA NPOBeAEHNA MHHOBALMOHHbIX MCCNEeA0BaHUA U BHEAPEHWUA HAaYYHbIX pa3pa-
6oTok [13, c. 16; 20; 21, c. 56; 22, c. 168].

HeobxoanMMo OTMETUTb ellle OAMH BaKHbIM 3Tam B CTAHOB/IEHMM SKOHOMMYE-
CKOW KaTeropmun aPpPeKTUBHOCTU. AHMIUNCKUIA IKOHOMUCT [RoH MelnHapa KenHc
(1883-1946 rr.) rnaBHbiM GaKTOPOM pocTa 06bema HaLMOHANBHOMO NPOAYKTa CYMTAN
MHBECTUUMM KanuTana B SKOHOMMKY. CyTb Teopumn KeltHca, cOCTOUT B 0HOCHOBAHMM
HeobxoAMMOCTN BO3AEMNCTBMA FOCYAAPCTBA Ha 3KOHOMMKY M pa3paboTke MeToa0B
rocyapcTBEHHOro peryamposBanua [6, c. 17; 13, c. 16; 23, c. 230-231]. Nccneaya Ka-
Teroputo 3pPeKTUBHOCTM, KelHC Mcnonb3osBan MoHATUE «3PEKTUBHbLIM CNpoOC» —
YPOBEHb COBOKYMHOrO CMNpOCa, KOTOPbIM onpeaenset peasbHblii 06bEM NpPon3BOA-
CTBa M 3aHATOCTM B 3KOHOMMKE. YPOBEHb 3aHATOCTU M ODLLMIA AOXOA HAMPSAMYHO 3aBK-
CAT OT BeNNYUHbI IPPEKTUBHOIO CNPoca, KOTOPbIA MOXKEeT BbiTb HeA0CTaTOYHbIM U
NPUBECTU IKOHOMMKY K COCTOAHMIO HEMOJIHOM 3aHATOCTU MU3-3a HECTAabMIbHOCTU MH-
BECTMLMI, BbI3BAaHHON HeonpeaeneHHoCTbio byayuiero. Moatomy KelHc cumTtan, 4to
rocyaapCcTBeHHOE perynpoBaHme cnpoca HeobXoaAMMO ANA AOCTUHKEHMA NOSHON 3a-
HATOCTU M CTabUAM3aLmMm SKOHOMUKNK [6, c. 16; 23, c. 230-231].

Bo BTOpoi nosioBMHe XX BeKa y4YeHble MOCTeNeHHO NepeLnn oT Pa3po3HEHHbIX
nccnenoBaHnin addGEKTMBHOCTM OTAENbHbBIX GAKTOPOB MPOM3BOACTBA K KOMM/IEKCHOMY
M3yYeHUo ObLLEeCTBEHHOrO KamnuTaiUCTUYEeCKOro U COLMANUCTMYECKOrOo BOCMPOMU3-
BOACTBA KaK eAMHOro Lesioro. dKOHOMMUCTbI-McCAeaoBaTenM MPOBOAMAN MOMbITKM
YTOYHWUTb KaTeropmto 3GGeKTUBHOCTM, MCMONb30BaThb C/IOXKHbIE MaTEMATUYECKME MO-
nenv ans onpeaeneHums MakcMManbHON 3QEKTMBHOCTM 3KOHOMMKM [11, c. §;
12,c43; 13, c. 16].

235



Mopuc Anne (1911-2010) B pamkax CBOel Teopwuu paLmnoHanbHOro Bbibopa
pPacWMpPAET CTaHAAPTHOE NOHNUMAHNE IKOHOMUYECKON 3IPDEKTMBHOCTM, HAMONHAA ero
He TO/IbKO HeEOHXOAMMOCTbIO MPOBEAEHNA MAaTEMATUYECKOrO pacyeTa NoKasaTens, Ho
M HeobXoAMMOCTbO y4eTa NoBeAeHYECKUX acneKkToB (NpeanoyteHna notpebuTenen,
PALMOHANBHOCTb YYACTHUKOB PbIHKA). OH CTPEMUACA HAUTU KOMNPOMMUCC MEXKIY CO-
LMaNbHOM BbIFOAOM M 3KOHOMMYECKOM 3bDEKTMBHOCTLIO, 0CODEHHO B chepe LeHOo-
0bpa3oBaHMA AN rOCYAaPCTBEHHbLIX MOHOMOAMM, TaKMX KaK KOMMYHa/bHble npea-
npuaTtns. Teoputo M. Anne ele HasbiBatoT «[lapagoKkc Anne», KOTOPbI NoKasan, YTo
Ha NPaKTMKe Nt0AM HYacTo AeNatoT BbIDOP, KOTOPbLIN KaXKeTcA HepaLMOHaAbHbIM C TOY-
KN 3pEHMA MAaKCMMM3aALMM MATEMATMYECKOIO OXMAaHMNA, OTAaBaA npeanovteHme ab-
COMIOTHOWM HAAEXKHOCTU, AaXKe eCIM 3TO O3HAYAET NOTEPIO OXKMadaemon npnbdbian. OH
NOATONKHY SKOHOMMCTOB K pPa3paboTKe HOBbIX TEOPUN, YUUTLIBAIOLLMX MCUXONOTU-
YecKMe acneKTbl NOBeAEHNA NOAEN U UX MPPALMOHANBHOCTb B YCI0BUAX Heonpeae-
NéHHocTu [18, c. 185; 24, c. 137].

BeHrepcknin akoHommucT AHow KopHau (1928-2021) paccmaTpusan 3ddpeKkTmns-
HOCTb B pPamKax CBOEM TeOpUM IKOHOMUKKU Aedunumta. AHAAN3MPYA NNAHOBYIO KO-
HOMMWKY COLUMANNCTNYECKMX CTPAH, OH BbIABMA K ONKcan GyHOAaMEHTaNbHblE MPUYNHbI
eé HeapPEKTUBHOCTIN, NMPOTUBOMOCTABAAA €€ PbIHOYHOMY KanuTanmamy. OH AeTanbHO
NPOaHaNN3MPOBas, KaK agMWHUCTPATUBHOE YMNpaB/ieHWEe W OTCYTCTBME PbIHOYHbIX
MEeXaHM3MOB NPUBOAAT K AedULMTY TOBAPOB M YCAYT, @ TakKe K HeadOeKTMBHOMY UC-
NONb30BaHMIO pecypcos [25, c. 153; 26, c. 43].

Hanbonbllee pacnpocTpaHeHWe Ccpeam COBETCKMX Y4YEHbIX-3KOHOMMWCTOB,
a TaKKe mccneaoBaTeniel MOCTCOBETCKOrO nepmoaa NoayyYma noaxod K pacyety ad-
$EeKTMBHOCTN Yepe3 COOTHOLEHNE NONYyYeHHOro apPeKTa ¢ 3aTpaTaMm Ha ero AOCTU-
KeHue. PyHaamMeHT NS TakMX NoAxXoA0B 3an0Knn K. MapKc, KOTopbll FOBOPWUA, YTO
NOCTOAHHAA LUeNb KanUTaANCTUYECKOTO NPOM3BOACTBA COCTOUT B TOM, YTODbLI MPU MU-
HUMYMe BKN3a[blBaeMOro Kanmtana NpomM3BOAMUTb MaKCMMyM NpMHBaBOYHOM CTOMMO-
CTW nnmn npubaBoYHOro NnpoaykTa [6, ¢. 17; 11, ¢. 7; 12, c. 43].

Kak nokasbiBaeT Tabamua 1, BOAbLIMHCTBO PAaCCMOTPEHHbIX HamMW aBTOPOB
NoAAEP!KNUBANM NAEN HEBMELLATENBCTBA FOCYAAPCTBA B PbIHOYHbIE OTHOLWEHMA NMHO
ero akTUBHOM, HO orpaHudeHHor poau (A. Cmut, [. Pukapao, B. MapeTo, I'. IMepcoH,
M. Anne), a B Ka4yecTBe MHCTPYMEHTOB AOCTMHKEHMA IPPEKTUBHOCTN OHM MCMONb30-
Ba/IN UEeHbl, POPMMpPYEMble Ha PbiHKe NOoJ BO3AENCTBMEM CNPOCA M NPeaNOKEHMA, N
YaCTHYK CODCTBEHHOCTb KaK OCHOBY PaLIMOHA/IbHOM 3KOHOMMYECKOM AEATENbHOCTM.
B KayecTBe perynatopa rocygapctBO B CUCTEME PbIHOYHbIX OTHOLLUEHW BMAOEN
N. WymneTep, a k.M. KellHC anennnposan K NOCTOAHHOMY PeryMpoBaHMIO PbIHOY-
HOM 9KOHOMWKM CO CTOPOHbI FOCYAapCTBa, TaKXKe, Kak 1 A. KopHaun, KOTopbIN cumTan,
YTO roCyAapCTBO MIPAET KAOYEBYIO POb B PEryIMPOBaHUN M KOOPAMHALMM PbIHOY-
HOM 3KOHOMMKM, yCTPaHAA eé HeaoCTaTKM 1 obecneymBan CcTabUAbHOCTb. 34eCh Oc-
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HOBHbIMW MHCTPYMEHTAMM AOCTUMHEHMA IPPEKTUBHOCTN ObIIN MHBECTULMU U UHHO-
BaLMM, HanoroobnoxeHme n cybcnamposaHme [5-26].

A. A. MypaBbéB B CBOEN MOHOrpadum TaKkkKe M3ydyaeT BAUSHWUE TOCYapCTBa,
BblAENAS NoAxoAbl, NpelycmaTpuBatole MUHUMANAbHOE y4acTMe rocyaapcTsa, no-
CTOAHHOE roCperyampoBaHmne 3KOHOMMKM M TOCYAapCTBO B KayecTBe NOAHOLLEHHOrO
YYaCTHUKA PbIHKA, @ TaKXe BblAENAET XapaKTePUCTUKN «3PPEKTUBHOCTMUY KaK IKOHO-
MunYeckon Kateropum [11, c. 10].

B Teopum coBeplUIEHHOM KOHKYPEeHLMN AOCTUraeTCA CaMblil BbICOKMIA YPOBEHb
3bbEeKTUBHOCTM, BblAENAETCA aNN0OKaLMOHHAA (pecypcbl pacnpeneneHbl ONTMMaAbHO
MeXy OoTpacnaMM), MPOM3BOACTBEHHAA (TOBapbl MPOM3BOAATCA C HAMMEHbLIMMM
BO3MOXHbIMK M3aepKKamm) n MapeTo-3ddeKTMBHOCTL (ONTMManbHOe pacnpeaene-
HWe pecypcoB). 3To npoucxoamT bnarogapsa cBob6oAHOMY ABUMMKEHUIO KanuTana, oT-
CYTCTBMIO KOHTPOAS 33 LEeHaMW M NOAHOM MHPOPMMPOBAHHOCTM BCEX YYACTHMKOB
pblHKa [14, c. 2; 17, c. 25; 27, c. 91].

B Teopusax HecoBepLIEHHON KOHKYPEHLMN 3PPEKTMBHOCTb He AOCTMraeTcs aB-
TOMaTU4YeCcKM. MOHOMNOAUM, OIUTONOIUU U PbIHKM MOHOMONNCTUYECKOM KOHKYPEHL MM
npnBOAAT K NnoTepam 3OPEKTUBHOCTM M3-3@ HAMUYMA PbIHOYHOM BNACTM, KOTOpan
NO3BONAET KOMMAHMAM YCTaHaB/AMBATb LEHbI Bbllle NpeaesbHbIX U3AeprKeKk. B pe-
3ynbTaTe 06beEM MPOM3BOACTBA M KOIMYECTBO MCMNO/b3yEMbIX B OTPACAM pPecypcos
3aHMMKAKOTCA, a LeHa MOHOMOAbHO 3aBblwaeTca. [JocTukeHne 3GGEKTUBHOCTM B
YCNIOBMAX HECOBEPLUEHHOM KOHKYPEHLMM YacTo TpebyeT rocyaapcTBEHHOrO peryam-
POBAHMA M AHTUMOHOMNONbHOM NOAUTKKM [14, c. 2; 27, c. 92; 28, c. 80].

Kak BMAHO M3 NpoBeAeHHOro aHanumsa, npobneme 3addeKTMBHOCTM BCeraa
npuaasanocb 60/blIOE 3HAYEHNE B SKOHOMMYECKOM HayKe. B pa3Hble nepmnosbl Bpe-
MEHM MOHATME 3KOHOMUYECKOM 3PPEKTMBHOCTU PACCMATPMBANOCL Yepe3 Npusmy
4aCTHOM COBCTBEHHOCTM UM ODOLLECTBEHHbIX MHTEPECOB, BEANCb CNOPbl O HEObXOo-
AMMOCTX BMeLWaTeNbCTBa rocyaapctsa B GYHKUMOHMPOBAHME IKOHOMWUYECKUX CU-
CTEM, a TakXe 00 MHCTPYMEHTaxX AOCTMMXEHMA IPPEKTUBHOCTMN (LEeHbl, MHBECTULMM,
Han0rM, MHHOBALMK, cybcnamm).

OcBelleHHble Bblllle TeEOPETUYECKMe NOAXOAbl K KOHLEMNUMM IKOHOMUYECKOM 3¢-
GEKTMBHOCTM B HAaMDO/bLLIEN CTEMEHWN OTPAKEHbI B COBPEMEHHbIX HayYHbIX NyOAnKaLMAX
no npobnemam apdeKTMBHOCTU. Pasznmuma B noaxodax K NOHATUIO 3GEKTUBHOCTH, ee
BMAAX, GaKTOpax, KpUTEPUAX M BapMaHTaX pacyeTa M OLEHKM OOBACHAETCA pas/iMymem
npeamMeTa M 33a4 KOHKPETHbIX 9KOHOMUYECKNX HayK. B Hanbonblien cTteneHn NoHATHE,
noKasaTenn U MeTObl PAacYeTa, OLEHKM M aHann3a 3ddeKTUBHOCTU NPeACTaBeHbl B 9KO-
HOMMYECKMX HayKax (SKOHOMMYECKas TEOPUS, MUKPO- M MaKPOIKOHOMMKA, aHaM3 XO3AM-
CTBEHHOM AeATeNbHOCTM, GUHAHCOBBIM aHanM3, Teopus ByxranTepcKoro y4yeta, SKOHOMMU-
Ka opraHu3aumn, Teopus meHeakmeHTa) [14, c. 3; 29, c. 25]. CoBpemeHHble noaxoap! K
TPaKTOBKE NOHATUA 3GDEKTUBHOCTM NpeAcTaB/eHbl B Tabanue 2.
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Tabanua 2. — CoBpemeHHble NOAX0Abl K TPAaKTOBKE NOHATMA 3QGEKTUBHOCTM

Moaxon ABTOpbI TpaKkTOBKa
1 2 3
PecypcHo- . A. MeTpaHésa, IbPeKTUBHOCTL MK Pe3yNbTaTUBHOCTb NPOM3BOACTBA NPeACTaBNAeT cObOM OTHOWEHWE NONYyYeHHO-

pe3yNbTaTUBHBbIN

H. A. KoBaneHkKo,
A. H. PomaHos,
0. A. Mowuceesa

ro nosnesHoro apodeKTa (pesynbrarta) K 3aTpaTam Ha NoJyYeHUe 3TOro pesyabTaTta U ABAAETCA Le/bto
Npon3BOACTBA.
3PPEeKTMBHOCTb MMeEET [Be B3aMMOCBSA3aHHbIE CTOPOHbI — 3KOHOMMUYECKYIO M couManbHyto. Ecam

[30, c. 228] SKOHOMMYecKan 3PpGEKTUBHOCTb XapaKTepmnsyeT CTeneHb MCMo/b30BaHUA 3aTpaT, TO colmanbHan —
CTeneHb UAM NOMIHOTY YA0BNAETBOPEHUSA NoTpebHOCTelN NoAen B MaTepmuanbHbIX U HeMaTepuaabHbIX
Bnarax

B. . lNycakos IPPEKTUBHOCTb — COOTHOLLEHME MONYYEHHbIX PEe3y/bTaTOB M MOHECEHHbIX MPOU3BOACTBEHHbIX 3a-

(31, c.21;32,c.12]

TpaT, HeobXOAMMBbIX 418 AOCTUKEHUA

T. A. TeTepuHeu,

B. M. CMHenbHMKOB,
O. A Hmx, A. L. Tlonos
[33, c. 27]

«IPPEKTUBHOCTbY — C/IOXKHAA SIKOHOMMUYECKAA KaTeropms, NOSTOMY OpraHM3aLnmn pasiMyHoOn oTpac-
NeBOMN HaMNpaBAEHHOCTU TPebYIOT pa3HbiX NMOAXOA0B K OLUEHKE MX AeATeNbHOCTM. Bce KoHUenumm un
noaxoAbl K OnpeaeneHuto NoHATUS «3PpGEKTUBHOCTL» MOAPa3yMeBatOT MOKasaTenu, nNpu NOMOLM
KOTOPbIX MPOBOAMTCA aHaNN3, CPAaBHEHWNE N OLIEHKA AEATE/IbHOCTU OpraHM3aLmm.

JKOHOMMYECKaAA Pe3yNbTaTUBHOCTb AEeATe/IbHOCTM BO MHOTOM 3aBUCUT OT COBOKYMHOCTM MPOM3BO/-
CTBEHHbIX PecypcoB M 3GpHEKTUBHOCTM UX MCNOb30BAHMSA

H. B. 3bikoBa [34]

JKoHOMMYecKasa 3ddEKTUBHOCTb — MOKa3aTe b, Onpeaensiemblli COOTHOLWEHNEM 3KOHOMMWYECKOTO
addekTa (pesynbrata) 1 3aTpaT, NOPOAMBLLMX TOT 3ddEKT (pe3yabTaT)

B.A. Cnaopos,
E.J1. Ky3sHeuo0Ba,
A.B. boaunk

(35, c. 174]

B camom obliem Buae adpPeKTMBHOCTb NpeacTasBnseT cobol OTHOLWEHWE pe3ysbTaTa K 3aTpaTam.
daKTUYeCcKM OHa OTpaxkaeT npobnemy «3aTpaTbl — BbIMYCK», T.K. PACKPbIBaA coaepikaHue 3dpdeKkTmB-
HOCTW, Mbl yCTaHaB/MBAEM B3aMMOCBA3b MeXAy KOJMYECTBOM MCMO/b30BAHHbIX eAMHUL, OrpaHu-
YEHHbIX (McYepnaemblX, HEBO30HOHOBAAEMbIX) PECYPCOB, MCMOb30BaHHbIX B MPOLECCe MPOM3BOA-
CTBa, W NOJIYYEHHbIM KOIMYECTBOM MM 06bEMOM KaKoro-nmbo npoaykTa. Mpu 4em, B 3TO XKe Bpems
Mbl OUEeHMBaemM M obLLyt0 Pe3yNbTaTMBHOCTb MPOM3BOACTBA: YeM Dosbllee KOMMYEeCTBO NPOAYKTa
npou3BeneHo M3 JaHHOro obbema pecypca, Tem 3ddeKkTMBHEE NPOM3BOACTBO, CAeA0BaTeNbHO, U
HaobopoT

Pe3ynbTaTUBHbIN

C. A. KoHcTaHTHHOB
[36, c. 7-8]

9 PEKTMBHOCTD:
- pe3yNbTaTMBHOCTb, OTParKatoLLyo M3MEHEHMA B NPOL,Ecce NPON3BOACTBA,
- 3 PeKkTMBHOCTb-MNapeTTo — cocTosHME cbanaHCMPOBAHHOCTN NPOU3BOACTBA, €ro ONTMMabHOCTK
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OKoHYaHMe Tabanupl 2

1 2 3
B. B. AHoBa [37, c. 89] JKoHOMMYeCcKan 3GPEKTUBHOCTb — 3TO PEe3y/NbTaTMBHOCTb cMcTeMbl. CKNaZbIBAETCA OHA KaK WMHTe-
rpasbHbIA NoKaszaTeNb 3PGEKTUBHOCTM Ha PaA3HbIX YPOBHAX IKOHOMMYECKOM CUCTEMbl M ABNAETCS
MTOrOBOWN XapaKTePUCTMKOM OYHKLMOHMPOBAHMA HALUMOHANbHOM 3KOHOMWKM. TNaBHbIM KpUTepui
COLMaNbHO-3KOHOMMYECKOM 3GDEKTUBHOCTU — CTEMNeHb YA0BNETBOPEHMUA KOHEYHbIX NOTpebHOoCTeN
oblecTsa, npexae Bcero NnoTpebHocTen, CBA3aHHbIX C Pa3BUTMEM TMYHOCTM YE/IOBEKA
Llenesow A. A. Mypasbés [11, c. 13] | 9PPEKTUBHOCTb — 3TO HEOTHLEMIEMAN COCTAB/IAIOLLAA BbIPaXKeHUA Len GYHKUMOHNUPOBAHMUA SKOHO-
MWYECKOMN CUCTEMBI
MHnoroueneson | C. A. Cycnos, JKoHOMMYECKaA 3PPEKTUBHOCTb KaK KaTeropms SKOHOMMUYECKON TEOPUN N MPAKTUKK NpeacTaBaseT
N. H. HopeHKoB coboll MHOroacneKkTHoe NOHATUE, OTpakatollee B cebe KNtYeBble XapaKTEPUCTUKM DYHKLMOHNPO-
[38, c. 116] BaHMA XO3ANCTBYIOLWMX CyOBbEKTOB

VIcmoyHUK: cOCTaBNeHO aBTOPOM Ha ocHose [11; 30-38].
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Taknum 0bpasom, NpoBeAEHHbIM aHan3 NOoKasan, YTo 3dGEeKTUBHOCTb CIOKHOE

MHOTOrpaHHOe M MHOroacneKkTHoe MOoHATUE, He mpedycmaTpuBatoliee eamMHoobpas-

HOM TpaKTOBKM. CneumdurKa KaTeropmm BapbmpyeTca OT MaclTaboB HaLMOHANBHOM
3KOHOMMWKM [0 MPOEKTOB M Cneumann3nmpoBaHHbIX NpoLeccos, a obecneyeHue ad-

d)eI-(TMBHOCTM N3MEPAETCA Ha60pOM cneu,md)mqecmx LenesblX nokasaTenewn.

o

10.

11.

12.

13.

14.

15.
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