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IKOHOMHUYECKAS BEE3ONTACHOCTh M MEXAHW3M YTIPABJEHMSA PHCKAMHM

Kano. 3xon. nayx, ooy. B.B. PRIMKEBHY
(Beaopycexuii 20cpdapemsennsiil IKOHOMBRECKIEE yRitgepcumem, Munck)

B nocrednee spema uccaedosane npobiaes Dez0RACROCTIY ¥ PUCKU CIIQHOBUMCA MEOPEMUNECKON W Me-
modonoeuneckold npobaemoti. B HayuHO Tumepamype Hem HemKoz0 Pazepanudeniun Meopnu pucka ¢ meapuei
Sesonacnocmu. JIna sbisAGIeNUs 83GUMOCEAIN MEOPUN PUCKG U DE3ORACKOCII APOUHANUSUPOBAHO ROUYECKAA
YenouKka «Puck — ORACHIOCMb — yepola — besonacHocmey, Hayuno obocrosano omoxcoecmegienue NoNamui
wplicky u «yepos3an. Heeaedyemen Mexaniuam PUCK-MEHEONCMENING, KOMOPBIT Co30aem HOPMATbHBIE YCA0BWRE 1A
OOCMUNCEHUR CIMPAMEZUNECcKUX yenel Xoatcmeyiomezo cybbvexma, cbecnenusaem ern YCmOuNUuEne uRMencus-
HOE PAIBUIMUE, SKOHOMUYECKYIO HEIAGUCUMOCING U KOUKYPENMOCHOCo0ROCHb. B 3UiTI0NeHUe ROOYEPKHYMO, Yino
IKOHOMUNECKY 0 BE3ONACHOCHTL CAedyem DUCCMAmPUEamb CKGO3b NPUIMY MEXANUSMA YADAGIEUUR DUCKOMY.

Beeaenme. B nocrne/Hee BpeMs TCPMHUH «DE30HIACHOCTBY ABILARTCA FIPEAMETOM OOCYRASHHA KIPHCTOB, OITH-
THKOB, COIMOAOTOR, GHnocodon, NCUXONOTOB, IPEACTABHTENESH ECTECTBEHHEIX H TEXHHUYECKMX Hayx. [lo-sumomy,
HET OTPACNM HAYYABIX 3HAHWH, T Obl BOMIPOCH GE30MACHOCTH HE 3aHMMANY ONpPEAeISHHOE, NOPOil BEChMA 3a-
YUMQE MECTO B CHCTEME HX HAaYYHBIX ROAoKeHHA. 3T0 00TLAcHIeTCS TEM, HTQ HEAYKH, HCCIICAYIOIIHC PA3IMHYHBIC
BUIbLI YCTOBEYECKOH XKUSHEACATEILHOCTH B ctbepax 06HISCTE€HHOITI HU3IHH, 4 TaKKe B3aMMONEACTBHA XHBLIX W
He XHBBIX CHCTEM, BCE Yallig CTANKMBANOTCA C npodieMaMy 3allHWEHROCTH, POCTPAHCTBCHHO-BPEMEHHEIMY Xa-
PAKTEPHCTHKAMM WX CYIECTBOBAHHA, KOHEHHOCTHIO COCTOAHMA M [polleccoB. Boe 3To €CTECTBEHAO MPHBOAUT K
HeoBX0AMMOCTH MecenoBarts caM deHomer GezonacHocTi. TeM caMbiM HccenoBaHue npobnem Ge30NacHOCTH |
ero obecrieuenna CTAHOBHTCA TeopeTHieckoH U MeToZonorHueckoll npobneMoit. Kpome toro, Ronpocs! Hesomac-
HOCTH M pHCKa Bceraa ObUTH peanbHoM NpakTydeckol npobreMol, Npeanonarad ocyECTRBGHUE KOMILTEKCa KOH-
KPETHBIX MEp 110 [PeAYTIPEsk IEHMIO, BBIABNEHUIO H MPEOAONECHUIO TIOCNEACTRUA XOHKPETHEIX yrpos. Takus ofpa-
30M, BOTIPOCKH Ge30MacioCTH M PUCKA TIPEICTARMAIOT cobol KaK TeOpeTHHECKYIO MpodeMy, TpeCyIoULylo CHCTEM-
HOTO MEHAMCUHIIMHAPHOIO 1M0IX0Ja K €€ M3YYeHHIO. TaK H NPAKTHHECKYIO 2a/1a4y, peillenue KoTopoii Tpebyer
YCHIWIA HE TOABXO OJTHOTO HIH HECKOTRKHMX OPraHoR BHAacTH, 110 W Bceil rocyIapcTReHHol cHeTeMbI obecriceia
fe3onackocTH. B nuTeparype 4acTo NyTaIOT TEOPHIO PHCKA ¢ TCOPHCit B2300ACHOCTH, DTO NPOUCXQANT Hi-3a OTO-
KISCTBACHUA TIOHATHH UPHCK» ® «ONACHOCTDL. A 310 He poOCTO paziMMHBIC HOHATHE, OHU [OPOTHBONO. I HBL
ONacHOCTL CO3JAMOT BHEILHWE YCNOBHA, KOTOPEIE AN4 XOSHHC’!BY]O]HEI"D C}’ﬁ'bEKTa H('.‘PBGC}KHLI, T.€. OHH I/14 HETO
HOCAT OOLEKTHBILIH XapaKTep, a PUCK CO3AACTCH COOCTBEHHEIMH ASHCTBIAMK, WENaHUAMH, T.€. OH CyOBeKTHREH
[18, ¢. 31]. Kpome Toro, B 3apyDexHoit AHTepaType TPAIMUMOHHO BOHNPOCHE 3KOHOMHUECKoH HezomacHocTH pac-
CMATPHBAIOTCA B KOHTEKCTE TEOPHH X03AHCTBEHHOrO pUcKa. BolHMKaroUwMe NpH 3TOM HECOOTBETCTBHA METOZ0M0-
THYECKOTO M TCOPETHIECKOTO XapaKTepa He pacCMaTPHBAIOTCA, ITO, KOHEYHO, HE pelaeT npalnemy.

OcHopuas 2acTh, OnHAKO B AefiCTBHTENEHOCTH B TeOpHAX DE30MacHOCTH M PHCKA HET HHKAKOrO peank-
HOTO NMPOTHBONOCTABNEHHA. [[eNIo B TOM, UTO acnekT odecniederdus Ge3onacHoCT# CTPYKTYp NrbOro ypoBHa u
XapaKTepa JedTeNsHOCTH, B TOM YHCIE B JKOHOMUMECKOl, HMeeT ARe coldepsKaTenbHule cTopoHkl (17, ¢. 28].
[lepeas cTopoHa (3KCTEHCHBRAK) XapakTepuiyeT M3Heo0ecneUeHHOCTs CyOBEKTa KOMMEPYECKHX OTHOIEHAI,
BOCIPOU3BOAMT NPEXHME QaKTOPsl, YCHOBHA, OTHOWEAHS. BesonacHocTb 3aech rpeacTaeT kak bl 3BOMOLHOH-
HOH, HAKAINHBAGLLEH pecypesl, TapaHTHPYIOWeH pe3yabTaT, T.6. TPaIMUWOHHBIMKE MeTOZaMi GopeTes ¢ Tpand-
IIMOKHBIMH yrpo3aMu. Bropas cTopoHa (MHTEHCHBHAA) XapakTepH3yeT Aecciioco0HOCTE - MTOUCK HOBLIX, Boaec
3hderTHRHKIX NyTeil pelieHnd TPAAWLHOHHEIX 3a]aY, CO3/1aHHA HOBEIX TOBApOB U TEXHONOAM, obcmyxuBaHis
HOBBIX B3AMMOJIEHCTBUH W HOBEIX KOMMEPYECKHX OTHOWEHHA. JTa cTopoHa (e30NacHOCTH PEBONIOLHOHHAY,
CBA3aHA € pacXoJOBAHULM pecypCoB H2 NMOUCK HOBBIX METOIOB 3A1KMTBLl U [IPHPOCTA NOTEHUNARA 6630H3CH()CTH.
T.€. C 06CAYKHBAHHCM 30HE! OTHOWEHNH IKOHOMHIECKOTO PHCKA.

Jlng npeanpuaTuii, 3aHaTeiX cYTYS0 (HIM NPSANOYTUTENLHO} KOMMEPHMECKOR AEs TCABHOCTLIO, IPHOPKTETHAS
cropoHa Be3oNacHOCTH — X3HEAEATENBHOCTE, 1.6, AKTHBH3ALHS PECYPCOB AU PHCKOBAHABIX Onepauif ¢ HagexaoH
1A nonyuckue B GyAylleM FonoasuTeanHoro sddexra. OaHAKO 3Ta CTOPOHE KECTKO OTPaHHMEHa APYToii — Ki13He-
ofecnegeHHOCTREIO, BO3MOXHOCTHIO BEUACHHTEL pecypchl He B yiept ofinei sxonoMuveckoit GezornacHocTi. B cpote
ovepenr He MOMET ObITh abCOMOTUINPOBAHC HAKOIUICHHE PECYPCOB B HEM3MCHHBIX OOCTOATENBCTRAX, T.&. HKU3Ne-
0BeCIeeHHOCTD, KOTOpAA OrpaHiseHa HeoOXONMMOCTRIO NOCTORHHCH OPrakH3aImMH NMPOKIBOCTRE, TPYIa, cObITa, a
TaKXe Pa3BUTHA H YTIyGNeHHA BCEROIMMKHBIX COLMANBHO-OKOHOMUYECKHX OTHOWIEHHH, COTIPOROKAIOILUXCA TOTb-
KO PHCKOBbIM 11OTPEGIEHHEM PECYPCOB B TIPOLECCE MUIHEAEATEMEHOCTH X0ITHCTRYIOLIET0 CYOheKTa.

Takum 0GpazoM, KH3He0OECTIEYEHHOCTE GHOPMRPYeT Kak Bbl poeKTHBIR acnekT 0e30macHOCTH, CRA3aH-
HBIl ¢ TONHOTOH M PEANLHOCTRIO BLIABNEHHBIX YTPO3 M CKIIANBIBAIOIRNXCA OOCTOATENLCTR; KHU3HEAEATCHEHOCTD
B CBOK Ouepeab co3AacT BEPOATHOCTHbIN 00pa3 GezomacHocTH, ycwinBarnmyi wid ocnabnswomwmii oburyio
HKHIHECIIOCOBHOCTS, T.€. 06wy He30MacHOCTE XO3HCTRYOINX CTPYKTYP. CleaoBaTensHo, pucK, KaK H 00b-
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HaA AEeATeNLHOCTE, XapakrepusyeTea aManekTHkoi GesonacHocTi. TlosToMy Teopus xozaicTREHHONO pHUCKa, Kak
otmeydaeT B.K. Cennaros, sBaeTcd COCTARHON 9ACTRIO TEOPHA GE30TMACHOCTH X0IMHCTBEHHOH AERTENLHOCTH.

Ho Haiemy MHEHHIO TaKOH TIORXO HE COBCEM KOPPEKTHO ONMPEAEnfeT PacCMaTPHBAEMEIE B3AUMOCBAH.
Jlns BEISBNEH!A BIAMMOCBI3N TEOPHA PHCKA U BE30NACHOCTH HeOOXO0IMMO MPOAHATH3HPOBAT FOLHYECKYHD 11e-
MOYKY «pPHCK — OMACHOCTH — YIPo3a — 6e30DacHoCTbY,

TepMuH «0e30MacHOCTE? PACCMATPHURAETCH KAaK COCTOSHHWE, CHTYAUMA CIMOKOHCTBMA, LOABNAIOLIAACH B
pe3yneTaTe OTCYTCTBHA PealbyOH OMACHOCTH Kak GH3HIECKOH, TAK H MOPA/ILHOM, 8 TAKKE KaK MATEpHANbHbIE,
3IKOHOMHYECKHE, NOIUTHYECKUE YCNOBHA, COOTBETCTBYIIIIME OPraHel M OpraHu3alliy, CHoCcoBCTBYIOWNE Co3aa-
HUWO maHuOi cHTyauun (17, ¢ 13].

OnacHOCTh — BIOJHE 0CO3HABAEMAN, OOBEKTUBHO CYUIECTBYIOWAN, HO He QATanbHal BEPOATHOCTL (BO3-
MOXHOCTb) HEMATHBHOIO BO3AEACTEHA HAa COUMANBHEIH OPraHH3M HIH Ha UTo-nubo, onpelensemMas HaHYUEM
o0BeKTHBHBIX K CYGLEKTHBHLIX (akTopos, 0BMAZalOIIHX NOPAKAIHIUMH CBONCTEAMHU, B PEIYILTATE KOTOPOro
MOXeET GrITE MPHYHHEH KaKOH-TAGO yIepO, Bpel, YXYAIAOMW ero COCTONHUE H/MAN YCIOBHS KAHERASHTE Th-
HOCTH W TIPAIAOUINEH €ro PasBUTHIO HeXeNaTeNbHEIE THHAMHKY (XapaKkTep, TeMITBI) MM MapaMeTpst (CBOMCTBa,
dopmei H T.A.) {17, ¢. 14].

B nayunolt THTEpaType MCCIENYETCH TAKKE NOHATHE IKOHOMUHECKOH 6e30MaCHOCTH, KOTOPAn ONPEIEa-
eTCA KaK COCTOSHHE 3AIMMINEHHOCTH KUIHEHHO BAKHLIX HHIEPECOR NHUHOCTH, OOUWECTBA M FOCYIaperBa OT
BHYTPEHHAX W BHEWHUX yTpo3. [Ipu 31OM NORATHE Yrpo3hl GE30MACHOCTH TPAKTYETCS KAK COBOKYITHOCTL YCI0-
BHit H QaKTOPOB, KOTOPHIE CO3AAICT ONACHOCTD XKHIHEHRO BAKHLIM UHTEpPECAaM JAHYHOCTH, o0UiecTsa, rocyaap-
crBa. Peanshas W noreHUManbHaa yrposa obbextam Ge3onacHOCTH, HCXOOAIAS OT BHYTPEHHMX W BHELIHMX HC-
TOYHHKOB ONACHOCTH, ONpellenier COMEpKARHE NCATENLHOCTH 1O 00CCreyeHHI0 BHYTPERHER ¥ BHEWHE | bes-
onacHocTH [4, ¢. 20]. ¥rposa ecTe BHIPAKEHHE BOIMOKHOIO HETRTHBHOIO (¢ NO3MUMI HHTEPECOR JIMIHOCTH,
ofulecTRA MAM TOCYAAPCTBA) BO3ACHCTBHA HA CaMM MHTEPECEH], YCIORMS H BO3MOXNKHOCTH HX Pealn3altiy, Ha CHC-
TeMy OTHOLIEHHH, BBIPAKEHHBIX JaHHBIMU HHTEpECaMH. DTO BO3ACHCTRHEC MOKET OBITE OCYRIECTRIEHO PA3NTHH-
HEIMH (AKTOpaMH, NIPOLECCAMHY U CnOCoDaMK (MPHPOIHBIMH, COLHANRHBIMY H 3KOHOMMYECKHUMH) KaK peankHyi-
M, Y€ CYIIECTBYIOIINMH, TIPOTEKAOLMMH, TAK H NOTeHUManbHEIMY [8, ¢. 457].

Mo Hawemy MHENHIO, O] IKOHOMHYECKHM PHCKOM CHEAYET MOHHMATh BOIMOXHOCTE (BEPOATHOCTE)
paspeiBa CYNIECTBYIOILMX MIH BOZHHKHOBEHNA HOBLIX 3KOHOMWUYECKMX OTHOINEHMH {cBA3eil} Mexny cydnekTa-
MH, CyOBEKTOM M 00BEKTOM AaMHBIX OTHOLIEHHH B (pocTpaHcThe M BpeMeHH. Takas acdlinuung B Hanbonvei
CTENCHM PACKPBIBAET CYUTHOCTh KATEIOPHH «IKOHOMHUYECKIH PUCKY, OTPLKACT OCHOBHBIE 3aKOHOMEPHOCTH pas-
BHUTHA MMPOBOJ SKOHOMUUYECKOH MBICTHM 10 pacCMaTpHBAEMEIM BOTIPOCAM, ARNSCTCA, HA HAIl BITTAA, OCHOBO
METOIONOIHYECKOTO HCCNEIOBANMA JAHHOH KaTeropiy APYTHMH AHCUMIIBAHaMK [10, ¢. 39].

HcXoms ¥3 M3I0MCHHOTE, YTPO32a 3TC BOIMOXHOE (BEPOATHOCTHOE) HETATHBHOE BOIIEHCTBHE HA MHTEpE-
¢l CYOBEKTOB JaHHEIX OTROMEHHH. TT0ITOMY NOHATHA «yTP03a» W «PHCK» MOXKHO OTOXAECTBUTE, TAK KaK YI-
posa geafeTca BepostuoctHol kaTeropreid, [lpu 3Tom yTposa sendercd o0BEKTOM PHCKOEOI CHTYAUHH, B KOTO-
DY MOXKET MOTIACTE XO3AHCTBYIOWHI CyGbekT.

(OCHOBHEIE YrpO3bl 3KOHOMYYCECKOH (e30nAcHOCTH - DTO TakHe SBISHHA M MpOUECcCH, KOTOPLIE OTPHLA-
TeJbHO BIIHAIDT HA 3KOHOMMUECKOE COCTOAHHE CTPAMBIL, OTPAHUYHBAIOT IKOHOMHYECKHE MHTEPECH AHYHOCTH,
obmecTBa, rocyAApCTBA, CO3RAOT ONACHOCTE AT HAUHOHAIBHEIX LeHHOCTeH ¥ 06pas3a xu3HH. B camoM 06ieM
BHile IKOHOMPYECKHE YIPO3H [OJIpa3/IeioTCA Ha BHEIHIE U BHYTPEHHHE.

K enympennum yzpozamM sxoHomudeckol He30naciocmy MKHO OTHECTH CIERYIONINE:

- (M3PYECKYI0 HAHOLIEHHOCTE [POHIBOACTEEHHEIX GIOHIOB;

- HapacTaHue CTPYKrypHoil zedopMaliiK SKOHOMUKA CTPAHE;

. - CHI)KEHHE WHBECTHLIHOHHONM M HHHOBALUMOHHOH aKTHBHOCTH,

- YCHREHHE UMYIIECTREHHOTO PACCAOeHHA 0binecTBa;

- KPHMMHATH3IANMIO 3KOHOMMKM H 00IecTsa.

X eunentnum yzpozam axonormueckoti 6ezonackochy OTHOCATSA CHEAYIONIHE:

- gyrevKa YMOB» 3a FpanaLy;

- «OercTBO xamurtana» 3a pybex;

- pOCT rOCYAapCTBEHHOrO A0NTa;

- YTpara pHAKOB COBITA TPOMYKUHH;

CKYNKA HHOCTPAHHBIM KAMHMTATOM NPEUNPHATHE B UENAX BRTECHEHHS HALMOWANLHOH NPOAYKUHM C
BHEUIHETO M BHYTPEHHETO PhIHKa;

- HH3KUit YPOBEHbL PAIBUTHA TPAHCAOPTHOH HH(PACTPYKTYPH IKCTOPTHO-UMIIOPTHEIX Oflepauuif.

BueilHKie yrpo3sl BOZAEHCTBYIOT Ha YCHIIGHHE OHACHOCTH HEKOTOPBIX BHYTPEHHHX Yrpos3,

Buemmue yrposst 3koHOMHYECKOH 6E30TIaCHOCTH 0XBATHIBAIOT IKOHOMMUCCKYHO, COLMHANILHYIO, BOEHHYIO,
IKONOFHMECKYIO, HHOPMALIHOBHYIC H ApyTHe cepH 06mecTBEHHOMN KUIHH.

Takum obpazom, IKOHOMUEECKad HE30RACHOCTE — 3TC HE TOARKO 3AIMILEHHOCTE HALMOHAALHHX HHTEDE-
COB, HO H FOTOBHOCTk, B COOCOOHOCTE HHCTUTYTOR BRACTH CO3JABATh MEXAHHAIME! pealiif3aliHy ¥ 3ALIHTE Ha-
HHOHANTLHBIX HHTEPECOB PA3sBUTHA OTEYSCTBEHHOH IKOHOMMWKM, NOAACP:KAHMA COUHATBHO-TONHTHYECKO! cTa-
GuneHOCTH ODLIECTRA, A TAKXKE OCHOBROH MHCTUTYT MEXaHH3IMa YIPABICHHA S3KOHOMHYECKHMH PHCKAMU.
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OcuorHsle npofneMul GE30MECHOCTH OTEYECTBEHHOND OH3fHeca 3aKMIOYAIOTCSE B CIEXYIOIIEM. [30-NepBEIX, phi-
HOYHAA SKOHOMHKA, NOCTPOSHHAA Ha KOHKYPEHUMH, — OUEHE JWHAMHUHAA CHCTEMA, d CHEOBATERRHO W O4EHb PHOKD-
BaHHaA. BO-BTOpBIX, PHHOK HAXOOMTCA B CTAIMH CTAHOBMNEHHA, HOITOMY MHOIHE MEXAHH3MEI €114€ NPOCTO He 0TpaboTa-
Hbl. B-tpethix, B henapycH roka OTCYTCTRYROT YCTOHYHBEIE HOPMBI IPAB2 HA JAIUHTY HHTEPECOB IIPEIIIPHHNMATENEH.

Taxum 0Opa3om, SKOHOMHMYECKYI0 GE30NaCHOCTD MOXKHO PACCMATPHBATL KaK HHCTHTYT, OfecHeyunsalo-
WM MEXAHH3M YIPABMEHHS 3KOHOMUYECKMMH PUCKaMM. YOpapneuHe PHCKAMH CYIIECTBEHHO OTIHUYACTCA OT
OOBIUHBIX TIPHEMOB, (IOPM K TEXHOAOTHA MeHENKMENTA. 3T0 0OBACHACTCA CAEAYIOIMMN (rakTOpaMi:

1) rnasHOMR Uelbio YIPABACHUA PUCKAMH ZBIASTCH 0BECHEUEHHE PUYHOTD NIOSOKSHES HA PhIHKE ¥ CTa-
OuILHO yeTOHUMBBIX UARHCOB OPraHH3alEH NIPH MOGBIX IKOHOMHUECKHX, MONHTUYECKUX ¥ COUMANBHEIX H3-
MEHEHHAX B CTpaHe;

2) B paMxax yNpaBicHHA PHCKaMM NPHMERAIOTCA B OCHOBHOM Te YNPaBleHYeCKHe HHCTPYMEHTDI, KOTO-
peic nanbonee >PhEeKTHBHEL, NPOUIBOJHTCA NPEBSHTHBHOE NPEAYIPEHKNSHHE BOIMOKHBIX 3ATPYAHEHUE npH
ONEPaTHBHOM PEIleHUH TEKYIMX NpobieM opraHU3ally;

3} riasHOE B YNpaBieHHH PUCKAMH — ycKOpelHas M feliCTBEHHad peakliA Ha CYLIECTBEHHLIC HIMEHE-
HHS BHeIHelt cpeasl Ha OCHOBE 3apaHee palpabOTAHHBIX ANBTEPHATHUBHHX BAPHAHTOB, NPERYCMATPUBAIOLINX
pasIHyHEE TparchopMalny B 3ToH chepe B 3aBHCHMOCTH OT CUTYALIHH,

4) B OCHOBE YMPpaBJEHHA PHCKAMH JIEXHT NpOUECC MOCTOAHHBIX M MOCNESIOBATENHAIX HHHOBAUME BO
BCEX 3BEHRAX U 001aCTAX AeCTRUI ApeAnpHITH;

5) ynpaBJicHHE PHCKAMH HANENCHO Ha TO, YTO [ae Ha I'PaHid KPH3HCE MOXHO ObI10 Gbl BBECTH B OeHcT-
BHE TAKHE yUpaBileHYeCkne U GRHAHCOBEIC MEXAHM3IMEl, KOTODBIE NO3BOJIMIH OB BuIOpAThCA M3 TPYAHOCTEH
€ HAUMEHBLIMMEE N1 IPEANPHATHS HOTEPAMM.

YrpasineHne PHCKOM MOXKHO 0XaPaKTepHIOBaTh KAK COBOKYIIHOCTE METOROB, NPKEMOB ¥ MEPOIPHATHI,
NO3BOAMONX B ONPENCACHHOH CTENeHH NIPOTHO3HUPOBATE HACTYTUIEHIE PHCKOBBIX COOLITHEL W IpHOUMATL Me-
pbl K MCKJTIOHEHHIO HITM CHICHMIO OTPHLATELHBIX N0CEACTBAR HACTYILTEHAA TAKHX COOBITHH.

YipasicHHe PUCKOM KaK CHCTEMA COCTOMT M3 IBYX NOICHCTEM, YIIPABASEMOH noacctemp! (06beKTa
YNPARICHHA) W YIIpaB/Aloed NoACHCTeMEl (CyObekTa ynpasieHHs). B cucreMe ynparnen#s puckoM oGbexToM
YIPABACHAA ABIAOTCA PUCK, PHUCKOBBIE BROXKCHMA KamUTala M HKOHOMMYECKME OTHOMIEHMA MEXAY XO3HCT-
BY:OIIMMY CYOBEKTaMMU R TIPOLIECCE peamy3ailiy PHCKA (OTHOWEHWA MCXKAY RPCANpAHUMATETAMH-NAPTHEPAMH H
KOHKYPEHTAMM, 3A6MINHKOM H KPEAHTOpPaMH; CTPAXOBaTeeM H cTpaxosuukom u T.n.). CyGrekToM ynpamsicuus B
CHCTEME YIIPaBNEHHI PHCKOM ARNACTCS CNelHantHad rpynna momell (LpenpuaIMaTens, GUHAHCOBLIH MeHeLKED,
MEHe/pKep Mo PHUEKY, CIELIMA/IMCTE! N0 CTPAXOBAHKI H Ip.), KOTOPas NOCPEICTEOM PazNH4HLIX IPHEMOB H ClO-
coboB YNpaBREHHA OCYIMECTRIAET NEJICHANDARNEHHOE BO3AEHCTRYUE Ha 00beXT ynpapnends. Ynpasienne puc-
KamMy opeacTaBnier coboi cneunuuaeckyo chepy 3KOHOMUYECKOH Ae1TeALHOCTH, TpebYIoUTyIo FIyBOKHX 3Ha-
HUi B o0NacTH anannia XodAfCTBeHHON AEeATENBHOCTH, METOMOE ONTHMW3AUMH XO3THCTBEHHRIX peLIeHMI,
CTPAXOBOrO Iea, ICMXOROFUH i MHororo apyroro. OCHOBHAA 3alada npelipuHAMares B 310l chepe - HaiiTh
BaphaHT xeficTBHA, obecnevnBaroIMi 0NTHMANEHOE A9 JAHHOTO MPOEKTA COMETAHHE PHCKA H DOX0/A, HCXOON
W3 TOro, UTO YeM NpubbibHEe MPOSKT, TeM BHIILUE CTENEHs PHCKA NPH €ro peajiuzauuu. 3Aeck clefyeT oTMe-
THTh, YTO CYIIECTBOBAHHE PHUCKA Kak HEOTHEMIIEMOTO 2JEMEHTA DKOHOMUYECKOTD MPOLEcca, d Takke cfe-
UHpHKA HCTONB3YyeMBIX B 3T0H cthepe ynpaBieH4eCKHX Bo3neHCTEHI NPHBENY K TOMY, YTO YIIPaBlIcHUe PHCKOM
B pAAe CAYYace CTal0 BRICTYNATE B KAUECTBE CAMOCTORTENRHOIO BUJ@ NPOfeccHoHanbHoH IeITeNLHOCTH, JTOT
BWA AEATEILROCTH BHINONHAKT NpodeccHoHaneHEIe HHCTHTYTH! CIICLIMAIMCTOB, CTPAXORble KOMIIAHHH, 3 TAKKe
¢GrHAHCOBBIE MEHEIDKEPH], MEHEUKEPDI IO PHCKY, CTIELHATUCTH 10 CTPAXOBAHHIO.

MexanuaM pHcK-MeHEUKMEHTA NMpencTanaset coboll COXHYIO, HHTEIPUPOBAHHYIO, OTKPHITYIO, 3BOJIC-
HHOHHPYIOULYFO CACTEMY B3AHMOCBAIAHHLIX TIOACMCTEM, PEryIUDPYIOUIMX fpouece paspaloTKW M peanusauuu
yMpaRNeHYecKUX PEICHHH OTHOCHTENAHO (QyHKUHORHpPOBAHHA CY(LEKTOR phIHK4 B cuTyauuu pucka, [lo-
CPeACTEOM €€ 3TEMEHTOR ocynlecTBaieTcd dpdekTHBHAT paboTa HO aHANM3Y, OLEHKK W YNPABNCHUIG PHCKAMM,
OATHMH3ALMH JKOHOMHYECKUN, COUMANBHO-DHCKOBBIX OTHOIISHHH ¥ o00ecmeuMBacTCA NHHAMMYECKDS pas-
HoBeche obuieil cucTeMBl xo3sicTBoBaHKN. Takum 00pazoM, MEXaHH3IM PUCK-MEHEJDKMEHTA COINAET HOPMalb-
Hble YCNOBMA 11 AOCTMIKEHMS CTPaTErHyeckHX ueel cybbekTa priHka, obecneusHHs ero yeToHYMBOTO HHTEH-
CHBHOTO Pa3BHTHA, IKOHOMHYECKOH HE3ABMCHMOCTH B KOHKYPEBTOCHOCOOHOCTH.

B 3KOHOMHYECKOH NUTEpATYPE, MOCBILEHHOH MEXaHHIMY YNPABIEHUA PHCKAMY, HAMETUIHCH CIIEayK-
WwHe nogxoxst. Bo-nepsrix, paspabaTeiBatoTcs METOABl YNPABACHHS MOGBIMY BHIAMM PHCKA, B TOM 9HCIE H
OpoMBIINEHHBIME,. 3T0 HanpaBseHHe HCCReAoBaHKs npeAcrabneHo paboramu H.B. Xoxnoea, 3.0. Yosymana,
M.A. Cuznoposa [15, 16]. Bo-BTophiX, BHHMaHHe 9KOHOMHCTOB-ccieoBaTene, Takux kaxk M.B. [paucea,
JLT. Iyrnac, B.YO. Karaconos, I.C. Moposos, B.B. Cuupnor, B.T. Cerpyx, O.A. Kanaunckas, K. Paaxaa,
C. Xbtoe, COCPEl0TONEHO HA BHIpA0OTKE METOZOB YIPARACHUA ANA KOHKPETHHIX BHAOB pucka [3, 57,11 13],

Mpougcc ytipaBligHHS PHCKOM — 3TO ¢CHCTEMATHYeCKas padoTa no aHanu3y pucka, no ssipaboTke W npan-
HATHIO COOTBETCTRYIOIMMX MEP Ad €r0 MHHHMM3ALMA. ITOT NPOULCC MOXKHO Pa3BUTh HA NMTH 3TanoB: 1) Bhise-
neHne prcka; 2) oueska pHcka; 3) BeiGop NpueMoB yIpasneHHA pUCKOM; 4) peanu3atis Br0paHHLX NPHEMOB,
5) olleHKa pe3y/bTaToB.
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ClieslyeT 0TMETHTE, 9TO HEKOTOPEIE aBYOPRL ACTANU3HPYIOT FTaNbt B 3aBUCHMOCTH OT Helelt Hcsileosa-
nua. Tak, .M. Tapacernd BuiienseT crefylomye dTanbl: RASHTHPHKALNA, KIACCHPUKALNE PACKA, AHANH3 PHC-
Ka; Y4eT CKACHHOCTH K pHCKY; peakuna Ha puck. B.YO. Karaconos, J1.C. Moposos skinodaior cneayiomue oc-
HOBHEIE HAMPABIEHWA {ITAMbl) MO YNPABITEHHIO PHCKAMHA: WAEHTHOHKANKA (BBIABICHHEE) PHCKa, OLEHKA PHUCKA,
Bof0p MeToNa H Mep (WRCTPYMEHTOR) YIIPABITCHUA PHCKOM; NPENOTBPALEHNE W KOHTPOIMPOBAHKE PHCKA,; DH-
HAHCHPOBAHHE PHUCKA; OlleHKa pe3ynbTaToR [7, 14}, Ha Hamt R3rns1, Takue NoAXoRsl AKUEHTHPYIOT BHUMAaHHE Ha
MHUKPOYPOBHE M HE OTPAXAIOT MEXAHU3M YIIPAB/ICHHA PUCKAMH Kak CHCTEMBI, BIIIOUAOINEH U OpPrannialioN-
HbI¢,  HOPMATHEHO-NPABOBLIE DNIEMEHTBI, KOTOPHIE OTHOCATCA K MAKPOYPOBHIO. B Sonbluell cTencun packpri-
BAKIT MEXAHU3M YIPABICHHA PHCKaMH Kak cucTeMel Bat. boposkoea, Bukrt. boporkosa, B. MoksH, Q. Iuporo-
pa [1, c. 342}. Ouu paccMaTPHBAIOT PUCKOBOH MEXaHM3M (MEXaHU3M PHCK-MEHEIKELKMEHTA), KOTOPHIH Ope-
crapnger coBolH cHCTEMY MeETO/OB, pLIYaror, (JOpM OpraHM3alMN PUCKOBBEX OTHOLIEHHH, 33KOHOAATENBHLIX
aKTOB, MPABOBBIX HOPM, NOSYOUTENEHRIX MOTUBOB H CTHMY/I0B, NOCPEACTBOM KOTOPLIX OCYIUECTBIAKTCA AHATM?S H
OUEHKA YAPABNMEHHA PHCKAMM M JIOCTHIaeTci RO3ZEACTBHE HA COBOKYNHOCTH Y YPOBEHb PHCKOB, COUMANBHO-
PHCKOBbIE OTHOUIEHHA W, KaK CAGACTBHC, COLWANBHO-IKCHOMHYECKOE DAsBHTHE W paBlioBecuc 0f1CH cHCTEMBE)
xoamiicTBOBAHHA. 3TO BIAHMOCBA3AHHAA LIEAOCTHAA CHCTEMA OCHOBHEIX 3JIEMEHTOB, PEryIHPYHMIHX HPOLECe pas-
pafoTiu # peanH3aLiy YNpaBNeHYeCKUX pellieHHi OTHOCHTERABHO AEATENEHOCTI KOMITAHHN B CHTYALIKH PHCKa.

B CTPYKTYPY MEXaHU3MZ PHCK-MSHEZKMEHTE BXOIAT TP OCHOBHBEIE COCTABANIOIRME, PECYPCHAN, opra-
HH3AUHOHHAA M CHCTEMBI ofecievyedus, KOoTOpble B CBOK OHEPSib BKAOHACT B cefid onpenensiiiylo COROKYTI-
HOCTb NemenToB. CTPYKTYpa MEXaHHIMa pUMCK-MeHelkMedTa BOHpaeT B cef TOCydapCcTBEHHOC PErylupoBa-
HHE PHCKOBOI ACATENBHOCTH XO3ISHCTBYIOIMX CYOBEKTOB (MOCPEICTBOM HOPMATHBHOIO M NpasoBoro obecre-
YEHRA), PHIHOYHOE PCTYHPOBaKHE PHCKOBOH /leATenbHOCTH (TOCPEACTEOM HH(POPMALHOHHOTO, NPOMPAMMHOTO
ofiecricden s, PHIHOYROTO LeHoo0pa3oBaHvid, CTABOK TIPOUEHTOR, KOTHPOBOK 110 OTACAbHKMM (PUHAHCOBEIM MH-
CTPYMEHTaM, cpenHeft HOpMBI TOXOAHOCTH M Ap.), BHYTPEHHEE peryAHpPOBaHHE PHCKOBOH ASATENBHOCTH (Mo-
CPENCTBOM [IPOTIOPLHI ¥ PAIMEPOB IMHAHCOBLIX, MATEPHANBHO-TEXHMYECKNX H KAIPOBLIX PECYPCOB, OPraHu-
3ALHOHHOM KYJBTYpbl, YCTaHABTHBACMEIX THMHTOB, HOPM H HOPMAaTHEOB 110 OTAEABHLIM ACHICKTAM X03HCTBEH-
HOIl HeATEeNBHOCTH M DPHMEHAEMBIX METOIOR AHANH3A, OUECHKH M YNPaBNEHUA PHCKAMH).

Takum oBpazoM, B 3aKMOUEHNE MOXHO CleNaTh CAeqyloline BEIBOABL YKOHOMHYCCKYIO Oes30MacHOCTE
Creayet pacCMATPHBATE CKRO3b IPHIMY MEXAHH3IMA YIPABIEHHUA PHCKAMH.
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